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NEW YORK SUGARS 
AT TEAR’S LOWEST

WINNIPEG WHEAT 
FUTURES LOST THE 

EARLIER GAINS

PAPERS DECLINE 
IN DULL TRADE 

ON MONTREAL LET

BEARS SMASHING 
WALL STREET TO 

NEW RECORD LOWS
JL________

Policy of Retrenchment Re
sults in Losses of from Two 
to Ten Points.

<ceeftW*. in* by svwi. use* 
Mantis, Dee. 13 —Mr. Clam, S< 

leader to the Senate, and ebalneGOSSIP AROUND 
THE MARKETS NEW ISSUE tented asatoet the 1

oxtsad yroMMtton to the PhUtpplr 
earl* that the vusUoa of proh 
lion here raete with the PhtHpp 
ketelatnre. and that tt to not wltl 
the prorlnoe of Cottar 
lia aOL

Pent Cargo of 4,200 Bags 
Helps to Unsettle Market 
—Refined Lower Also.

CITY OP

ST.JOHN
6% Bonds at 97 1-2

Cash Market Quiet and 
Small Offerings Closed 7 

. Cents Lower.

Ricrdon Drops to Yea'rs New 
Low at 139 With Loss of 
Seven Points. ,

The annual general meeting « the 
Bank of Nora Beotia will beTheld at 
Halifax January 
general meeting 
onto will be held in Toronto' January

The total newaprfc* production of 
the Spanish River Pulp and Paper 
Mills, Ltd., continues at a very high 
level; the total combined production

to
39, and the annual 
of the Bank of Tor- "Measures adopted by one peo 

and tmponed on anther are W 
tyrmafieti/’ he 
cotre how democracy can he lnvol 

he the motive for such an act 
■entrees Intends to intervene In n 
fera In which the leglelattsre has 
exclusive right to not, then it w 
better if the Jones law, granting 
right to legMatnres of Internal 
fafcw, swept fra the statutes.

"1 know our'rights, and 
stand by them tt trampled on. Tb 
mu no indications the legislature !

Oronhfem)

New York, Dec. 13.—Raw sugar 
was weak, prices declining to a new 
tow tor the season on sales of 4,200 
bags of Peru’s in port at 3 14 cents 
and cost and freight equal to 4.76 for 
centrifugal. Refined was weak and 
pricee from 1-4 to 1-2 cents lower. 
One refiner announced a list price of 
8 1-4 cents tbr fine granulated, which 
is the lowest recorded thus far this 
year, while others were quoting from 
8 1-4 to 8 3-4 cents. The unsettled 
feeling In the spot market and the 
lower prices for refined led to renew
ed selling in futures and prices de
clined into new low ground for the 
season, January breaking through 
the four cent lervel 

Quotations at mid-day were 2d to 
32 points net lower.

12th. ■akl. 1 cannot c
Montreal. Dec. tU3.—With few ex

emptions the prominent stocks In to
day’s market on the local stock ex- 
chaasgeime with a meagre demand and 
offerings were absorbed only at lower 
levels, the largest losers being the 
pajper issues, sugars, converters and 

utilities. The most 
went to Riordon.

Winnipeg, Der 13—The future mar
ket opened quiet, prices being slightly 
lower than the previous close but re
covery was made early and prices ad
vanced 2 3-4 to 4 cents in sympathy 
with the American markets. The 
strength failed to hold, however, and 
reaction was recorded later. Futures 
closed 1 to 1% higher.
*The cash market was quiet today. 

Cash value of No. 1 Northern today, 
basis in store for rail shipment was 
10 cents over December. The offer
ings were not heavy aud No. 1 North
ern closed 7 cents lower. The feature 
of the coarse grain markets in the ex
treme light offerings of everything and 
trade volume continues very light.

Oats closed half cent higher; barley 
ItS to 1% higher; flax 3 cents tower; 
and rye unchanged.

Wheat, Close. December 1.75 5-8b; 
May 1.74Kb.

Oats, December 52 7-8; May 57 7-8.
Cash prices, wheat, No. 1 Northern 

1.85 6-8; No. 2 Northern 1.82 54; No. 
3 Northern not quoted; No. 4 North
ern 1.56 5-8; No. 5 Northern 1.46 5-8; 
other grades not quoted ; track Mani
toba, Saskatchewan and Alberta 
1.76 5-8.

New York, Dec. 13.—-Values In the 
stock market were subjected to fur
ther drastic depreciation today, tosses 
ranging from two to almost ten points 
throughout the list being accompanied 
by transactions aggregating 1.44)0,000 
Shares, the largest total with few ex
ceptions of the year.

Pressure, in which shorts again 
were active, began at the outset, ini
tial quotations showing declines of 
1 to 3 points. These were almost 
steadily extended, there being little 
or no interruption to the setback at 
any stage.

Observers once more attributed 
much of the selling to a desire on 
the part of corporations and Individu
als to adjust income tax losses, prior 
to payment of the final installment 
on Wednesday, but the relentless 
character of the liquidation seemed 
to point to more pressing reasons.

West It Retrenching.
News and general advices over the 

week-end, aside from the better show
ing of the federal reserve bank con
firmed recent developments in trade 
and industry. The west reported an 
extension of the general policy of re
trenchment. with consequent slowing 
down of railway tonnage.

Next to Central and New Jersey, 
which forfeited 15 points on compara
tively few sales, the weakest stock 
was Royal Dutch at a net loss of 
9 5-8. Other oils also rails, steels, 
equipments, coppers, shippings and 
food issues, ended at losses of two to 
five points, final quotations in many 
instances being the day’a lowest.

Weakness extended to the bond 
market, virtually all domestic issues, 
especially convertible rails, yielding 
i.o enlarged offerings. Total sales, 
par value, aggregated $.’0.250,000. 
Old United States bonds were un- 

54% changed on call.

Seutt Ste. Merle Mills la now running 
over 630 tons per day. The Sault Ste. 
Marie plant has been establishing new 
high records In production throughout 
November.

a couple of the 
substantial loss 
which was down seven points at a 
new low level for the year at 139. 
Abitibi, Rrompton and Spanish River 
led the market with around 900 
shares each. All were down, Abitibi, 
1 3-4 At 55; Brompton, 2 3-8 at 
54 5-8; Spanish common, 2 3-4 at 86. 
and the preferred. 3 at 90 1-2.

Outside the papers the largest loss
es went to converters down 4 at 66: 
Winnipeg Railway down 5 at 35; and 
Sugar down 3 at 2»>. Steel of Canada 
was down 1 1-2 at 56, and Cement 
preferred was dawn L 1-4 at 88 1-4

due-

1930 to Yield 6.35* 
1935 to Yield 6.25%
Denomination, $500, $1,000

New York funds in Montreal are 
quoted at 15 7-8 per cent, premium. 
Sterling in New York, demand, 3.44- 
3-4; cables, 3.46 1-2. Sterling In Men

us
among the Filipinos does not ei 
Congress has the power to with* 
independence, but no power to 
force prohibition. I predict that 
Senate will approve the formal ](real, demand, 3.99 1-2; cables, 4.00-

1-4.

CALGARY PROPOSE 
COURSE IN MANNE1

flour, track Toronto, cash prices, first 
patenta $11.10; second patents $10.60. 
MiUfeed carloads, Montreal, freight, 
bags included ; bran, per ton, $38 to 
$40; shorts per ten $42; feed flour, 
$2.75 to $3.00.

Write or ’phone your order» at our expense.
One Point Loras».

Would Make it Part of I 
School Curriculum—Si 
gestion Passed on to Go

The Peak in] 
Money Rates

has been reached. 
The next long swing 
in Interest rates will 
be down.
When once hrreetors 
have made up their 
mlndethat the 
down-turn it under 
way, they will rush 
to buy sound Bonds 
and fixed-interest 
securities.^
The time to bay is 
before the upturn 
begins — and that 
time la now.
Writs for oof. 
mandations -

MAHON BOND CORPORATION,Ltd.One point losses were scored by 
Ames preferred at 31 ; Bridge at 75 ; 
Power at 78; Ogilvie at 198, and 
Shawinigan at 101 1-2.

The stronger stocks were Asbestos, 
the common advancing 1 1-4 points 
to 87. and the preferred 1 3-4 to 94 1-2. 
Steamship preferred, a fraction high
er at 70; Textile, a fraction higher 
at 110; Glass up a point at 61; and 
Ulinois Traction up two points at 17.

The Victory- bond list was hlightly 
less active, but prices around ‘ the 
week-end levels. Total sales: Listed, 

«’,596 : bonds, $251,800.

CHICAGO

Chicago, Dec. V,—Strength develop
ed in the wheat market today largely 
as a result of buying based on opinions 
that bearish financial and Industrial 
factors had been discounted. Prices 
closed firm, 2% to 3 3-4, net higher.

Corn gained one cent to 2 1-8 cents 
and oaits 3-8 to 5-8. In provisions 
there was a setback of 16 to 47 cents.

101 Prince Wm. Street
ST. JOHN, N. B. , Dec. 13.—That the la 

of a course in mennon 
the schools would be an excel 
Idea and would be greatly appro 
ed by the parents of school child 
was the unanimous opinion expr 
ed by members of the Calgary ed 
board and others interested in dt 
cpdng the youth of the land to 
best powfblè advantage, when b 
viewed on the subject recently.

It WHO pointed out,however, that 
matter tor the departs

P. 0. Bex 782.Main 41S4, .4186
Oa*e, No. 2 cw 53 38: No. 3 cw

50 5-8; extra No. 1 feed 49 7-8: N«. 1 
feed 47 7-8 ; No. 2 feed 44 7-8; track 
52 7-8.

TORONTO

Toronto, Dec. 13—Manitoba oats No. 
2 cw 53 3-8; No. 3 cw 60 3-8; extra 
No. 1 feed 49 7-8; No. 1 feed 47 6-8; 
No. 1 feed 47 5-8; No. 2 feed 44 7-8, all 
in store Fort Wolliam.

Northern wheat new crop No. 1 
Northern 1.85 58; No. 2 Northern, 
1.82; No. u Northern not quoted ; No. 
4 Northern 1.46 5-8, all in store Fort 
William.

American corn. No. 2 yellow 1.15 
nominal, track Toronto, prompt ship-

Canadian com feed nominal, Mani
toba barley in store Fort William; No. 
2 cw 93; No. 4 cw’ 77; rejects 86%; 
No. l feed 66 Vi. Barley, Ontario malt
ing 85 to 90 outside. Ontario wheat 
No. 2, 1.85 to 1.90, f.ob., shipping 
points, according to freights; No. 2 
spring 1.80 to 1.85.

Ontario oats No. 2 white, nominal, 
50 to 53, according to freight outside. 
Peas. No. 2, 1.75 to 1.80, according to 
freights. Buckwheat nominal, 1.00 to 
1.05. Rye No. 3, $1.50 to $1.55. Ont
ario flour in jute bags, Government 
standard, prompt shipment delivered 
at Montreal nominal $7.75. Manitoba

CITY OF SAINT JOHN
SEALED TENDERS will be received 

by H. HI Wardroper, Beq., Common 
Clerk on forms furnished by ‘he City 
endorsed "Tender for excavating and 
backfilling trenches. Doug’as Avenue" 
until
MONDAY THE 2CTH DA/ OF DE- 

CEMBER INST.
St eleven of the clock a. m. 

for excavating and hackfl 'lag trenches 
tor sewers and service pines In Doug
las Avenue, according to plans and 
specifications to be seen in the office 
of the City Engineer.

The City dees not bind itself to ac
cept the lowest or any tender.

No offer will be considered unless 
on the form to be supplied by the City 
Engineer and to be had 'n his office.

Cash or a certified check for five 
Der centum of the amount of the ten
der must accompany eaci bid, this will 
be returned to all reject*! otdders but 
the City will hold the deposit accom
panying the successful bid and satis
factory completion of the work.

Dated at St. John, N. B. December 
9th. 1920.

MONTREAL SALES
wortld be a 
of education ae ati courses are 
scribed on the curriculum by the 
eminent.
board stated that <t the govern® 
taw flit to introduce a subject 
manners Hi the school curriculun 
would receive their hearty suppe

MuDcngall & Cowans)
Bid Asked

Members of the scAmw Pfd 
A bit Shi .
Brazilian L H and P 32*i 
Brompton 
Canada Car
Canada Car Pfd.............. 87 Vi
Canada Cement 
Canada Cement Pfd 
Canada Cotton .
Detroit United ....
Dorn Bridge .........
Pom Cannes . . .
Dojd l-wwi Pfd................ 605s
Dom Iron Com........... 43%
I>om Tex Com.................109%
Laurentkle Paper Co.. 90**
MacDonald Com ............ 21
M't L H and Power ... 77 
Ogilvie»
Penman's Limited . ..100
Quebec Railway ...........
Rgmion .............................
Shaw W rvnd P Oo.... 
Spanish River Com. .. 
Spanish River Pfd. .
Steel Co Can Com...
'Toronto Rails ...............
Wayagejnuck ..................

. 31
55

74‘-

N. Y. COTTON MARKET Ifeyat Securities
w CORPORATION
” LIMIT*»

ST. WWW. N.B. 
r. M. KUKM, Bra nth “

. 57
87

Open High Low Chose. 75
Dr. Frank Boyanf 

DENTIST
V?4 Germain Street
(Between King and

Am Betrt Sug .50 
Am Car Fdv. .123% 124 
Am Loco XD. 81

96 FIRE INSURANCE INSURE WITH THE HOME 
INSURANCE COMPANY

Cash Assets. $54,696,060.**. Cash Capital, $6,600,900.00. Nat Surp u, 
$16,826,966.81 Surplus as Regards Policyholders. $18,616,440.7L

Pugeley Building, Corner ef PrlneeesX 
end Canterbury St** 6t John, N. B ^ 

GENERAL ACBNTS. Agents W'nted In Unrepresented Place*/

122 >4 12o% 
81 Va 80i* 81* 

Am Smelting . 42*4 42V* 41% *1%
Anaconda .. .. 38 38% 37% 37%
Am Tele . . 97% 97% 97% 97%
Atchison ........  SO 80 78% 78%
Am Can ......... 24% 24% 22% 22%
Beth Steel ... 52% 52% 51% 51%
Balt and O C 33% 33% 31 31
Bald Loco ... 88% 88% 85 85
Brook Ran Tr 9% .................................
C F 1................26 .................................
Ohes and O... 57% 57% 55% 55% 
Cmcdble Stl . . 83% 85% 83% 82% 
Can Pacific .112% 112% 11.1% 111% 
Cent Leath .. 37% 37% 36% 36% 
Erie Com .... 12 12% 12 12
Gen Motors .. 13% .................................
Gt North Pfd. 73% 74 71% 71%
Inter Paper .. 48% 48% 47% 47% 
Mex Petrol ..162 162 159% 169%
NY N Hand H 17% 17% 16% 16%
N Y Central.. 69 69 67% 67%
Nort/h Pac. ... 75% 76% 73% 73% 
Pennsylvania . 40 40%' 40 40%
Reading RBC 63% 03% 61% 61%
Republic Stl . 83% 83% 81 8ff
St Ptuti...........  26% 27% 26% 85%

75

Knowlton & Gilchrist

m\ JOHNSTON & WARD ]%
I 10» Prince Wn. Street

Bl Umbers Montreal Stock P
Exihmnt*

Successors to I

j F. B. McCurdy A Co.
I Direct wire connection 
I with New York end our 

^^1 «even branches. We fornbh 
^^■1 an excellent Investment and I^^^B 

stock Exchange Service.

195
Prince, 

*TKone Main' 421 i.S OFT COAL13V15
102

86 86%
92%

J. B. JOV5S, 
Commissioner W. and S ORDER NOW

McGivern Coal Co.,
i61 ADAM F. MACINTYRE, 

Comptroller. Main 42Sax Motors .. 3% 3% 3 3
South Pacific. 98 98% 95 95
S-tudebuher .. 41% 42 41% 41
Strom berg ... 30 30 27% 27%
Un Pac Own..114% 115% 113% 113% 
U S Stl Com. 79% 79% 78% 78% 
U S Stl Pfd.. 106% 106% 105% 105% 
U S Rub Com. 64 64% 62% 62%
Willys Ovid .5% 6 5% 6%
West Elec ... 41 41 40% 40%
Sterling .........343% ..................................

N. Y. Funds, 14% p.c.

55%55 i Mm st v\x88

Morning
Steamships Com—25 at 45 
Steamships Pfd—45 at 70. 
Dom Textile—75 at 110.

0 at 88%.

h \Paul F. Blanche! PAGE & JONES
Chartered Accountant

TELEPHONE CONNECTION
SHIP BROKERS AND 
STEAMSHIP AGENTS

MOBILE, ALA., U.
Cable Address—"Pajenes, Mobile." All Leading Codes Used.

,1Cam Cem Pfd
Asbestos i'om—20 at 86. 25 at 86%, 

125 at S7. S5 at 86%, 35 at 87.
Steel Canada Cam—20 at 61%, 16 

at 61. 10 at 69%.
Shawinigan—S5 at 102%, 25 at 101- 

%. 25 at 102.
Montnul Power—1 at 79, 26 at 78- 

%, 10 ar. 78%. 35 at 78.
Abitibi—125 at 56, 60 at 56%, 25 

at 55, 42ii at 55. 25 at 67. 25 at 67%.
Canada Car Pfd—69 at 87, 26 ax

A.St John end Rothesay

Your OpportunityST.
Wahaeh Cotton—10 at 48.
Detroit United—75 at 96.
Ogilvie»—10 at 198, 2 at 198, 19 at ■>[I

199.

«hOgntvies Pfd—36 at 99.
Laurenride Pulp—195 at 92. 50 et 

91. 55 at 91%, 15 ait 91. t<) at 91%, 
5 at 91%.

Smelting—25 at 16%, 25 at 16%. 40 
ai 16%

Riordon—25 at 146, 25 at 145. 36 at 
J 40. 26 at 142.

Wayagamack—110 at 90.
Illinois Pfd—35 et 66.
Wayagamaok Bonde—35 at 77.
Quebec Bonde—500 at 57.
Atlantic Sugar Com—0.25 at 2$, 130 

at 21.
Breweries Com—30 at 49, 160 st 

48%.
Span RlTar Com—35 at 87%, 26 as 

87%, 215 at 87. 100 at S«%, 100 as 
86%. M ed 86%, 70 at 86%, ISM,

Span River Pfd—105 «U 94.
Brompton—120 at 57, 60 at 87%, IS 

at 56%. 1 et 55%, 130 at 56, Î16 at to- 
%. 60 at 56,

Ames Holden Pfd—28 at *1,
IvyeR—15 at 4Î, 10 at 40.
Dora Bridge—60 at 76. 5 at 75%.
Penman's Bond
Can Converters—25 at 55,

NEW ISSUE
$230.000

CITY Of ST. JOHN, N. B.
6 p.c. BONDSi

$140,000 doe 1st December 1930 
90,000 due 1st December 1935 

Denominations $500 *1.51,060 at 86, Price 97 1-2 and Accrued Interest
Yielding about 6:35 per cent, for 10 peer bends,
Yielding about 6% per cent, for 13 year bonds,

The City of St foln is in particularly good financial condition, the net debt per capita 
being lower than any ether city in Canada, Total asaeta exceed total liabUitiee by $2,949,165,

Tkia it rite lowett price at which City of St. John 6 p.c, ten and fifteen year bonds hare 
jmr^btea offered, with perhaps one exception, in 1677, pet after1 the City wae destroyed

There hoods are exempt from all personal prop city taxe, levied within the Province.
We anticipate a very ready market for this issue and recommend investors to telegraph 

pr telephone thaw ardors for immediate delivery, or for deiinery after tka first of the year,

«Afternoon
Bleâtasbiee Cem—56 at 93%, Yes, then 

Emulsion 
cannot b 
quality o

Remember 
buying the 
seated Cou 
and vigor t

Bteemsttipe Pfd—4 at 69%.
Brawfltan—25 at 82%, 136 at $1. 
Dam Textile Bonds—1,59» at 96%. 
Ontario Steel—25 et 58.

*Asbestos Pfd—36 at 94
Does Iron Com—4 st — 
Montreal Povror-86 at 78,

r
A****—17# at 66,
BeM Telephone—18 at t#3,

Gen Electric—35 at 04.

’ nLmm-m

Morton—at MS, M at lttit, 160
at », 6 M

at ».

Eastern Securities Company, United
Wm. Street,

Dnm/b
Ova—ste w », »

_________flom—tie at 4SH.
Sien Titrer Own—* at it.
*aa ttwer PM—6 VH9V»
i, % at 11%, Wat JOat Writ, so

!at soit. I

ea
St John, ft. B. mng Director.

sis*
■ * ;

McDougall & cowans
Members Montreal Stock Exchange.

58 Prince William Street, SL John, N. B.
Breach Offices: Ottawa. Toronto, Winnipeg, Halifax, 

St John, Quebec.
HEAD OFFICE. MONTREAL 
Orders executed on all Exchanges.

NEW ISSUE
WE OFFER C iHGty of St John

6 Bonds
At 97,50 and Accrued Interest. 

Denominations $500.
BONDS WILL BÉ DATED DEC. 1,1920

$140 000 will mature December 1st, 1930,

690,000 will mature Decembe r 1st, 1933,

Both maturities being offered at the same price.

The financial condition of the City of St, John being excep, 
tionally strong we anticipate a ready disposal of these seem 
fities,

WRITE OR WIRE YOUR ORDERS,

J. M. Robinson & Sons
- ST.JOHN MONCTON FREDERICTON
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