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IS SCARCE •/

4(Paul Clay In Forbes Magazine, N- Y.)
Overproduction is the well known 

Cause ot falling prices; but in this year 
1920, especially in May and June, we 
witnessed a decline in commodity and 
goods prices brought on by underpro
duction.

It has come about that the less the 
laborer does, the more nay he gets for 
It, and that the less theHarmer and man
ufacturer produce, the higher are the 
prices they get for their output.

Both producers and their employes 
discovered many months ago that the 
less they did the more they made- Cor
respondingly, the efficiency of both labor 
and capital diminished, and prices went 
sky-rocketing. The rule of capital was 

Mise prices epough to cover advances 
NP-wages, and fully maintain the margin 
of profit; the rule of labor was to ob
tain frequent advances; and the rule of 
the various governmental and semi-offi
cial labor and arbitration boards was to 
make the wage 
The men could well afford to strike often 
when they were paid to do so and the
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FLOUR
ForBread, Cakes- &Pasiry

The St Lawrence Flour “Mills Co. •
increases retroactive.

t <-sensible employer took the matter of Interest income of private 
fact position that it was easier to raise lenders 
prices to the unresisting public, than to 
fight aggressive labor unions with pow
erful political backing- 

It became a daily occurrence, there
fore, for prices to break the altitude rec
ords. But the higher prices went, the 
more money every firm and corporation 
had to borrow to carry its supplies and 
pay its wages. Bank loans necessarily 
had to expand with prices, and since 
there was no top tb prices so long as 
producers and merchants could borrow, 
there was no limit to the loan inflation.

The shortage of funds in the hands of 
the people, funds with which to pay the 

prîtes, may best be seen by 
observing the approximate income and 
expenditure of the whole people. Some 
of the items are estimated as follows:
Present annual wages and 

salaries
Aggregate corporation div

idends and interest.........

1,070,900,000
UbtlTUO7 Halifax,'7/. S.“Montreal, “P. Q..Total income of American

people .................................
Cost of living at pre-war 

standard ...........................WILSONS
$56,220,800,000

44,956,800,000

$11,264,000,C00 concerns as a whole had to have funds - hll’tstTlly^cessM

mWir^ksT^telephony*vrili have come JS,t^ ^ "Wj

elements wireless telegraphy as effective- time and conversations like the Victoria ■ 
ly aa the latter now supplements the | wUl be too commonplace for botice.

Balance
This balance over and above the est!- their products because they could not 

mated cost of living at the pre-war 
standard looks at first to be very liberal 
indeed; but the following items have to 
be paid out of it or charged against it:

1920

borrow more money at the banks, the 
spending money in the hands of the peo
ple ran short. According to estimates, 
the shortage was at the rate of about 
$4,000,000,000 per annum or $333,000,000 
per month. Hence it required extra 
persuasion to sell goods, and there was 
nothing to do but cut prices. The ques
tion of overproduction or underproduc
tion was immaterial, for our business

Jv
FEATS IN WIRELESS TELEPHONYApproximate 

taxes ....
Increase in consumption of 

luxuries (estimated) .... 5,000,OCX),000 
Personal savings at pre-war 

rate of 9 p. c..................... .

war
$5,000,000,000

(New York Evening Post.)'
The wide attention given the wireless 

conversations which the steamer \ ic- 
toria has been holding from mid-Atlantic 
with both England and Canada is on 
indication of the slowness with which the 
J.iew means of communication has been 
developed. In 1912 wireless telephony 
was successfully carried on in Italy over 
a range of 250 miles and inventors de
clared that it would soon be in general 
use. In 1915 the voice was carried by 
wireless from Arlington, Va., to Hono
lulu, 4,900 miles distant, and a little later 
from Arlington to Paris. In 1916, an
ticipating recent achievements in Europe, 
De Forest transmitted musical selections 
by wireless for distances of a score bf 
miles or more. Two years later consid
erable telephone conversations were held 
between Canada and Ireland and Wash
ington and Paris. Wireless telephony 
shared in the development that so many 
recent inventions received during the war 
and was extensively employed over short 
distances by sea, land and air forces. 
Nevertheless, its progress since 1912 has 
not been what sanguilne people hoped. If 
it had been, the press would not be giv
ing headlines to an account of how im-

Kill them all, and the 
germs too. 10c a packet 
at Druggists, Grocers 

and General Stores.

excessive

LIPTOnS
: 6,059,800,000

$15,059,800,000 
Just at the time when merchants and 

producers were forced to hasten the sale

Total
$51,937,200,000

8,212,700,000 fam-ly-ade
Refreshing!'

THE hot| suit,, day» 
1 are here; jteep cool 

by drinking luscious, 
froity FAM-LY-ApE. 
U is made in .a Jew 
minutes in 
home. Five 
flavors. 35c. a tube at 
grocers and druggists. 
Each tube contains 
sufficient FAM-LY- 
ADE for 32 glasses. 

_ _ Made in - Canada by 
3 O Cm Power-Keachie, Limit
er tube ed, Toronto.

T We grow It — We blend it 
We pack it

Your Grocer Sells It
i| i]

f your own 
true fruit

Tea coffeeQ)cqa Planter
Ceylon.teIs Your Firm Protected? i i

ft any active member of your firm should die, it 
might embarrass you seriously. <*

It might mean loss of executive brains, with
drawal of capital, impaired credit.

A Manufacturers Life Sinking-Fund Bond will 
safeguard your business against this risk.

The face of the Bond is payable in cash on 
die death of any partner, or at maturity. It 
improves your credit. It saves you drawing on 
invested capital in times of depression or crisis. 
It is a sinking fund shown on your books 
end an ever-increasing asset. It is a security.

Talk it over with your bank. Then write us. 
We will submit specimen policies without any 
obligation on your part.

m/ Canadian Chief Offices
84 Front St «Vest Toronto
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How Soviet Russia Is
Compelling' Recognition

J The Health Bath1

fl For the fotore welfare of 
Canada the children must be 
kept healthy now. Protect 
them from the terms and 
microbes of disease by using 
Lifebuoy Soap.

For the bath—nothing equals 
the healing, cleaning free- 
lathering vegetable oils in

I
I

The
Manufacturers Life

in Eastern Europe and in the negotiations involving 
certainty, observes the New York Globe, 

“show down.” “Shaking hands with
LIFEBUOY In all the fighting that has been going 

Moscow and Warsaw and Paris and London there is but

must take arms against him. Strange as it may seem, says the Sun, themternational vagabond o 
1919 has gained the amazing position of being in control of European stability, and perhaps of 

stability in the year, 1920.” .
The Russian situation is the biggest problem that America and the rest of the world lias to face 

today, and in the leading article in THE LITERARY DIGEST for August 7th, the most recent 
phases of this perplexing complication is dealt with comprehensively.

Other news articles which you will be interested to read in this number of “The Digest”

Insurance Company on
TORONTO, CANADA oneHEAD OFFICE,

HEALTH SOâl*THE S. R. MACHUM CO., LTD, 
Managers tor the Maritime Provinces, I 

ST. JOHN, N. B.

I a
end the antiseptic agents dis- 
infeot the bruises, scratches, 
etc. that might otherwise be 
a source of danger. A Life
buoy soap bath sends the 
children to bed glowing with 
health and happy cleanliness.
The carbolic odour 
in Lifebuoy ù o ri/w 
•/ it» Sroloctioo 
futilities—euickty 
vmuiskimt after use.

I want to protect my business by your Sinking- 
Fund Bond to the extent of $.......... -......

i

Name............ --------3m

Address......„.......
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XÆipipWiiiRl Lever Brothers 

Limited,
. Toronto, Ont.
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SAt^e are:

Why the Interchurch Movement FailedREPS
v A Summary of Opinion From the Religious and Secular Press on the Collapse of 

This “Greatest Protestant Effort of all Time”

Topics of the Day 
To Save Westminster Abbey 
Jarring Views of Cultural Conditions 

in Russia
Japan Conciliating Korea 
We Are Losing Trade Chances in 

South America 
National Debts of the World 

Compared
Eugenie “Queen of Sorrows,’ Once 

Empress of France 
“Umbrella Mike” on the Job 
Silk Shirt Prices Come Down When 

Nobody Buys 
Best of Current Poetry

Many Interesting Illustrations, Including Best of the Humorous Cartoons

August 7th Number on Sale Today at all News-dealers

TV.
\O

Woman’s Part in the Election 
A Cup Victory That Cheers But 

Does not Inebriate
Higher Freight and Passenger Rates 

Coming
A Greater Steel Strike Predicted 
The Open Shop in Politics 

* Ireland’s Three Voices
Germany’s New Rich and New Poor 
Why Italy Grew Cold to the Allies 
The National Chinese Puzzle 
The Causes of Earthquakes 
Putting Cartoons to Work 
How One Firm “Captures” and 

Trains its Salesmen
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okimf Tobac^p The stire»Distinction to

% lb. Package—15 Cents
FUNK & WAGNALLS COMPANY (Publishers of the Famous NEW Standard Dictionary). NEW YORK0.
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MARVEN'S

WHITE LILY BISCUITS
IS-

Soldier;
Son.'

Everyone

7zfSureiy Satisfy 
Sister, ' 

Sweetheart. ..
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’.S OLD-IN BULK--IN PACKAGES - IN TIN PAILS ■

Ml. Many Lines W'v,* f/CÀVADL 1

J. A. MARVEN. LTD.
8t5CUn MANUFA::rUBtRS 

HALIFAXMONCTÔN bT. JOHN
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