LY"14 1928

ONS FAVOR
OF CO

ect of Black Rus
ore an

Offset.

Yy 13.—Favorable i
rapid growth of
unterbalanced {n
oday the bullish
Corn closed 'yn
ts net lower, wity
156 1-4, and Decem
-34.8 Oah:s finisheq
-8 cen do ;
37 to 67. " .
gat ng) actual dam
one by black y
ded lessening ogm't
rconcerning the p
b opening, however. |
pulged : temporarily,’,
ate that as a regy
yield of spring
ed 21,000,000 bugh
the July 1 ¢
prity of corn traq
s their aitention op §
he corn crop, and tg
ite . developmentg
armth and mojst;
Il that could be ik
libergl receipts, it
selling to keep the mas
the remainder of thy

of Increased
oats market. New
ere expected ‘here

tions on hogs and
provisions. Support

1

POOL. PRODUOE,

ly 13.—~Beef—Bxtra I

ess, western,
cut, 14 to 16 lbs.,
erland cut, 26 to 80
phires, 2008; clear bellis
z;gi-; long; clear m

» nominal; {lo

35 to 40 1

western, .
refined, pails,
irits, 178s,

hon, 50s,

efined, 2s 1%d,
e—No. 2, 28 2%d.

PRODUCE MARKET,
ly 13.—The local

was weak today. The!

e flour market was une

demand for milifeed
price of eggs are up a!"
op potatoes are mee
emand. The tone of

is firm,

an - western, No. 2, $1
0. 3, $1,36 to $1.37. b
standard grade, $14.85 to
Bag 90 1bs..—$5.90 to $5.98,

i

per ton, car lots, $29 to

st eastern, 2784c.

cest creamery, 60c to 616
80c, ¥

r bag, car lots, $5.50.

G GRAIN MARKET.

uly 13,-—Oats
; October, 13%c down, and|
> lower;
uly, and %ec down for
8¢ down for July, and #%¢!
ber, Quotations:

open $1.16%; close, $1.16b,
93%c; close, 91%ec.
85%c to 86c; close, 86
, open, $1.43; close, $1.
$1.48; close, $1.36%b,
ppen, $3.76%%: close, $3.9%,
78; close, $3.75%b. i
Cash Prices. ¢
C.W., $1.17; No, 3, C.W

. 1 feed, $1.12; No. 1 fee!
ed, $1.07; track, $1.185.

3 CW.,, 81.72; No. ¢ CW.

, $1.35; feed, $1.35;

¥

closed 1o
barley was uns}

st New York,

mhnsmw r{mﬁm&mn’ 41930 °

INDSUGHR

" BE SR SIS

razilian Up a Fraction, But To-
ronto Market Otherwise
Dgll.

WAR BONDS SOFT

Atlantic Suger preferred , with an
eleven point rise from the previous
day's close, and Riordon with a seven
point advance, constituted the inter-
esting factors on the Canadlan ex-
changes yesterday. The other speci-
glities were less strong and irregular.
The Toronto market paid little or no
attention to the outbreak of weakness
altho C.P.R. glecllnod ]

ts in that market. Tae money
gﬂ:}ket apparently forms but a minor
part of the proceedings on the Can-
adian markets, but a general tho mod-
est decline was made in most of the
paper stocks from the previous day,
with Riordon the exception.

Bragillan aroused a little new iater-
est in this market by another ml[
recovery from the recent. bottom.
Traders are satisfied that the support

_{s substantial enough to promote ral-

lies waen desired, and are not con-
vinced that the real bottom has yet
beex touched and from which accumu-
tion will proceed, L =
Trading was small, and with the
stocks mentioned eliminated there was

no particular evidence of lzroa |
Investment shares were qulet, -
al Bank was a little better, but the

war bonds were soft, '
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“There’s
Oil

there”

says Mr. E. 8. Estlin,
Ontario  Government
0Oil and Gas Commis-
sioner.

Mr. E. S, Estlin, Ontario Gov-
ernment Oii and Gas Commis~
sioner, says, based upon his
vast experience, that he is
convinced that we should get
oil in abundance from the
wells on the properties we
control, -and from the seven
new wells which we purpose
drilling. .

There is lots of oil in the
flelds our properties adjoin.
We are in the same strata
west and south with the
‘Union Natural Gas Company
and the Bothwell Oil Com-
pany. \

It is for this reason that we
are offering 100,900 shares to
finance the cleaning out of 22
wells in the Belle River dis-
trict that are now producing
oil in smal] quantities, and to

Jyesterday, was still in evidence.

less.

PROVENENT HELD

Strongér Undertone and Widen;
ed Volume of Trading on
Standard Exchange.

'VACUUM GAS IS FIRMER

The improvement in the mining
market while not quite so pronounced
This
was seen in.a widened volume of busi~
ness more 86 than in ‘further advances
in prices. The market for silver was
firmer., Mining Qorporation was strong
with sales up to $1.95, but Timiskam-
ing, which had a good rally on Mon-
day, 'was subjected to profit-taking
and the price eased somewhat. The

sales were about 65,000 shares, but
would have been larger had the nu-
merous bids in the market been ac-
ceptable to sellers, The chief busi-
nees was_ in Hollinger, Kirkland Lake,
North Shore, McIntyre, V. & T., Beav~
er, Trethewey and Pete, Lake.
Fair-sized amounts of Gifford, Hun-
ton and Gold Reef changed hands, but
these are not regarded as Indicators
of anything save penny speculation.
The olls were quiet, with Vac. Gas
firm ‘and higher at 27 1-2. The well
now being put down by this company
is making good -progress, - having
reached a depth 6f 1,200 feet.

Money Situation Shows
"No Tendency to Improve

-

Goodbody & Co., in. their -weekly
market letter, say of the money mar-
ket: ! g ;

The Federal Reserve system has lost
practically all the advantage that it
gained by the operations in connec-
tion with the.refunding of the treas-
ury certificates on June 15. Member
banks have returned with larger re-
discounts than ever, and Federal Re-
serve notes in circulation have reach-
ed $3,168,800,000, which is a new high
record. These rediscounting opera- |
tions have placed the member banks
in a position where they have more
money to loan, and easier tendency
has been noticed in the call rate. There
is no indication, howevey, that defla-
tion is anywhere being effected. The
governor of the Federal Reserve sys-
tem has restated that the power to
grant or curtall credits will be left
with the member banks, but unless
there is a considerable improvememnt
soon, these member banks are likely to
receive very strict instructions. Prob-
ably the street will be unprepared for
these instructions, prices in the stock
market will take a tumble, and tHere.
will be further maledictions uttered
against the money trust, which will,
this time at least, be absolutely blame-
Certainly our banking situation
shows no tendency to improve, and we
have still to meet the heavy strain of
moving the crops and financing the
usual fall trade at existing high price
levels. Something will have to be
donf, and, whatever it is, it is not
likely to be conducive to a bull move-
ment in the stock -market.

NEW YORK CURB

Hamilton B. Wills & Co., Limited,
received the following from New York
yesterday: The course of trading on
the curb today was irregular. After a
showing of strength around mid-day,

.the market eased off slightly, follow-

ing-a falirly firm close. General As-
phalt, after opening at 743, dipped
below 74, Tobacco, Products Export
was fractionally stronger at 1414,
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American Cyanamid com,,.
do. preferred .
Ames-Holden, pf.
American Sales
do. erred

BK. com. .

- Sugar, com....,.,

Al
o, preferred .....i.i00,, 1
ﬁm" o R et
B. C, ¥
Bdlﬁl'o @ Sie esecese
Burt, ¥. N., com...
do., preferred ....
Can, Bread, com....
--do., preferred
C. Car & F. Co.
do. ' preferred ...
Canada Cem., COM..si0uus,
do., preferred
Can. . TES. oo 0u,
Can. St. Lines, com....,,.
do., preferred .......
Can, General Elec. .........
Can, Loco. com. .., “eeem
do. preferred ... ... ..,
OB B s gvohi vhnsisnvos
g-tudnl:‘n 'hol‘t‘--- “ss ees
y TY COM, seo oo soe
do., preferred .......0004
Con, Smelters ....vvivivase
Consumers’ Gas ... .., ..
Crown Reserve .coeevinviee
Crow's Nest ...
Detroit United .

$80 400 vennn

Dome s ces

do. N
Dom, gtoel Corporation. ..
Dominfon Telegraph ... ... ..
Duluth - Superior...,
Inter'] Petroleum ....
Mackay com. ... . e
do., preferred ....ei00..
Maple Leaf com. ... .....
do. preferred ... ... .
Monarch cOmmMoON ... o.ve
do., preferred ...........
N. Steel Car. com. .......
do., preferre@ ...........
Nipissing Mines ..cccoevuvs
N.B. Bteel ....ccoco00000000
Pacifie B:trt COM “oeee o b

S8 eerae

Port Hope San. com.
do. eferred

Sawyer Mas. ...

P !
Shredded ieat com, .
8. River, 60M: +sivsvsvs... 12
do., preferred ...........
Steel of Can., ¢OM. +......
.do. prefl vis mee aee
Tooke Bros, €OM..eviuevre
Toronto
Tucketts com. ... ...
do. preferred ... ... .
Twin City
‘Winni
Banks—

ssesene

lb;llvuy,.'..; gy

{Commerce .iesssesasercsnas

Dominion ..es.

Hamilton ..ecvees w
Imperial ..o seo eoe ssess
Merchants ..iv ese oss ocql
MOISONS .o cov ves vevee
Montreal ..seeevsrecescenss &
Nova Scotid e sse seees
ROYal ..ceoevenevcansoncece s
Standard

Toronto

® ses B8 wesenee
ces S48 e ese ae

Canada Landed . «vs voe oo
Can, Permanent
Colonial Invest. ..o seseee
Hamilton Prov. s see o
Huron & Brie ..v i ..
Landed Banking ... ..
London & (Canadian
National Trust ... .
Ontario Loan ... .

do. 20 p.c. paid .
Toronto General Trusts
Toronto -Mortgage ... ...
Unfon Trust iis' coq sroee &

Bonds—
Canada Bread ... ... ...
Can. Steamship Ldnes ...
Can. Locomotive ... ......
Dominion Canners ... ... ...
Electric Development .. .. 89
PONmMAaNn’s sas ven e as e
Porto Rico Railways ... .. 82%
Prov, of Ontario ...... «s s.:s
Quebec L. H. & P. ... ... 67
Rio Janeiro 18t ... ... iy
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Adanag ......

BaUQY ,..oovivon
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Coniagas .......
Crown Reserve .
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Great Noi-therri".
Hargrave ...
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Temisk ..
Trethewey ......
York, Ont.

Vacuum Gas ...
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Petrol .
AINE: o
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MONTREAL MARKET

With Advance—Riges
Nine Points,

Montreal, July 13.—The market to-
day in listed stocks on the local stock
exchange was irregular and erratie,
and none of the recently active issues
shows a net galn at the end of the
day, sugar being the only one to hold
yesterday's price at the close, On the
other hand, and on rumors that
arrears-on dividends to be paid, Sugar
preferred jumped 9 points to a new
high of 171, and held the gain at the
close, The common reached a new
high at 148, but eased to 143 in
later trading, and recovered to 145 at
the close; -

Laurentide was also . active and
ranged irregularly from 124 to 11914,

% | with later recovery to 121, a net losg of

STANDARD SALES.
Op. High. Low. Cl,

.
e s
cen
see
see

vou
aes
184

"3y idy

see

.

27

8614

‘298

145

e

20% ...

e

MONTREAL STOCKS.

(Buppiied by Haron & Co)

w. Cl. Sales.

87 240
2,520

480
851" 2,688
8% 1464

146 148

905

9714 97
6% 768% 75

% 96
25%

25%

1087 107 108" 107
87% 68% 67%
67 68

% 67

145

141

9

“01%4
763

7
95
26%

"88%
68%

141

0 -ambunted to 907,000,000 francs,
00| 000,000 frames,:

three points.
Today's trading: Listed,
bonds, $28,000; vouchers, 10.

Provincial Pap_mills
Likely to Issue Bonds

33,770;

The Provincial Paper Mills, Limited,
will probably be coming into the mar-
ket goon for funds in connection with
their plans for the establishment of a
$2,600,000 paper mill at Port Arthur, It
will be recalled that in the reorganiza-
tion of the company last April own-
ership of the Port Arthur Pulp and
Paper Company was acquired, The
Jatter concern, which occuples 140
acres in the city of Port Arthur, has
turned out about $2,000,000 of sulphite
annually, which has been sold in the
United States, chiefly in Wisconsin and
Minnesota. The new mill will be used
to turn the product into paper in
Canada. \

EXCEED BUDGET ESTIMATES,

Paris, July
taxes. during

13.~The

receipts for
the

month of _June
ex-
ceeding the budget estimates by 277,-

The tax receipts for the finst six
months of the year exceeded the esti-
mates by 1,684,000,000, and exceeded the
17zw.me period in 1919 by 1,915,000,000
rancs,

LONDON OiLs.

London, July 13 —Calcu linseed, £36,
Linseed oil, 728 6d. Petroleum, Ameri-
can refined, 28 1%d; epirits, 28 .
i‘umo:m{xe dspix;lta. t'1833. GRg:ln. Ameni-
rcan strained, 46s; type @,. 66s; .Tallow,
Australian, 71s. i

NEW YORK STOCKS.

A. L. Hudson & Co: report fluctua-
tions on the New York Stock Jf ange
yesterday, with total sales, as follows:

Op. High. Low.Cl, Sales.
Allis. Chal., 37 37% 387 37 1,300
Am, B, Mag 1175 1175 116 118 00
Am., (Can... 41% 41% 40% 41%
Am, C, & F, 137% 13834 136 18535
AL . B In W .. e vl
do, pref,.. 8815 B88%
4m, Raz, 16 16
. Int. Cp. 861 87
Linseed 801 80% 8
Lasco.. 1003 101
.8, & R, 61% 61%
., 8tl, F.. 38 388,
Sugar. 136% ... ...
A il Ju 1
, T, & T. 98% ...
Wil o il R
. Tob, 8ec 87% 88 84%
i’é% 88 84%
16% 156% 14%
661% b6% bG6% 66%

n ... 80% 81 803 80%
G.W.1.. 16815 16014 1566% 15615
Bald. Loco. 1203 121% 1178, 118%
Balt, & O.. 831 33% 3215 32%
B. Steel b.. 8% 89% 881 89

87
14%

B. R T....

lSVHEY_ERRA‘[I C%
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NEW YORK STOCKS
MOVE IRREGULARLY

High-Grade Qils Almost Only
Issues to Show Ma-
terial Gains.

New York, July 18.—In its wsalient
features trading on the stock exchange
today was largely a repetition of the
preceding session. The instability of
prices indicated that last week's un-
expected advance had not been thoroly
assimilated.

Deéalings were smaller and corres-
pondingly contracted, but the gyrations
of 1 of the more speculative
issues, Which fluctuated within an area
of five to almost ‘ten points, afforded
further proof of the obviously profes-
slonal character of the market.

High-grade oils were about the only
issues to show material gains at the
irregular = close. steels, equipments,
rails, shippings, motors and numerous
miscellaneous epecialties ylelding vari-
ably in the general offerings of the last
hour. Sales amounted to 650,000
shares.

Financial, industrial and commercial
adyvices, so far as they pertained o
quoted values of securities, were again
perfunctery or negative. Call money
was freely avallablq at elght per cent,
that rate ruling thruout the day, but
additional withdrawals of local re-
serves by banks at crop centres re-
duced the supply of time funds to a
minimum. Transportation conditions
at nearby polints improved to a lim-
ited extent, but the freight blockade;
coupled with the fue] shortage offered
cnly slight relief to manufacturers of
steel and kindred productse

Another moderate reaction in British

change was accompanied by reports

at England had assumed the greater
part of the Anglo-French loan, but

ernment were without advices on the
subject.

Bonds were featured by the strength
of DBelgian 7 1-2's and the new Swiss
gcvernment eights, both making new
high prices. Domestic bonds, includ-
ing Liberty issues, wenre irregular,
Total sales (par value), $13,450,000.
Old U. 8. bonds unchanged on call.

Newsprint Output

the  fiscal agents of the .British. gov-.

A.L.HUDSON &CO:

J. P. BICKELL & CO.
Members Chicago Board of Trade
Toronto Stendard Stock Exchangs
GRAIN—COTTON STOCKS
Mining Secyrities, Curb Stooks

Dln;tﬂ:':l’vdlh“’?m to All
Bul!
9086 Sisuderd Bank \ding

'’
P Phones M, 7874-5-6-7-8

Wm. A.LEE&SON

Real E.““, and General }mum
Brokers.

- All Kinds of Insurance Written
Private and Trust Funds to Loan

26 VICTORIA STREET
Phones: Main 592 and Park,

B

w%% GOLD ugo_ydos \
BT par ity el ittt and. g
e T R
" é: t’hlhl.;mhuhu from ¢

R /
¢ TANNERB, GATES & 00, !
301 Dominion Bank Bullding, Toronte, "}

LOUIS J. WEST & CO.4 |
Standard A

Members ltoot_ Exchange,
MINING SECURITIES
Write for

tons, as oompared with 556,245 rwu‘

for the corresponding period last year.'
Shipments from mills amounted to,
621,790 tons against 548,669 tons -a '
Yyear ago.

The May output of print paper
amounted to 129,280 tons, and ship=|
ments 128,080 tons. A year ago, pro-
duction and shipments amounted to _
106,819 ton€ and 116,12¢ tone respec-'
tively.

The marked improvement this year "
is. asaoribed to the absence of serious
labor difficulties, so far this year, 1In
1919, a wgeneral strike over disputed
wage scales tied up many mills, retarde |
ing praduction. This year, manuface
turers granted a 20 per cent. incréase
in wages, which was acepted by, the
labor leaders and no strike resultéd.

TORONTO OALi’G' UNLISTED,

- ~Morning-—
Brompton—10 at 1498%; 25 at 149
North Am, Pulp—200 at 8%; at
8 16-16; 25 at 8% 26 at 8%; 257at 8 13-16;

Steamship was acflve around 23. Pulp
and Paper lost fractionally at 7%.
Maracaibo was active among the oils,
but this issue showed a net loss of
18 at 27. Home Oil was easier at
1%. Omar receded to 8%. Salt Creek
was a ?olnt higher at 86. The mines

were quiet and without especial
change.

Shows Marked Increase
Sao Paulo
Spanish River . .
'‘Steel Co, of Canads .
War Loan, 1925 ..

finance the drilling of seven
ngw wells, two in tHe Comber
district and five in the Belle
River district.

147 lBO at 8%; 26 at 8%; 10 at 8%; 10 at 8%;

181 50 at 8%. ; !

Abitibi--20 at 86%; 50 at 85%: 15 af !

85; 25 at 85; 25 at 85; 20 at 85; 15 at 83, . '

Laurentide—25 at 123%. §

~—~Afternoon— 3

Abitii—b at 83%; 10 at 85; 256 at 883 .
5 at BE%. - i
North Am. Pulp—75 at 8%; 100 at 881 '
25 at 8%; 60 at 8 11-16; 25 at 814; 100 at |

8 9-16; 125 at 8%, . |

Laurentide—25 at 1194, 2 3

05 | Freeport .
25 Butte & 8..
.| Cal, Paek..
Cal, Petrol.

N.W.C., $3.77%; 2 C.Wa |\
P condemned,

142 147 . 142
e Laurentide.. 124 124% 119
Macdonald., 81 ... ...
Mont. Pow. 83% 83% 83
Nat., Brew.,. 65 65 63
Price Bros.. 360 ... ...
Penmang .. 148 148 146
Que, Ry.... 85 85 33 34
2 | Riordon ... 204% 216 204 215
Span R.com 123 123% 11834 120%
do. pref,.. 188 133 126 130
8. ofCecom W ... .0 o4
Sher, Whns. 10 o0 .0 L,
Shawinigan. 1121 1133 11135 11134
Tooke ..... 17 2% 77 82%
Wayegam'k., 1283 138%§ 123% 124%

BN Bh. 0 s G
29% 23% 22% 23%
T N T
70% 70% 70 70
311, 82% 31% 382%
" Can, Pac.... 1238 124% 12183 121%
Cen, Lea... 64% 645 64 643%
Chand, - Mot. 100% 1003, 9935 100
Ches, & O.. 066% 066% 54
CM. & 8.P. 84
. 515¢

3%
15%
208 2%

Washington, July 18.—A further im-
provement in the newsprint situation
affecting production is noted in the
Federal Trade Commission report, cov-
ering the May output and the five
2100 months ended May 81st., Total print
"o baper output of the American mills,
8,300 | for the first five months, wae 629,244
1.4%

7 0
100

=37 The Secret
of Success
in Mining

e INVestments

Anselm Rothschild, avhen asked the basis of the
success of the!famous Rothschild banking house,
replied that their mottd was “Buy stocks cheap;
sell them dear.” This trite saying expresses in a
very few words the secrét of success in the min-
ing markets, It is the plan carried out by the -
operators who are credited with amassing big
profits on almost every price movement that oc-
curs. Itgds particularly applicable today when so
many issues of merit are available at prices which
cannot but be regarded as cheap in view of the
spectacular mining results that are being achieved
at the properties in which the shares concerned
represent’ a stock ownership.

83
63%
LO LIVE STOCK. 146

, N.Y., July 13.—Cattle==
steady.

ipts 450; $1 higher; $6 to

Victory, 19
Victory,
Victory,
Victory,
Victory,

Shares

$1.00

each

Payable -
- 25c monthly

These shares are $1,00 each,
payable in cash at time of
application, or 26¢ down and
+ 20¢ per month,

PET .o oos

pts 4000; 10c to 26¢c lowers
16.50; mixed, $17 to $17.183
to $17.20; light do, $18
$15.60 to $16.75; roughs,

$8 to $10.

¢ —Receipts 600; ao=

c higher; sheep, 50c highs=
to $17.25; yearlings,

s, $9 to $9.50; ewes,

1 sheep, §6.50 to $9.

CATTLE MARKET, U 1

uly 13.—(Dominjon Live &
)—There wera only ten
on the cattle market this
le were of common quals
m §5 to $9. Bulls were
d heifers and cows, $660°
six milk-fed calves, aver=
1ids, were weighed up &t

COAL OUTPUT INCREASES.

TORONTO SALES,

Op. High. Low. ClL

ALl Boger.. 1% .. L e
do., pf. ...166 172 166 170
Brazillan ... 42% 4315 42% 43%
Bell 'Tel, ... M08 a@ioriii.® iii
B.C. Fish, .. 48
Can, Perm...167
Can, Bread.. 27
do., bonds .89
Canners ... W ..
5 14035 140% 140
AN Ol .. B8 .. .
F.N.Burt, pf. 96 ...
Gen. Elec, ..101% ..,

ga, Lo L.
Rl B & . B . e i kis
ue.,, L.P... 33% 33% 33% 383%
DRy, DL 0T .. o
Niplasing .. 8% ... '"oss ' s
Riordon ....210 213 210 218
Smelters - SR
S. River ...121 122 103 132
80, 8L XN o iy i
Steel Corp... 67% 67% 67% 67%
Steel of Can. 74 ... ... ...
Twin City .. 8
Rio Bonds .. 718 ...

Banks— :
..188% 1837% 1838, 1833

N L R
209

Chino Cop..
Col. F, & 1.
Con. Gas.,.
Corn ' Prod..
Cruc. Steel.
C. 'C, Bug..
Erie .. il

"

Production of Glace Bay collieries of
the Dominion Coal Company during
June totaled 281,000 tons, which com-
pares with 256,874 tons in May, and is
57,000 tons larger than the output' of
June, 1919, The production. for the
first six months period of the past two
years compares with 1920 as follows:
1918, 1,685,432 tons; 1919, 1,539,328
Jdons, and 1920, 1,615,713 tons.

Sales,
10

166
380

7

94 93

589 1601 153%
62% 06l 613
13%

20%

62

94
152% 1
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Hamilton B. Wills & Co., Litd., sup-
plied the following quotations:
Bid. Aal;:d.

Allled OL
Amal, Royalty ..
Anglo- American

Boston & Montana
Boston & Wyoming
| Canada Copper .....
Cont, Moto!
Dominjon Ofl
Divide Extension ....
Elk Basin Pete .....evve
Bureka Croesus .......
Federal Ofl .....co0000000 o
Farrell Coal
General Asphalt
Glenrock Oil
Gold Zone
Hecla Mining
Heyden Chemical ..
Livingston 'Oil
Radio common
Inter, Petroleun
Merritt Ofl
Marlaud + Refining
Midwest Refining
Mother Lode
New Mother Lodpe
North Amerlcan 'Pulp
Omar
Philip Mornis
Perfection Tire
roducers & Refine
Ray Hercules ..
Ryan Oil
Submarine Boat
Silver King ..
Simms Pete ..
Skelly Oll Y
Salt Creek Producers
Sweets of Am.,
Tonopah Divide
Tonopah Extension
United Pictures
U. 8. Steamships .........
United Profit Sharing.....
White Oil Corp.

‘27 ‘27
Gt. N.O. ctfs,

Hupp  Mot.,
MONEY AND EXCHANGE.

L, London, July 18.—Bar

Bar gold, 1048 ¢d.
Discount rutes,
per cant,

silver, B53%d.
Money, 4% per cent, S
short bills, 6% to 6% i, ity S
Key. Tires..
Kenn, Cop..
Lack. Steel.
Loews ....,
Max. OE. .\
Mer, Marine 81% 31
do. pref... 93 93% 98
Mex. Pet... 188 1034 188
Miami Cop. % 22 2% 2
Mid, Steel.. 412%
Miss, Pac... 26%
Nor. & W.. 8914
8 69%

Parls, July 13 —Trading was inactive
on the bourse tnday. Three per cent.
rcntes, 57 franes 95 centimes. Exchange
on London, 46 francs 98 centimes. Five
per cent, loan, 88 francs-50 centimes. The
United States dollar was quoted at 11
frangs 92% centimes,

CATTLE RECEIPTS,

uly 13.—~(Dominion I.4ve
--Receipts, 318 cattle and
idding on cattle market
iy to strong for all grdes,
*holce butcher cows top
t heifers at. $12; cho ;
59 to $10; falr steers, §6.50
50 1s being bid for seleot
watered,

2644
We wish to be perfectly frank
about it, and say that there
Is an element of speculation
In this enterprise. We are
not deluding ourselves and we

are not out to delude in-
vestors, ¥

Glazebrook & Cronyn report exchange
rates as follows :

Buyers.
N.Y. tds.... 13 7-16 134
Mont. {ds... par. par,
Ster, dem.. 4451 446%
Cable tr.... 446 447

Rates in New York: Demand sterling,
382.75. :

Commerce
Hamilton
Royal
Union

-
Sellers.

"3 o Nat, Lead..
| N. Y C....
N.Y.,, NH..
Nor. Pac.... vA
P.-Am. Pet, 103
Penna, R, 3%
P. Arrow... 61% 02%
Plerce Oifl.. 16% 15! /
P, 8. Car.. 100% 100%
% Pitts. Coal. gg:;
Ry. ‘Springs
Ray Cons... 16% 18%
Reading ... 91 91
Rep, Steel.. 93 04
R. Dutch... 1143% 114%
Sears-Roe.. 1997% 199% g
Sine. OM.... 31% 31l 3
18, S, Steel. 73 13
South, Pac. 94% gftﬂ,:.
South, Ry.. 50
Stromberg.. . 90
Studebaker.. T4
Tenn., Cop.. 10
Texas Co... 47 ,
Tex. Pac... {:l,g
Tob, Prod.. 694
Union Basg.. :\Q
Union Pac.. 116% 11(»1,
U. R. Stores 78 8%
U. 8 Alco..  91% '.]I!_‘
U.S. Food Pr. 697
Fruit. 202% ...
081 99%
928 93'%
1073 1072
681 68'%
73 73
26 26
10% 10%
4055 495
18%% 183
59l 59% 859!4,

0% 71 9%
for day, 667.000

2093 208
154 1531 153%

$ 7,000
21,000
2,000

Oil is there. We have more
than an even chance of strik-
Mg & gusher that should be
& bonanza. If we do, it will
;elurn profits. of an hundred-

old or miore to the original
Speculative investors, y

Write No';«v
for full

particulars

Write your

, M e pi
it t Plece

-y

¥R A '
APPOINTED IMPERIAL TRUST LISTED .
COMPANY : UNLIS STOCKS

The Imperial Trusts Company of
Canada, 156 West Richmond street, To-
ronto, has been appointed registrar
and transfer agent of the capital stock

of The Mead Universal Company, Lim-
itad. .Y

Asked.
Abitibi Power (a) com..... 8i%
Brompton, com. . 148%
Canadlan Oil Cos.,, com 60
Carriage Factory, com g
do., preferred
Canada Machinery, co
do,, preferred
Doyi, ¥ds & Steel, com...
do6., preferred
Dbminion Glass
Dom. Power & Trans, ...
do., preferred
Elk Basin Petroleum
King Edward Hotel
MacDonald Co., A
do., preferred
North Am. P, & P
North Star Oil, com
do., preferred
Prod. & Refin.,, com
do., preferred ....
Steel & Rad., com,.
do., preferred ....
do,, bonds
Volcanic Gas & OIll
Western Assurance, com

Bid.

84%
147%
53

CHICAGO MARKETS.

A. L. Hudson & Co, Standard Bank
Ruilding, report the following prices on
‘the Chicago Board of Trade: Prev,

Rye— Open. High. Low. Close. Close,
July . 234 284 228 ' 2281 23114
Sept. ... 200 202 195 197% 200

Corn—

July ... 169%
Sept. ... 1683
Dec, .... 142'%
Oats—
July ... 98
Sept, ... T8
Dec. ... 1%
Pork—
July ..28.
Sept. ..30.

Lard—
in : W
.19,

Investors would be well-advised to purchase
selected gold and &ilver stocks at present low
prices for substantial profits in the near future.
Our analyses of these stocks and maps of the
Porcupine and Shining Tree gold areas will be
sent on recelpt of the attached coupon.

F.C.Sutherland & Co

Stock Brokers
Members Standard Stock Exchange

12 King St. E., Toronto

211 McGill St., Montreal
TORONTO PHONES:
Main 6204
6205 . . sin e
6206

na!me and address
of paper -and pin
0 this advertisement and

1 it to us, ang we
8, ill send
YOu ful] ang com !

plete par-
ticulars by return mail, i

681%
88
11544
7!}1,2
01y
68

4115
6814
88
116
1%
91%
68

NEW YORK COTTON,

A. L. Hudson & Co.. 802-7 Standard
Liank Bullding, report New York Cotton
Exchange fluctuations as follows:

161
1591
1434,

1654
165%
1409

11
15984
1448

07%
8=
8%
30
30

10
86
20

86
..

156%
156%
141%

Kindly send
me Informa-
tion and copy.
of The Mining 4
Digest,

Address;

John Pratt

Com
an
9. Adelaide Shget Eut),’
Toronto

Prev.
Close.
31,03 30,98
30.38a 30,356
20,70 29.68
40.30 39.65
33,87 33.36
31.7¢ 31.70

Low, Close,
80.85
30.22
29,68
39.80
33.22
81,60

Open. High.

Jan. 30.95 381.00
March ... 80.32 30.40
.. 29,70 -29.77

. 89.80 40.40

. 33, 83.47

g 81.80

i\

.\)Q
e “an °

07 95% 98% 99
91% 9235
107% 107
87% 6714
2% T2
5 25%
9%
49,
183

. pref...
Utah Cop...
V.: C. Chem
Wabash A..
.| West. Md...
Westing. .
Willys-Over..
wil. & Co..
Wor. Pump

Total sales

-~

28.
30.
19.

19.
20.

: ) Nlllé nlt;l‘..t‘oclog_.
- B. C. BONDS AT PAR. l
e PRICE OF SILVER.
ok, London, July 13.—Bar siver, 53%d per
ounce,
New York, July 13.—Bar silver, 93%c

‘per ounce,

1,300
3.200
59% 500
6915 1800
shares.

Vietoria, B. Cws July 13.—The British
Columbia government today disposed
of $1,800,000 worth of provincial bonds
at par to a local syndicate,

18%

“w. sgrae.

16.
17.

Sept.




