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APRIL 4 1908THE TORONTO WORLDSATURDAY MORNING

TORONTO STOCK EXCHANGE.duct* slightly firmer. Dressed hogs arc 
a little higher. The grain markets are 
quiet generally. Ontario wliea: easy and 
Manitoba grades firm. Data and barley 
dull at easier prices, while rye and peaa 
are firm on limited offerings. In the dis
trict this week eight failures 
ported.

THE DOMINION BANKImportant, but there soon developed 
considerable heaviness In the United 
States Steel issues, and weakness in 
that department ha{l the feature of the 
day’s trading. The strength in Soo 
commoli aiid Canadian Pa<jftc indicates 
that London is more favorable to those 
issues than to those under the direction 
of our own magnates. We look for a 
favorable Erie announcement during 
the next few days, which will be the 
signal for a rather sharp uplift in 
prices. Meanwhile the market will re
main quiet and professional.

Haye Was Successful.
MONTREAL, April 3.—Chas.

Hays, president of the Grand Trunk 
Pacific, has returned from England, 
having successfully floated the new 
bond Issue of $16,000,000 of .the road 
on the British market.

Dominion Failures.
Dun’s Mercantile Agency reports the 

number of failures In the Dominion dur
ing the past week, In provinces, as com- 
rarod with those of previous weeks and 
corresponding week of last year, as 
follows:

| Treasurers | a.jgygssg’Sa ÆMIUUS um t CO.

R;-----Members Terorito Stock Kxchang
»{ 8 Princes Street,

London, Eng.
STOCKS AND BONDS

PAYS SPECIAL ATTENTION TO
SAVINGS ACCOUNTS.

were re-
16 Jordan Strict 
Toronto. O.U.Are reminded that the moneys In their charge are TRUST FUNDS.

That the Canada Permanent Mortgage Corporation la a LEGAL DE
POSITORY FOR TRUST FUNDS. „„„

That It pays Interest on Deposits at THREE AND ONE-HALF PER 
per

That this Interest Is credited to the account and COMPOUNDED
FOUR TIMES A YEAR.

That lta depositors are afforded EVERY FACILITY and their money 
b always AVAILABLE WHEN WANTED.

A SLOW IMPROVEMENT.
NEW YORK, April 8.—Almost with- 

odt exception, the steel manufacturers 
who met in this city at a dinner given 
by Chairmen E. H. Gary of the Unit
ed States Steel Corporation, expressed 
the opinion that there has been a 
gradual tho slow improvement in 
•business.

AGAIN THE DEADLY BOMB.
NEW YORK, April 3—By the ex

plosion of a bomb in a hallway of a 
five-storey tenement house In East ■ 
12th-street, three men were Injured, 
tho not fatally, 15 Italian fa 
were thrown Into a panic and the 
walls, ceilings and flooring of the house 
were wrecked.

OSBORNE « FRANCIS
Interest Paid Four Times a Year Members Toronto Stock Exchange

CANADA PERMANENT MORTGAGE CORPORATION.
TORONTO STREET, TORONTO.

STOCKS & BONOS
M. 61 King SL Went. Toronto 145

************************** •*************************2

1 BROKERS ARE PLAYING FOR LOWER PRICES. t STOCKS AND BONDS ]
H. O’HARA & CO.«flWIIICE OF ERIE 

ÊHE IMPORTANT FACTOR
« World Office,

Friday Evening, April 3. 
wa* shown in to-day’s market to break out of the

M emb:r« Toronto Stock Exchange, Toron# ' 
5 Cop hill Building, London, E,C„ Bog. S4I

« i
«

i « <
No inclination 1

* rut of dulness into which the exchange has fallen. The only aggres- 
« siveness exhibited was in Sao Paulo, which crossed yesterday’s high 
$ price and closed with a firm quotation. The Sao Paulo pool is allied 
2 with Rio, but the latter issue has been dropped for the present, and the 
5 bonds sold to-day as low as 76 1 -4. While there was no real weak- 
2 ness in quotations to-day, it was apparent that continued support from 
$ inside interests is necessary to prevent declines. Acting on this pre- 
2 sumption, trading brokers assumed that the market shows inherent 
$ weakness and are therefore selling stocks with the idea of getting them 
2 back at lower prices. The trading offered no opportunity to the public 
z and was apparently so accepted by that important body.
5 HERBERT H. BALL.

*

BUCHANAN. SEAGRAM & CO.Trade In Canada.
NEW YORK, April 3—Bradstreet’a 

says: Business failures for the week
ending April 2 number 247, against 286 Orders executed on the New York. 
last week, 137 in the like week of 1907, y™, Montreal and Toronto Exchange!

spring Member, Toronto Stock Exchange H 

trade waits upon warm weather, but 
In the west the activity in railway 
building, arricals of immigrants and in
crease in trans-Paciflc trade helps bus
iness.

Collections range from slow to fair.
Failures for the week number 32, as 
against 41 last week "and 29 in this week

STOCK BROKERSWall Street Irregular Pending This 
Announcement—Trading Brokers 

Opposed to Local Advances.

23 Jordan St.i
o c|! ,16 4April

Mar.
Mar.
Mar.
Mar.
Feb.
Feb.
Feb.

11
............17 2 1 ..

2 1 .. 7 Cablesi:>
BuffWorld Office,

Friday Evening, April 3.
■ To-day’s operations at the Toronto 
Jpxchange were principally those of 
trading brokers. The sentiment of those 
close to the market was contrary to 
rising prices, but the volume of 
sales did not indicate that the 
opinion was strongly held by the sell
ers of securities. Very little actual 
stock came out in to-day’s business and 

, a slight embarrassment on this account 
was perceptible at the close of the 
market. JThe pool in Sao Paulo was 
evidently helped out by the English 
buyers, but whether this will hold will 
be decided by later business. A strange 
part of the market was the introduction 
of “Soo.” This stock has been held by 
Canadians for a long time, but the 
transactions have generally been 
New York offices. The market on the 
whole closed steady, but was regarded 
as one of forced rather than natural 
quotations.

18 8 STOCK BROKERS, ETC.V: .. 16
:: \l

17 1
12 NEW YOl 

. 3049; steers
steady ; fat I
to 15c hlgl
steers, $6.75 
$3 to $4.75; tj 
extras, at $3 
tie and 31001 

Calves—R4 
steady, qud 
$8.60.*

Sheep ana 
nominally # 
wooled land 
$7.35 to $7.54 

Hogs—Red 
"iparket sted

A. E. OSLER & CO.13 4

Railroad Earnings. 18 KING ST. WEST.
Decrease. 
....$389,960 
.... 61,942 Cobalt StocksNorthwest, Feb. net ......................

Wabash, fourth week March ..

Monéy Markets.
Bank of England discount rate, 3 per 

cent. London open market rate, 2 to 2% 
per cent. Short bills, 2% per cent. ; 
three months' bills, 2% per cent. New 
York call money, highest 2 per cent., low
est ÏV4 per cent., last loan, 2 per cent. 
Call money at Toronto, 6 to 7 per cent.

Price of Silver.
Bar silver In London. 23 7-16A 
Ear silver in New York, 56V#
Mexican dollars, 47c.

:
a year ago.

Direct Private Wire te Cobalt.
Phone, write or wire lor quotations 

Phones Main 7434, 7436.

Real Estate Dealer Down.
April .3.—Samuel Eber- 

ley Gross, for tnany years a spectacu
lar figure In real estate booms In and 
near Chicago, has lost his millions In 
“unwise speculation,” according to a 
telegram received from Battle Creek, 
Mich., last night.

Pennsylvania .4........ 116% 116% 116Vi 115%
* SffiSaii %

Rock Island ................ 14 14 13% 18%
Republic I. & 8 . 18% 18% 17% 17%
Railway Springs .... 33% 32% 33 3.3
Southern Railway .. 13 13% 13 13%
Sloes ..................................  46 46 46 46
Texas .........................
Twin City ..............
Southern Pacific 
Union Pacific ....
U. S. Steel ............

do. preferred ..
Wabash common 
Westinghouse .. .
Western Union

Sales to noon, 186,600; total sales, 398,- 
600 shares. —

[f 1 New C.P.R.—21, 5 at 148.
N.S. Steel bonds-$5000 at 106.
Lake of the Woods—26, 26, 26 at 86%, 

at 88.
N.S. Steel—15 at 63.
Illinois Traction, pref.—25 at 83%.
Rio bonds—$600 at 76%.
Mexican L. & P.—76 at 47%.
C.P.R.—26, 76 at 161%.
Bank of Commerce—10 at 160.

—Afternoon Sales—
Dorn. Iron & Steel—25, 50 at 16%.
Soo—26, 25, 25, 25 at 113%.
Dom. Iron & Steel pref.—60 at 66.
C P.R.—26 at 161%, 60 at 161%.
Maekay, pref.—25 at 63%.
Halifax Railway—20 at 97%, 3 at 97%. 
Winnipeg St. Ry. bonds—$3000 at 99%, 

$2000 at 100.
N.S. Steel—26 at' 52%.
Rio-50 at 34%. 60 at.33%.
Montreal St. Ry.—1 at 184.
Montreal Power—1 at 92%.
Richelieu & Ontario—25 at 69.
Ill. Traction, pref.—25 at 83%.
Dominion Coal, pref.—5 at 91. 
Laurentide Pulp—00"at 103.
Mol eons Bank—4 at 195%.
Bank of Commerce—18 at 160.
Bank of Montreal—1 at 230.
Bank of Nova Scotia-24 at 279%.
Royal Bank—6 at 222%.

—Morning Sales—
Sao Paulo.
37 @ 124%
25 ff 134%
65 ® 124 
15 i@ 124%

CHICAGO, e<

paid last night, the corporation being 
virtually assured that matters would 
be adjusted without a receivership. 
There seems to be a good deal of buy
ing in Soo common from London. This 
stock has lbng been à favorite in cir
cles interested in Canadian Pacific, 
London is much more favorable to these 
issues than to the distinctly American 
rails in the belief that the manage
ment is more sincere and that hlgn fin
ance methods are Impossible. It would 
not surprise us to see these stocka hold 
very firmly around present levels, even 
tho the rest of the market should re
act. The sluggish manner in which 
St. Paul has rallied lately, even when 
there have been sharp upturns else
where, indicates the pressure of tong 
stock, whicj) we think ^vill be more and 
more pronounced later on. The stock’s 
technical position Is weak and ,ve be
lieve it is a good sale on the strong 
Spots.—Town TOpies.

* » «
We look for more irregularity this 

morning, but a rally of a point or two 
later is not unlikely on a favorable an
nouncement regarding Erie financing. 
We cannot see anything particularly 
bullish, however, in adding to the bur
dens of this system and the 
such menacing factors are out of the 
way permanently the better. Harri- 
man Interests are helping, as an un
favorable announcement would affect 
the extensive financing plans of Union 
Pacific, Illinois Central and perhaps 
other Harrlman lines. Whatever may 
be prognosticated of the future of the 
steel industry, It Is certain that it 
verges now on demoralization, while 
the tariff question looms menacing Just 
ahead. Too little attention is being 
paid to the poor railroad earnings, es
pecially of the smaller systems, and if 
this keeps up much longer there will 
be a number of receivership announce
ments to further shock confidence. Bull 
pools are still wbrking and the short 
interest will be attacked from time to 
time but on the rallies sales of active 
stocks will prove Just as profitable as 
recently. The best results will be

n ynlon Pacific, Reading and 
Smelting, but before long we look for 
much lower prices in Pennsylvania, 
NewJ°'k Central, Baltimore, Atchi- 
son, St. Paul, the Hill stocks, the Steels 
and Coppers.—Town Topics.

STOCKS-GRAIN 
Mining* Shares 
HERON & GO.

Eai. 73% 74 73
.. 126 125% 123% 124
.. 33% 33% 32% 32%
.. 98% 98% 97% 97%
..10 10 10 10
.. 64% 67% 64% 66
.. 64 64 53 63

Mexico Will Exhibit.
MEXICO CITY.

per oz. 
per oz.

73 16 King St, W 
Phone M. 931 EAST BV 

celpts, 150 n 
prime steer 

Veals—Red 
25c higher; | 

Hogs—Rec
to Be nlghei 
$6.65; stagsJ 
$6.60.

Sheep.and 
sheep active 
10c to 20c li 
$8.65.

April 3.—Mexico 
has accepted the Invitation from the 
Japanese government to participate in 
the world’s fair to be held in Tokio 
in 1912.

thru

W. T. CHAMBERS & SON
8 King Street East.

Members Standard Stock and Mining Exchange V 
New York, Toronto and Cobalt, Stookl * 

Bought and Sold on Ocmmlaelon. ■
Write, wirs or phone for quottalon-

Foreign Exchange.
Glazebrook & Cronyn, Janes Building 

(Tel. Main 7517), to-day reptirt exchange 
rates as follows :

t
> m

—Between Banka-
Buyers. Sellers. Counter, 
par. par. % to % 

par. % to % 
157-16 9 3-lh 9 6-16

DESIRABLE VACANT LOT 
FOR SALE

Wall Street Pointers.
Interboro Metropolitan System’s total 

- default up to date, $6,686,841.
• .* •

Pennsylvania rapidly reducing ex
penses to fit smaller gross earnings.

» - e e e
New ocean rate war threatened.

* * *
Mexican International February ..et 

earnings decreased $36,065.
o • •

No change of consequence in iron and 
steel prices last week.

• • •
Broadway Savings Bank of Toledo, 

■“Ohio, closed because of a run by de
positors.

.r. Ttie known movements of money for 
the week ending with the close of bus
iness on Thursday indicate a gain in 
c^gh of a litttexOver $10,000,000.
____ , * • •

Thê~Story on Erie is that the Morgan 
interests are not averse to a receiver
ship, but that the Harrlman interests 
are worikng to prevent it, and Mr. 
MorganXjas put it up to Harrlman to 
provie the money.

USKJTpN: The senate commit- 
tëfetate commerce has author

ized a favorable report on the resolu
tion suspending until Jan. 1, 1910, oper- 
affims of the law which prohibits rail- 

; roads from carrying coal produced from 
J their own collieries.*

; , * * « ;
The trading market continues, we 

' still regard Union Pacific, Southern 
5 Pacific, Northern Pacific, Reading and 
1 Atchison as likely to give the conserva- 

tive bull the best results if purchased 
i= when heavy for turns. On the drops 
£ we find short covering continuing in 
, Smelters, A.C.P., and other industrials,
- the Steel may be Jammed down fur- 

ther before the turn up comes again.— 
Financial News.

London Stock Market
April 2. April 3. 
Last Quo. Last Quo.
........ 87% 87 5-16
.......... 87 9-16 87%

N. Y. funds ..
Montreal f’ds. par.
60 days sight...8%
Demand, stg. .9 13-32 9 15-32 9% 
Cable trang ...9% 917-32 10

—Rates In New York.—

«4
On the Son threat Orrner o' Bathurst 
Street and Rreeberry Avenue Money 
advanced to build. For fall • partlcu 
lars apply to—

10 Consols, money 
Consols, account
Anaconda ..............
Atchison ................

do. preferred ,.
Baltimore & Ohio ................  84%
Canadian Pacific ...................156%
Great Western .....................  5%
Chesapeake & Ohio ........... 32
St. Paul ........................
Denver .........................

do. preferred ....
Erie .................. ..........

do. 1st preferred . 
do. 2nd preferred

Grand Trunk ..........s...
Illinois Central ..................... 130
Louisville * Nashville ...100%
Kansas & Texas ........ .
New York Central ....
Norfolk and Western

do. preferred ..............
Ontario & Western .............33%
Pennsylvania ..........  59%
Reeding .J................
Southern Railway

do. preferred ...................... 39%
Southern Pacific .................. 75%
Union Pacific .........................

do. preferred ...................... S3
U. S. Steel common 

do. preferred .....
Wabash ’.....................

do. preferred ........................19

• I10%
BriE. D. WARREN & CO.

STOCK BROKERS,

Private Wires to New York and 6fcl«»|e
trader» Bank Building, *Ool- 

borae Street, Toronto.

7% 7%Actual. Posted. LONDON, 
steady at II 
weight; refi 
per pound.

70 78%485Sterling, 60 days’ sight ... 484%
Sterling, demand ............. 486% 487V»

89 A. M. CAMPBELL89
85

12 Richmond Street East
Telephone Main 2351.

156%
Toronto Stocke.

April 2. April 3. 
Ask. Bid. Ask. Bid.

93 91% 92%

6% ed Cl32: 120% 130%
19%

CHICAGO 
1500; marked 
to $7.40; co# 
to $6.25: bul 
$6.60; stocka 

Hogs-Red 
lower; chold 
butchers, $61 
$6.10: choice 
$6.70 to $6: d 
$6 to $6.15.1 

Sheep and] 
steady to Id 
lambs, $6.5‘i 
$7.60.

Dominion 
10 ® 220

Maekay. 
60 ® 67 20%125Bell Telephone .

Can. Gen. Elec a.
do. preferred ..

Canadian Salt ..
C. P. R....................

do. rights ..........
City Dairy com . 

do. preferred ..
C. N. W. Land...............
Consumers’ Gas ....

do. new ....................
Crow’s Nest ................
Detroit United ........ .
Dom. Coal com ....
Dom. Steel com ....

do. preferred ........
Dom. Telegraph ....
Electric Develop ..............
Halifax Tramway ... ...
International Coal ..........
Illinois pref .........................
Lake of the Woods..........
Laurcntlde com ........ 101

do, pref ............................... ..... ....................
Maekay common .... 67% 56% 57% 67

02% 63 62%
48% 47% 50 47%

EVANS <fc GOOCH
Resident Agents

North British ind Mercantile Insurance Co

r,5 54>i 14% 14%Traders 
14 @ 124 .... 33 33 FOH «ALEB

10 shares of Home Bank.
6 shares United Empire Bank.
6 shares Ontario Portland Cement.

10 shares National Portland Cement 
J. B. CARTER,

Investment Broker, Guelph, Ont

Elec. Dev. .....«•I 2125152% 161% 151% 161
.. 16% 15%...£................ ................

.... 26 ... 25 ...
Nor. Nev. 

25 ® 88%
Can. P.erm., 
100 ® 127% 
100 @ 127%

$4000 ® 76z Genet*1 Insurance Brokers. lja129• * •
sooner Offices $ 26 East Wellingtonso80 N.S. Steel. 

10 @ 63
-2424I Con. Gaa 

8 ® 192 ..100%
66%

100%191% 193% 192 Rio. ed66 New York, Toronto and 
Cobalt Stocks

BOUGHT and SOLD on COMMISSION.
LOUIS J. WEST

Member Standard Stock Exchange
Confederation LlfeBulldlns, Toronto, ed

$2000 ® 76%Z 
$500 @ 77z

Tor. Ralls. 
3 @ 98 S3 S3Tor. Mort. 

35 @ 1103282
18 Adelaide E.

Toronto. Phone F. 7466.
43 Exchange Placi 

N. Y. City
7 41 Soo.

. 16% 15% 16% 15% 25 ® 112%
75 @ 113%

Winnipeg. 
10 @ 144

4l! 53% 53. C.P.R.
70 @ 151% 13% 13% STEWART/& LOCKWOOC

BROKERS,
Successors to Wills & Co. 

Members of Toronto Standard Stock * 
Mining Exchange. edl

39
The total 

City and Jui 
week were

104% Trl-Clty 
10® 71

-104% 75%Huron-Erle 
8 @ 178%

Me*. L.-P. 
5 @ 48 
2® 48%

128% 1i ■;
Twin City.

25 @ 84%
—Afternoon Sales— 

Sao Paulo.
60 @ 124%
1 @ 123%
10 @ 124%

! 34% 34% STEWART A LOCKWOODi 82% ... 84%
85% ... 86

104 102

Cars ..............
Cattle ......
Hogs .......
Sheep .......... I
Calves .........
Horses ........

WASH 
tee on int

101% 100%
10% 10% Successors toCommerce 

18 @ 160%
Macka

63» 19 WILLS A COMPANY2 @108 STOCKS, BONDS, MINti 
SHARES

if
Price of Oil.

PITTSBURG, Pa., April 3.-011 closed 
at $1.78.

Lon.-Can, 
10 @ 97 
2 @ 98

Twin City. 
50 @ 84%

do. preferred ... 
Mexican L. & P..

do. preferred . 
Mexican Tramway .. .. 
M.S.P. & S.S.M..................

Toronto April 4th, 1008. 
WEEKLY LETTER.

Bought and sold Correspondence inv
SMILEY, STANLEY * McCAUSLA 

6 King St. West, TORONTO 
Phone Main 6166.

Rio. | New
NEW YOB 

receipts. 2051 
extra, 30e; t

50 @ 34 
50® 33% 

$2000 ® 76%z 
Laurcntlde. $3000 ® 76%z 
60 ® 103

Tor. Mcrt. 
16 ® 110

i

if-'

The general market Is admittedly Ir
regular and Its unsteadiness Is empha
sized by the prominence given any un
favorable element In the situation. 
While the “waiting game” Is probably 
wise, as It relates to railroads and In
dustrials, this In no manner applies to 
the stocks of the Cobalt shippers.

The ore shipments from Cobalt for 
the first quarter of this year aggre
gate 4332 tons, as compared with 2911 
tons for the same period last year. A 
goodly percentage of this has been 
concentrates, which lessen the bulk of 
the shipments, but 
greatly Increased. For instance, Conl- 
agas, whlh shipped as high as four or 
five cars a month last year,- now ships 
on an average of but two cars of con
centrates per month, , 
carloads of concentrates

New York Cotton.
Marshall, Spader & Co., King Edward 

Hotel, reported following closing prices: 
, Open. High, Low. Close.

Mch ............................  9.66 9.66 9.66
May .....................  9.59 9.67 9.57 9.66
J,111/.................... ........... 9 69 9.77 9.66 9.77
Oct. ............................. 9.56 9.68 9.55 9.57
D®c .........._.......... .. 9-79 9.79 9.64 9.64

Cotton-Spot closed quiet. 10 points 
higher; middling uplands, 16.60; do. gulf. 
10.75. Sales. 200 bales.

Gen. Elec. 
25 ® 92%

110% ... 246—Navigation—
. Niagara Navigation. ... 

Niagara, St. C. & T. ... 
Nipissing Mines ....
Northern Nav ..........
North Star ........ .
N. S! Steel com ....

do. preferred ........
Prairie Lands ........
Rio Janeiro ..............
R. & O. Nav ..........
Sao Paulo Tram ...

„ St. L. & C. Nav ...
Bon- Tor. Elec. Light ...

, was the prln- Toronto Railway ..
clpal feature of to-day’s stock market, Tri-City pref ............
there being few transactions of Inter- Twin City 
est and long intervals of absolute stag, 
nation. Except in very few Instances 
the fluctuations were confined to small 
fractions and the dealings for the 
small profits. The uncertainty in 
gard to the Erie financial situation con
tinued a restrictive influence and there 
was no incentive to trade on either side 
of the account.

112 ... 112
76 ... 75
6% 6% 6% 

87% 90 89

cess, commWinnipeg 
34 @ 144ob-

prime, 14c U 
to 12c: do„ 
skims, lc tc

E. R. C. CLARKSN.S. Steel.1 9.666 ® 52%;
li h •Preferred. /Bonds.

New York Stocks.
Marshall. Spader &. Co., King Edward 

Hotel, reported the fallowing fluctuations 
on the New York market to-day :

Open. High. Low. Cl. 
69 .9% 68%

Amer. Locomotive .. 44 44% 43%
32% 32% 31% 81%

Amer. Smelters ....... 67% 68% 67 67%
.......... 37% 38 37% 37%

............ 124% 126 124 124

............ 19% 19% 19% 19%
".MW "7% "7% “7% "7%

'74% '74% '73% '73% 
... 66 66 66 66

53 M 53 62%

18Ô 170 i» ÎTÔ
34% 34

ASSIGNEE,
Ontario Bank Chambers

SCOTT STREET,
TORONTO.

I
33% Eg

On Wall Street.
Charles Head & Co. to R. r 

gard: Excessive dulness

124% 121 125 124% Dun's Trade RevleU.
MONTREAL—No Increased activity is 

a* yet apparent in the general tiade 
movemrrt. Reports from dry goods 
travelers with regard to sorting orders 
are not as a whole encouraging, and 
country retailers In a good many cases 
are reported as carrying over cohslder- 
aole fall and winter stock. Continued 
chilly weather and a late Easter affect 
retail «trade. The demand for leather Is 
moderate. The ouallty of hides offering 
Is still poor, with tanners buying 
ingly, and values rule

. IRc; tsterAntal. Copper the values are• • •
Joseph says: It Is certain that J. P. 

Morgan, with whom his people here 
have been In cable communication, 

no reason why the Erie should not 
The directors

15%c-1 ? Amer. C. & F.u 141 Symph
The Com 

tra has ai 
gram for t 
April 9.

The pur 
Mendelssohi 
Goetz Symj 
Dance* fro]

They win 
Paehmarm 
certo. In a 
will play . 
(Schumann! 
G Major ( 
steal. Op. 
bert); Maz] 
(Ohcpin); 1 
(Chopin).

Paled
The third 

Street Schd 
on the evei 
at the spad 
Charles’ <1 
been carefl 
songs and 
spersed.

!
Anaconda ....
Amer. Sugar 
American Ice
A. C. O..............
A. Chalmers 
American Biscuit .
Atchison .......... ....
Alt’ Brake .................
Atlantic Coast .................. ..............................
Baltimore & Ohio ... 82% 82% 82% 82%
Brooklyn ......................... 45% 45% 44% 44%
Canadian Pacific .... 161 161% 150% 151%
Chesapeake & Ohio.. 31% 31% 30% 31
Cast Iron Pipe ....
Cintrai Leather ..
Colorado Southern
Chi!/ m! & St."P.

Com Products ....
Denver .........................
Detroit United .....
Del. & Hudson ....
Erie ................................

do. 1st preferred .. 31
do. 2nd preferred .. 20% 20% 20% 20%

Foundry ..................
do. preferred ...

Great Northern .
CU neral Electric ,
Great North. Ore 
G-eat Western ..
Illinois Central .........  125% 125% 125% 125%

55% 55% 58

83 84% 83%
sees
be promptly succored, 
will definitely decide upon a policy to
day. There is no good reason for the 
market to be again crossed by adver
sity. The Herald says of “The death 
knell of Racing”: “If this bill Is enact
ed we have no doubt that Its constitu
tionality will be questioned.” Buy B. R. 
T. conservatively. Specialties: Average 
Union Pacific on any little dips. Hold 
Mexican Central, take on some Penn
sylvania.

• • •
The government is reported preparing 

for some big money deals. The $64,- 
000,000 government 3 per cent, bonds 
of 1908 must be taken care of. It is ru
mored that the government may sub
stitute in this case because of the pres
ent tendency to favor issues of this 
kind. A large call on the depository 
banks is likely. The government is pre
paring also, it is said, for the govern
ment deficits, and Is desirous of being 
in1 position to sustain fall crop de
mands. Tariff revision will reduce gov
ernment receipts heavily, but that is a 
matter of the more remote future.

• • •
LONDON, -April 8.—The news given 

put yesterday of the new German and 
Prussian loans, amounting to $162,500,- 
000, came as surprise to London and 
has resulted in much discussion and 

. even In the expression of some distrust 
of the financial position of Germany. 
That loans amounting to $250,000,000 al
ready have been found nece'ssary this 
year and that these loans are keeping 
pace with the greatly increased naval 
expenditures of Germany, interests 
British financiers and the British pub
lic keenly, and some people are of the 
opinion that this financial activity 
shows a tendency ultimately towards 
war. This, however, is ridiculed in 
other quarters.'

Winnipeg Railway .. 145 
—Bank

144 yet these two 
represent a 

larger value than did the greater bulk 
shipped last year.

The past strength of the stoeik of the 
Cobalt shippers In the face of tlhe labor 
troubles and the financial panic speaks 
for Itself. One of the strong features 
Is that the stock Is widely distributed, 
thus minimizing the danger of con
certed stock manipulation. This is em
phasized by the fact that Nipissing a 
year ago had less than 64)00 sharehold
ers, while to-day It has over 14,000.

The permanency of the camp has 
been proven beyond 
new shippers have been added to the 
list since the beginning of the year.

The area of the camp is being ex
tended, as Is proven by the discoveries 
south of Lorrain, the Montreal River, 
and the recent shipment from the 
Cassy-Cobalt mine at Sutton's Bay, 
northeast of New Llskeard. We are 
looking for some surprises in the way 
of discoveries in the eastern part of 
Bucke Township. The "North Cobalt” 
will be a shipper soon from this local-

J. B. TYRRELL,
M.I.M.M., M.I.M.E..M.Am.I.M.B.,etc.

MIN IN O BNGINBBR, 246
Valuer of Mining Properties.

8 Toronto St., TORONTO.

161Commerce ... 
Dominion ....
Hamilton ........
Imperial ........
Molsons ........ ..
Merchants' ... 
Metropolitan . 
Montreal .... 
Nova Scotia .
Ottawa ..........
Royal ...............
Standard ....
Toronto ..........
Tit lei'S’
Union .

161
220% 219% ... 
188 ... 188

219

.... 212 212re-

spar-
„„ , . „ easy on the basis

of 7 cents for No. 1. dealers’ buying price 
Calfskins are advanced to 13c for No. 1. 
Tn hardware, groceries, and most other 
lines. careful buying is still the rule, 
end local selling agents representing Bri
tish manufacturers of inetal plates 
sheets, etc., report the Volume of orders 

■ for spring tmnortatlons much smaller 
than usual.1 Breadstuffs and general 
provisions nre in rood rv-iuest. and shew 
generally firm values. Sugars and mo
lasses rule verv firm and show a strong 
tendency to further advance. Remit
tances from the eastern provinces are 
reporta very fair, but apparently the 

Î2’* wares the payments.
TORONTO—Wholesale trade, in a gen

eral wav. has been oui»* the oust week 
The feeling, however, is inclined to be 
better, and a considerable sortlng-up 
business is expected. The-» |« n0 an®, 
rial change In drygo-vD. Warm, swing 
like weather Is needed to help things 
along. Payments falling due this month 
are comnaralively large, and In oonse- 
ouenc» there is a conservative feeling as 
regards new purchases.

! • s*
, About the only trans

actions worth mention occurred in U S 
Steel common, which was in free sup
ply at declining prices, the selling be
ing accompanied by rumors of coming 
material reductions In the selling prices 
df finished products.

I

.

#;
FOR SALE,

Investment stocks paying five to seven 
per cent Those wanting a good saf« 
dividend paying investment, write ai once.

Unlisted Stocks bought, sold and taken 
in exchange. Correspondence solicited.
Ihe tmpire Securities, Limited

28 Toronto-Street, Toronto. 
Phone Main 6349.

. 20 20% 19- 19%

. 26 25 24% 25

. 23% 23% 23% 28%

. 117 117% 115% 115%

. 13 13 12% 12%

. 18% 18% 18% 18%

215
207? i2S% Î24‘ question. Five123% 1

, , The stock dis
played a good deal of resistance, not
withstanding 'the heavy pressure. Some 
of the other Steel stocks, .notably Col
orado Fuel and Iron and Republic Steel, 
were heavy In sympathy with United 
States Steel. In the railroad list Union 
Pacific continued most prominent, fluc
tuating within narow limits, but main
taining a firm undertone. The

—Loan, Trust, Etc.—
Agricultural Loan .......... 119
British Am. Assur......................
Canada Landed ..
Canada Perm ....
Central Canada ..
Colonial Invest ..
Dominion Savings............
Hamilton Prov ....
Huron & Erie ........
Imperial Loan ........
Landed Banking ..
London & Canada
London Loan ..........
National Trust ....
Ontario Loan ........
Real Estate ..............
Tor. Gen. Trusts..........
Toronto Mortgage .......... 109%
Toronto Savings ....
Western Assurance......................

—Bonds—

:

119

119 14% 14% *13% H ' 
31 29% 30%

119
127% 127

............. 160
... 70 ... 4,160

70
24i70 ... TO. 120 ... 120 ...

178% ...
i23% 124%, 122% 122% 

*56 * 56 *66% 55%
8178%

STOCKS AMD GRAIN
Cobalt-New York—Chicago

ü4d ,i ■

Arthur Ardagh & Co.
Phone M. 2754 TORONTO

sold the market on the news of the^an- 

nouncementthat the meeting of the Erie 
directors had aigain been postponed 
The closing was dull and irregular 
with a heavy tone.

Marshall. Spader & Co. to J. G. Beaty 
The afternoon market showed relaxed 
support and some general disappoint
ment was manifested over the Erie ad
journment. The Influences to-day and 
Indeed the entire week have been main
ly favorable apart from the financial 
difficulties of the Erie road and devel
opments from Washington have been in 
no sense depressing.

It must be admitted that under those 
conditions the market is not showing 
a .satisfactory tone and does not appear 
to respond to good news.

Ennis & Stoppant wired to J L Mit
chell: The market to-day ruled very 
firm until the announcement that Erie 
meeting had been again postponed, this 
time without a date set for delibera
tions of the directors. London was 
buyer of some 3000 shares. There has 
been heavy realizing on long stocks 
during the week and the general ten
dency has been toward considerably 
lower levels. On good concessions we 
think purchases will prove satisfac
tory.

J. R. Helntz & Co. wired to R B 
Holden: The market opened only mod
erately active, with price changes un

ity.
■ M121 The mechanical installation of the 

entire Cobalt camp aggregates 8468 
horsepower boiler çapacity, as com
pared with 3406 horsepower 15 months 
ago. There are now 365 drills 
nlng and 21 mines have installed 
plete electric plants.

Regardless of the questionable tone 
of the general market, we firmly be
lieve that the stocks of the Cobalt 
shippers are a good purchase at the 
present level.

98 ...
I,ead ...................
Louis. & Nash .
Missouri Pacific 
M K. T. ...
Manhattan ,
Foundry .........................
North American ....
N. Y. Central ..............
Metropolitan ........ .
Mackey ............................
Ontario & Western.. .........................................
New York Gas .......... 116% 116% 115% 115%
Northwest ......................145% 145% 145% 145%
Northern Pacific .... 127% 127% 126% 126%
People’s Gas ...........................................................
Pressed Steel Car ... 23% 23% 23 23

55
150 ... 150 97% 971* 97%

41% 41%
23 23 22% 22%

121 121 120 120 
• •• see • • •
50 50 50 50
97% 97% 96% 96%

97%
42%130 42%

run-
com-85

: 143 , .... . There Is some
Irregularity In nrlces. with «ho tendenev 
ln huver’s favor. Trsrl. fairlv vood In 
shelf hardware and garden Ironie—-enfs 
Meta's steady and building nat“rW In 
fair den-end The groeery trade la fairlv 
e-ood. with nHo»s is 3 rule vnehan"«d. 
T.eather outer, with nrtnes steady. Th“ 
wrol market Is dull, with prices nominal, 
and the tendency towarda weakness. 
Hides and skins are unchanged. The 
provision market is quiet, with hog pro-

:
I■1 Investment

Opportunities
t:

C. N. Railway . 
Commercial Cable 
Domirion Steel .. 
Electric Develop 
International Coal
Keewatln ..................
Mexican Electric 
Mexican L. & P..
N 8. Steel ................
Rio Janeiro ............
Sao Paulo ...............
St. John’s City ...

Yours very truly. •<
STEWART & LOCKWOOD.

73 77 76

J. R. HEINTZ&CO.*
Need not be let alip. We will pul* 
chase for you any of the standard 
bonds and stocks on the New Yori ! 
Stock Exchange on a deposit of tee / 
per Cent, and will advance you th« 
balance of the purchase money, which 
you may arrange to repay us In 1» 
stalments.

75

Established 1879. '
Members Consolidated Slock F*. 

change ol New York.

DIRECT PRIVATE WIRES.

The Sterling Bank of Canada77% 76% 76% 76
M 95•V

;

, Head Office, 30 Yontfe St., Toronto
This Bank is equipped to transact a General Banking B usine# 

m all its branches, and will, therefore, welcome Accounts of Firms. 
Corporations and Individuals, to whom it assures courteous treat
ment and every facility, consistent with prudent and conservative 
banking methods.

F. W. BROUGH ALL, ■ General Manader

IMontreal Stocke.
* * • _ r Asked.

Canadian Pacific Railway .. 151% 
Illinois Traction preferred .. 84%
Dominion Coal .....................................
Detroit United 
Dominion Iron 

do. preferred
Maekay ............

do. preferred
Power ................
Mexican L. & P. ...
Nova Scotia ..............
R. & O. Navigation
Rio ......................... ..
Montreal Street Railway .... 185% 
Twin City ....
Soo........................
Toronto Rails

At conference held late Thursday be
tween Erie Interests virtual assurance 
is said to have been given that there 

■ wpuld be no receivership for the Erie 
~ln present crisis. A corporation which 

■told made a loan to the Erie and which 
Bas furnishing the money thru month- 

Ww instalments refused to pay instal- 
l^ment due April 1, owing to uncertainty 
r . regarding company’s future. This in

stalment due on April I, however.

Stocks, Bonds & Grain
TORONTO BRANCH, Traders Bank -foMing

R. B. HOLDEN, Mftnftggr,

SPADER & PERKINS32%
16
56%

.. :i................- 57% MemberB New York Stock Exchange
TOROTO OFFICE ;

63% ed ■d92%
47% 1KINO EDWARD HOTEL62% A69%was ... 34 24 T.

84% Ennis & Stoppani
McKinnon building, Toronto

will mall on reque’st copy of Quotation 
Record, showind the recent low firfures 
made on New York stocks, the rantfe of 
prices for several years, capitalization, 
bonded debt, surplus profits, dividends, 
when payable and other useful information.

VALUABLE DOCUMENTS WM. A. LEE & SON112%
99%

18 WELLINGTON ST. E., TORONTO

—Morning Sales—
Toronto Bank—6 at 207.
Soo—15, 6 at 112, 50 at 112%, 25 at 112% 

25 at 112%, 100 at 112%. 25 at 112%, 10 £t 
113, 26, 26, 26, 25, 25 at 113%, 25 at 112% 

Textile, pref.-25, 26 at 83.
Rio—50 at 34%.
Laurentide Pulp—25 at 34%.
Dom. Iron, pref__60 at 56%.
Eastern Townships Bank—8 at 150 
Montreal Power—3 at 92.
Merchants’ Bank—5 at 158.
Winnipeg Railway—10 at 144%. 
Dominion Iron—60 at 15%
Bell Telephone—10 at 127.

slfenp°lace seo 'cheaply t0™* Why take chances- wllen *ou can keeP them In a

boxe°sTo^%nt IrTt*'^ pi*? y^aV^!^^ ,,rePr°°£ and ^rg-ar-proef. Private

We» Invite Inspection.

Real Estate, Insurance, Financial and 
Stock Brokers.i

-MONEY TO LOAN-
General Agents

Western Fire and Marine, Royal Fire Ii> 
su ranee Co., Atlas Fire Insurance Co. 
Sew I0? Underwriters' (Fire) Insurant 
Co., Richmond and Drummond Fire ,n 

ranee Co.. Canada Accident and Plat 
Glass^ Co., Lloyd’s Plate Glass Insurano 
Co.. Ontario Accident Insurance Co.
22 V16T9BIA SI. Pheass N. 582 ulM v

CEO. O. MERSONi The Trusts and Guarantee Company, Limited, & COMPANY
CHARTERED ACCOUNTANTS 
Trusts and Guarantee Building 

1» KING ST. WEST, TORONTO 
Phone Main 7014.

4S-45 KINO STABST WEST, TORONTO.
JAMBS J. WARREN, «sett Managing Director. I

186
VE ÿ lamr

TORONTO 
AND YORK
Radial ry.
BONDS

Guaranteed by THE 
TORONTO RY. CO.

Particulars on Request

DOMINION
SECURITIES
CORPORATION LIMITED 
26KING STEAST TORONTO.
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