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Toronte, Nov, 28th, 1906.

Notice is hereby given that a dividend of three per cent. (3%)

on the paid-up api"t{!ﬁmk-of-thiucum‘ oratien bas been declared .

December, 1996, and that th ,
Wednesday, the second day of Janu-

The transfer boeks will be ‘clesed from the fifteeath to -

the thirty-first of December inclusive. By order of the Board.

: - GEO. H. SMITH, S¢cretary. 3. ||

the l,"l,?nc,:- :

PRESIDENTS NESSHGE

5 OF A THIE TR

‘B:’ut Wall Street Fails to Enthuse
Over It— Domestics Show
Little Speculation.

e et

World Office,
Tuesday Evening, Dec. 4,

"‘A somewhat broader market was wit-
nessed at the Toronto exchange to-day, the
demand for stocks being general rather
than concentrated, A plefitiful supply of
securities ‘was forthconiing  for.every de-,
mand, however, and the distribution, there,
fore, made no appreciable . difference in,
piges. Dominion Coul is recelving better

support from Toronto on the opinion wnlcu';
fs gaining ground that the coal company
nas excellent authority for anpulling the*
agreement with the steel company, uuc?
that much of the output which under n'xo‘
old arrangement was sold at a loss, wil¥
uow produce results for the coal shareholds
ers. The price of Coal stock rose steadily,
as little stock was found to be coming ow
the market. The Nipissing episode was no#
wmuch ofia factor in the general market, bes
ing treated as a side issue.’ For almost the
first timé since the listing of the shares
trading was indulged In, many investors,
having concluded that the
stock was purely manipulative, and that 2
rally of considerable dimensions will follow
. when the scare has passed away. Thet
stock sold here on the percentage basis, or
equal to $16 a share, The only weak issuel
to-day was Toronto Klectric, which dropped

wo polnts below the last previous sales,

1olders of this stock appear to have rea:
Jized that thé rise to over 170 for the stock
was excessive, and strongly tinged withd
manipulation. Very little’ new money is*
avallable for stock market purposes, and
. @ifficulty is experienced in increasing calk
Joans in any direction, The market clgsed
steady, and from an investment stand point
was regarded as satisfactory, if not encour-
dging. C. P. R,, which made a new higl

" record to-day, was in demand solely for for-

eign account.

= =

+ Ennls & Stoppani report the close on tho
following : Granby, 18% bid, 131 askedp
Lake Superfor, 141% bid 15 asked; Lake
Superior bomids, 31 bid; 53 asked,

hd = e

New York.—It is reported that L. & N,
directors meet on the 20th of this month
for dividend action,

- L -

Granby declared a dividend of 8 per cent.,
payable Dec, 81. This is the same amount*
that was declared at last declaration,
makes 12 per cent, pald this year.

. - - -

New York.—Very strong points are circus
lating to huy U. 8, Steel, We are very
partial to Canadian Pacific, which is scarce,
and may be advanced sharply without op-
position. L. & N, will sell higher this

rc RDoreans. o o0 Lk o

break in the|

andv |

s

renniyl.vn;:li, Oct., met........... 379,100

. . On Wall Street.

Marshall, Spader & Co, wired 3G
Beaty at the close : &

The London trading. was ' reported. at
about 20,000 shares in our favor, and Lon~
don operators are A
Americans. -The Inereased dividend “ratel
declared to-day on Michigan Central and
Lake Shore, placing these stocks on a O
and 12 per . cent. basis, respectlvely,‘lggle'
an excess of $2,000,000 to New York Cen-
tral income thiu its holdings of stock in
these companles,’ The next division meet-
ing of New York Central takes place on
Dec. 19, The condition of the money mars
ket is such that in anticipation .of end of
the year settlements it is-quite consistent

| to expect the treasury department in some

manner to release the heavy ‘accumulations
of government funds, and, in view ‘of ‘the
retuinding operat,ous Nseessary’ lext yean
in conneetion with the owtstanding 4 per
cent. bonds, it is possible that.purchases
of these bonds during December muy . be
considered as the best form of rellef. to
the. money market. Meantime the stock.
market looks strong, and we belleve wilk
be sustained at present or higher values,
unless very acute tinanctal conditions are
permitted to arise, ;

Ennis & Stoppani wired to J. L, Mitchelly

The market to-day, after-early strength,
has developed a profit-taking movement,
accelerated by continued high call money
rates, . The report of. condition of national
banks of the country as of Nov. 12 shows a
very large increase 'in deposits and a cor-

responding increase in loans as compared |

with the statement made oné year ago,'lt
being clear that these institutions are pret-

ty closely loaded up, altho the other side of |.

the matter is seen in the Washington state.
ment of increase in money circulation o2
the country, totaling $207,000,000, of which
$194,000.000 Is in gold and gold - certifi.
cates, adding some $382,000,000 to theoreti,
cal loaning capacity. The considerable loss
of the banks on sub-treasury operations,
and some large transfers of cash to the
interior, were advevge factors, The presi-
dent’'s-message  favoring currency reform,
a change in the law which will permit the
treasury department to leave customs res
ceipts*in the banks, In favor of ship sub-
sidies and agreements between the rafl-
roads, and of no new lmmediate action
agalnst svch corporations, seemed, on the
whole, a bullish document. nce to
the Japanese “question appears to well
timed. The suggestion of a federal lcense
for interstate corporations ‘was no \lmory
than expecoted. There has been some trans-
ferring of holdings of our stocks to London
to be carried there, London was again a
good buyer here. The increase of 4 per
cent. in the Lake Shore dividend, and of
2 per cent. in the Mloh&gajn Central divi-
dend, adds something like 1145 per cent. to
income on N. Y. C, stock| so that a 6 per
cent. dividend rate for tIis issue on Wed-
nesday seems the more-probable, An im-
crease in the Atchison dividend to 6 per
cent. in April, and a Iasfer payment by
Steel common in Jamuary, are live pros-
pects, Railroad statements for, October,
as received to-day, were as a rule very ex-
cellenf, We do not consider the reaction-
ary tendency as, more than warranted by
the recent steady appreciation in prices.
Charles Head & Co. to R. R, Bongard ;
To<lay’'s stock market was subjected tg
conflicting influences. Favorable considers
ations included the announcement of extra

week, aud it may start to-day. Philadelphia

advices are more bullish on Reading, Uniond,

Pacific. We belleve It is being put higher
by a stl?ng pool, and the stock is certain-
- ly worth more. Morgan buying is reported
in Erie. We are bullish on Copper. Buy
Atchison on recessjons, Morgan bull tips

fire reported on Raflway Steel Springs. Pool

sources actively bulling Pacific Mail, 0, &
W., lLead, Mexican Ralls, D. & H., A, F.)
Steel Foundry preferred and Denver & Rio
arande.—Financlal News.

- - ks
‘New York, Dec, 4,—In view of the tight-
ness in the money market, we do not look’
for any runaway market for stoeks at pre-
sent, tho indjvidual improvement in certain
in evidence,
The certainty of the heavy demand for cagh
during the closing days of the month how-
ever, would in the natural course prove a
deterrent to heavy speculation, and it i#
scarcely likely that the history of 1ast
{ear’s advancing prices in the face of dear
money will be repeated, Some stocks
&hould Improve from their present level im
any event, and ameng them are Pennsyle¢
vania, Baltimore & Ohlo, Unlon Pacific,
Southern Pacific. Atchison, Steel, Amalga-
matéd and Canadian E'ar‘.lﬂc.—Towu Topies.
a

There's a revival in British| Columbin
mines. If you have any, it will-be an ad-
vantage to send your name and address
to The Rossland .\.llm:r, .Russland. B.C.

The ontput of the Dominfon Coal Com-
pany's collleries’ for November fell about
47.000 tong sghort of the record-breaking out-
put of October, but was slightly better,
someé 4703 tons, than the output for No-

vemb® a year ago. The figures for the
11 months of the calendar year still show.
a sabstantial in .over the same period
last year. Comparative figures follow :
1906. 1905.
FANUAPY Lo e 231,606 160 612
FODPURYY ' civ o s csvinns 225,718 128,778
MRTER i ciaaveriiws 310,220 228,756
RPEL i v i anionnaany 206,417 221.541
PERY L iinilhesnaiiovnsom 323,777 204,647
3 R ey e AR S 325,911 332,206,
P ST A R 318,201 329,164
August 326,734 320,172
September ............ 328,73 322,288
DLIONEE ... asiisnirs 350,000 333 817
NOVEmMDEr .. ... s, 308,143 303,440
;. RPN 3,341,266 2 984,65Q

Raillrond Earnings.
Increase.

N. & W, Oct,, pet,.. ... x$28,000
C. & 0, D0, Wet.c.vi.0q. 83,
M. & St. Louls, 4th week N¢ x10,508
1. Central, Oct., net............ 35,691

ATEST information
en earnings, Capi-

talization and Quota-
tion Record of Active
Canadian Securities,
mailed on request.

Baillie, Wood & Croft
42 King St. West, Toronto.

dividends upon Lake Shore and the Michi.
gan Central stecks. Presjdent Roosevelt’'s
message te congress, as published, and ity
perusal, was not found to justify gloomy
forebodings. The call loans were adyane
to 22 per cent., and in the afternoon induced
a reactionary movement, .in which somg
of the high-priced shares were tie greats
est sufferers. The early advances ranged
from 1 to 2% polnts; recessions from the
ihighest ranged from 1 to 1%, in the usually
active list. The market closed unsettled,
with the reactionary movement in pro-
gress.

Joan Dickinson-& Co. wired H, G. David-
son at the close :

The president’s message was, of course,
the’ most important financial development
to-day, and the document may be consider-
ed a bull argument. The street accepted
it as such, and some profit-taking followed,
This may be extended to-morrow, for a re-
cession will then be about due; However,
the administration.is more friendly to capi-
tal than expected, .and the outside buying
that should result, with an improved mone.
tary outlook, may offset the realizing and
short selling, and we would purchase stocks
on any soff spots, prepared to average in
case of a moderate recession, for the trend
of the list is upward. ;

Feoreign Exchange.
A. J. Glazebrook, Janes Bullding (Tel
Main 1732), to-day reports exchange rates
as follows : .

Beitween Banks

5 Buyers wellers Ceunter
N.Y.Funds, S8preml-léprem 15tel-{
Mont'l Fands 5c dis PAr 1-3to 1-4
60 dayssight 8$3.32 8532 87-16t089-16
Demand Stg. 9318 9 )-4 91-2t095-3
Cable Trans 93-3 97-15 S11-16%e 91316

—Rates in New York.—
Posted. Actual,
Sterling, 60 days’ sight ....| 48115 480%
Sterling, demand ......... | 48614| 485

Money Markets.

Bank of England discount rate js 6 per
cent, Money, 8% to 4 per cent. Shory
bills, 5% to 5% peér cent. New Yotk call
money, highest 22 per cent ; lowest 13 per
cent., last loan 18 per cent. 'Call money
at Toronto, 6 per ceat.

Price of Silver,

Bar silver in London, 31 15-16d per oz,

Bar silver dn New York, 691gc per oz.

Mexican dollars, B3ige.

Toronto Stock Exchange.

Dee. 3, Dec. 4,
Ask, Bid., Ask. bBud.
—Rails,—
bt g SRR 186 185 187 185
B0, DOW ....oue oo . Ve
Detroit United .. ... N
Halifax Tram, .. ... ooe seell ‘okn
Mexico Tram.- ... ... S obe v
Nisgs. #t. C. & T. ... (5] o
Northérn Ohjo .... ... .os L
Rio (Janeiro Tram 47 45 o
Sao 'Paulo Tram.. 14115 14014 142 1408y
Toledo Railway G Bibe ok nae
Toronto Ry. ..... 116 = 114 ias
Uity prel. ... ... o3 315
TR Oy ..o one 109 109
LLSE L R E R FE
Winnipeg Ry. 165 164 165, 16414
0 PN i e i B
—Navigation.—
Niagara Nav. .... ... 5w p -
Northern Nav. ... 1093% 108 1001 108
B &0 MNav....., 2 81 2 81
B L &C...5. .. el
—Miscellaneous.—
Bell Telephone .. 147% 146%, 1471, 147
00 BEW . iaiik il
B. . Packers' ... ... e v . o
B PEel e e . v AS
Cartpoo McK. ... ... oo e
Can. Gen, Elec... 140 .. 140 5
R L # AR L
City Dairy com... ... 28 28
e Y SRR e
C. N. W, Land... 500 [ S
Canadian Salt ... ...
Consumers’ Gas .. 2041, 204 204
Crow's Nest e d b
Dom. Coal com.. 69 6814, T0Y 69y
e S BT R
Dom. Steel com... ... 2038 v i 2
00 pret Lo sechr e “’(.HQ
Dom. Telegraph .. ... 120 st 120
Elec. Devel. ..... 8 ... 50 :...

reported optimistic o |
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Mackay
do.

do.
Toronto

Havana

Power

Packers’

27%, 200

|50 at 82

4 at 245

at 82%..

79

at- 9314

Amer.

A. C O

.| Atchison
| Brooklyn

Distlllers

Erle
do.

Hocku}g

day:

Detroit Rallway
Canadian Pacific Rajlway..: 186 :
Nova Scotla
common .

preferred. ....ocevces se-
: %

Dominfon Coal
Twin City

Richelieu
Mexican L, & P..
do.” bonds

50 at 80%, 250 at

Textlle
I'ower—

Marshall,

Denver .
Del, & Hudson ..

Montrénl Stocks.

Dominion Steel ...... St s
preferred ......... " ke

Railway

Montreal Railway
Toledo Railway ...... avesies

Y

ssersanane

—Morning Sales.—

Steel—275 at 27

‘at 27%,

Conl—175 at 68%.. . :
Textlle preferred—125 at 101
Sao Paulo—1 at 142,

Sao Paulo bonds—$2000

at 27T%.

Detroit—125 at 81%, 2 at 82%, 2
t 80 80, 100 at 80%, 25 at 80%,
225 at 81, .50 at 81%, 100 at 818, 50 at 8}%4

at 2561

Toledo—25 at 29, 43 at 20%. b
Steel bonds—$12,000 at 83, $10,000, $1009

Steel preferred—100 at 72%.
Molsons Bank—4 at 216.
Richellen—5 at 81.
Bell Telephone—1 at
Mexican bonds—$10,

110, 15 at 109. )
t 92%7

Montreal, Dec. 4,—Closing quotations

Asked.”’ id
8214
70%

Montrcal Railway rights—20 at 15.
C. P. R.—=125 at 1863, 25 at 186%.
Com.——11 at 175, 26 at 175%, 14 at 176%.
Soverelgn—11. at 135.
Toronto Rallway—1 at 116, 51 at 115.
Montreal Bank—S8
Twin  City—25 at
Power—-30 at 94, 125 at 93, 200 a
190 at 93, 30 at 92%, 66 at 93, 825 at 2%,
100 at 93, 30 at 928, 20 at
Montreal Railway-—lp at

Your

at 941

—Afternoon Sales,—

Toronto Raillway—23 at 115.
Coal—25 at 69,
Steel preferred—
-Textjle preferred—10 at 101%4.
Detroit Railway—100 at 81%, 100 at 824
Rjchelieu—25 at 81% 3 at
Mackay  preferred—T75 at .
Steel—10 at 27%, 110 at 27%, 175 at 2%%,
C. P. R.—50 at 1831, 50 at 1
Toronto ‘Rallwa,\'——:lg
Molsons—6 at 218.
N. 8. Steel—i0 at 70.
Mexican bonds—$35000 at
Steel bogds——swoo-nt 82%.

25 'at 6834

79.

bonds, A—$1000 at 96.
25 at 93, 15 at 983, 50 at 94, 25

20 at 72%, 5 at 70.

86. .

at 114%.

New York Stocks.

Amal. Copper ....
Amer, Car'& F...
Loco.
Amer. Sugar
Amer. Smelters ..
American Ice ....
American Wool ..
Apaconda ........ 2

BT

2nd pref. ..
Gen, Electrie ...

Iron -,...

Spader & Co.,
Hotel, reported the 'following fiuctuations
on the New York market to-day :

281
e i, 147y, 147%
Illinois -Central ...

Soverelgn ......... 133 o
JEOTONO  oooo.vvocs suis  wee
Traflers’ .5........ 142 140 1
Unien . ad i RS
Trist,” Bte.—
Can. Pérmanent .. 128 ~127% : 128
Central Canada ,. ...: a1
:g%‘ 'n&g;v. Shee S Ty A &3
m, 8 2 s asnl A e
Hamilton" mv. et BT et A
Huron &-Efle ... 192 183 . 192 183
Jmperial Loan ... ... .. R
| London ‘& Can... 108% ... - 1O
Lohdon Loan .... ... 112°' ... 118
National Trust 168% ... 10o8%
Ontarlo Loan .. MO .G 140
Real Estate ..... e Sy v
“Tor. Gen, Trusts. ... ... ' o i hi
Toronto "Mort. ‘... .... 118% ... A4
Toronto Sav. .... ... s o
.Western ‘Assur, .. 80 ... 8.
2 —Bonds,—
‘CoN. Rllway ... 5.0 .. She iaan
Com, Cable: ..., sve" " vee
Dominifon Steel .. ... ...
Hiectric Devel. ...7... <. ! e e
e SRR SRR
Mexican Elec, “... 80% 0% ... ...
e b T g A B S
NN Mokl .. ... 1000 100
Hig.Jugdire ... .. 80 .07
‘Sdo Paulo .....e0 .ie 94 94
o —Mornjng Sales,— 4
$a0 Paulo. - N.8. Steel. Imperial,
1'@ 141, ‘10 @ 70 80 @ 225
‘O @ 141% —=
1@ 14l Dom. Coal, Hamilton.
_ 25 @ 69 . 7@ 214 .
Rio. 50 @ 68% ——
12 @ 4% ————— Nipissing.
0 @ 46% Mexican, 220 @ 310
50 @ 46 3 . 300 @ 800
Mackay, - ‘Winnipeg.
@ 3% .  Can, Per. 7@ |
C.B.:R. ————— Sov. -
50 1864 Bell Tel, 10 @ 135
12' @ 1881 1 @ 1468% -
221 @ 186% ° 4 @ 147 . stnndl;&
‘12 @ 23
,Dom, Steel. St. Law.
100 @ 27% 2 @147 Tor. Elee.
0 @ 27% 2% @ 163
10 @ 2% Nor. Nav, -
- 15 @ 108% Twin City.
Gen. Elec, 5@ 108 25 @ 109%
25 @ 138 25 @ 109%
zNew. ; -
e —Afternoon Sales,—

Mackay, N.8, Steel. Imperial.
Mg B 00 0% o
5@ 69% Nipissing,
20@ €9% Coal , 80 @ 3

10 @ 68% —
Mexican. 25 69 Deminion,
30 57 B S SIS 10 @ 266
10 @ 57% Sao Paulo. - R
50 @ 141 Commerce,
St. Law.- 2 @ 141% 5@ 197.
3 @ 148 g
Soverelgn. )
5 @ 134% ’
s e . "

to-

82

. 410 at 27%, 100 ag
25 at 81y

)

244, 11 at 245,

147.
,000 at 81%, $5000 ag
k4

8114, 22 at 82
m ¢

King Edward

jpen, High. Low. Ciose,
114% 114% 113% 1185
5% 46% 45 HBa
6% T6% --T5Y% 15%
13434 137% 134% 137%
15456 1543% 1521 152%
881, 881, B8, 881
34% 34 841,  34%
2881, 288%; 284 2864
0% 81 9% 9%
8615-187 - 1881 18614
183%, 184 1811 18114
13715 141 18715 139%|
55% 56 bi% 55
18 18 18 18
50 59% B51Y% b51%
46 46 46 46
119% 119% 119 1191,
1Y, % 7Yy T
431, 43% 43% 43l
230 T T
45% 48y 45 - 45
%% 18 % 18
681, 68% 68 68
. 178 178% 178 178
29 28 28%,
146 146
lg?zz 1;86 l;g 175
% 37%
w763 T6Y% Ty TBYy
cer  eee |

‘g." AR R
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Pr, Bteel Car.....

‘Reading .......... 149 140 146% 14T%
Rep. 1. & §....... 388 8815 38 38
| Rock Island ..... 32% 82% 31% 31%
 do. pref. ...... 68 68 . 6% 67Y%
Ry. Springs: ...... 67 D7% D6la 36l
BIORS S, o, e A8, 1B 1B %
| South. Pacific .... 95% 95% 94% 944
Southern Ry, ... 35 88l 34% 3%
APOXUS v .ine rane STTR OB 37T% 87
TWin Oty o0l oo
%‘I.'!C. I.P'...r:..... v iéé% . 16&
nion - Pacific .... 188%

U. 8. Steel .,.... 48% 485 47% 47%
do. pref. ...... 106 105% 104% 105
U.: 8. Rubber .... 51;,2 2}%. 51% 2‘1)31
Va, Chemical ... 40 d
"Wabash com, .... 20% 20% 20% 20%
B - DR, v e iNEe as
do.  bonds ,.... 80 80 ™% 9%

Wis. Centrsl ...... ...

Sales to noon, 323 800; :t;).tal. 723,200

London Stock Market.

Dec. 3. Dsesc. 4,
Consols, money .........X86% 3 7-16
Consols, account .......X8613-16 86%

Atchison ......... R - 1

_do. - preferred vie e Toe 0, 10858 _106

| Chesapeake & Oblo ..... 60% 61
Anaconda ........ . 145 14%
Baltimore & Ohjo . .1238%; 128%
Denver & Rio Grande... 44 44%
BHA s 46% 4TY%

do. 1st preferred . 78% 8%

* do. 2nd preferred . 70 70

W oA NIRRT gl 1914 1923,
Chicago Gt. Western ;.. 18% 18%
BlaiPanl L 0 ARG 189 189
Ilihols Central ......... 181 181
Louwisville & Nashville ..151: 152°
Kansgs & Texas ........ 43% 481
Norfplk & Western ..... 97% 9814

do. prefeered ......... 93
New York Ceatral ......136 138%
Ontario & Western -..... 50% 51%
Pennsylvania ..... Seve 11V T1%,

1 Reading 4.0k ., " 4G 6%
Southern Paelfic ......., ~OT5% IR
Sonthern Rallway ....... 38% 38

do.: preferred ..........9T% 97%
United States Steel .... L 40% 503%

do. preferred ......... 10814 10814
Wabash common ..,...., 21 21

do. preferred ........ 4% 44%

e
i New York Cotton.

Marshall, Spadér & Co., King BEdward
Hotel,  reported the following fluctuations
on the New York market to-day :

Open. High, TLow. Close,
January ......... 11014 10.14  10.03  10.08
Mareh: . oiddslde 1031 1031 1019 1019
MBY: S iyiaiseits 1045 1045 10.44 1044

"Spot cotton closed quiet. - Mijddling Up-
lands, 11.00; ‘do,, Gulf, 11.25. Sales, none:

Price ot Of1.
Pittsburg, Dec. 4.—Oil closed at $1.58.

Metal Markets. :
New  York. Pec, 4.__Ple-lron—Firm;
rorthern. $22.50 to $20.25: swmthern,., $21.00
to $27.50. Coppler—Firm, $22.30 to $22.75.
Tead—Steadv. $5.75 ta %6, Tin—Woeak;
Straits, -$12.65 to $13.00. Plates—Weak.
Spelter—Firm; domestic, $6.45 to $6.50.

WHOLE TOWN GOES BY AUCTION
ONCE GREAT; NOW STAGNANT

Worcester, Mass.| Dec, 4—The entire
vilage of Wilkinsonville was sold at
public auction to-day.

It was once one of the most im-
portant cotton manufacturing places
on the Blackstone River. Now évery
house, store, mill. and water privilege
is going under the hammer to suit the
bidders. The town has been in a
state. of stagnation since 1897. It is
on the New York, New Haven and
Hartford Railroad.

Frisco’s Relief Fund.

San Francisco, Dec, 4.—The relief
conporation has just published a re-
port on the condition of the relief
fund, its receipts and disbursements
from April 23 to Nov. 27, 1906. The
total receipts were $6,212,279.28. The
cost of administrating the fund ¢; less
than 4 per cent. The amount of $2,-
831,691.64 is still outstanding, subject
ito the- call of the corporation, The
balance sheet shows $1,985,142.60 cash
on hand.

Fire at Listowel,
. Listowel, Dec. '4.—This - morning
about 3 o'clock the fire alarm was:
sounded for a fire in the store occupied |
by J. R. Grant, assignee, as general
store. The $12,000 stock is completely |
destroyed; insurance $5000. The build-
ing, owned by J. Livingstone, was bad-
ly damaged: insured in the Liverpool,
London and Globe ‘for $2000.

The New Seeretary.
Washington, Deec. 4.—Professor
Henry Fairfield Osborne of New York
City to-day was elected secretary of
the Smithsonian ~Institution, to suc-
oeed the late Professor Samuel T.
Langley. f
Professor Osborne is regarded as one
of the foremost scientists in America.

Train Robbers Got $110,000,

Chicago, Dec. 4.—A despatch from
Palestine, Texas, says:. “It was learn-
ed yesterday that thetrain robbers
who probaBly fatally wounded the ex-
press messenger on a cotton belt
trajn- Saturday night, secured $110,000
from the messenger’'s safe.”

G Grant Memorial Destroyed.
Yokohama, Dec. 4.—The town hall
here. a memorial of Gen. Grant’s visit -
to this city, was totally destroyed by
fire early to-day. The cause of the
fire is unknown,

A.E. Ames & CGo

Investment
Securities

Requirements of Investors Care-
fully Considered by Per-
sonal Interview or
Correspondence

COROLFEORPORTO
| 6 5 0

a Cuba; the Rio conference; fur seals;

Iy 'ing,

-] ations engaged in inter-state business |

‘| industry, mark an important advance

President 486'o‘sevelt Discusses
Questions of National Moment
- in Message to Congress:

Washington, D.C., Dec. 4—The presi-
dent of the United States communi-
cated his annual message to vongress
to-day. Among the subjects of gen-
eral intérest dealt with are: :

Corporation campaign contributions,

overnment’s right of -appeal in crim-
‘mu cases; lynching; capital and la-
bor; corporations; withdrawal of coal
lands; marriage and divorce; Ameri-
can shipping; currency reform; Philip-
‘pine tariff; attitude towards Japanese;

peace and righteousness, and the navy
and army.

The president recommends a law
prohibiting corporations from contri-
buting to the campaign expenses of
dny party, and with respect to lynch-
he says there is but one safe rule
in dealing with black men, and 'that is
to treat each man, whatever his color,
creed or soclal position, with even-
handed justice on his real worth as a
man. :

Infinite harm may be done by
preachers of mere discontent, he said,
on the relations of capital and labor.
“The one hope  for success for our
people lies in a resolute and fearless,
but sane and cool-headed, advance
along the path marked out last year
by this very congress. There must
be a stern refusal to. be misled into
following~ either
who appeals and panders to the low-
est instincts and passions in order to
arouse one set of Americans against
their fellows, or that other, creature
equally base, but no baser, who in 2
spirit of greed, or to accumulate or
add to an already huge fortune, seeks
to exploit his fellow ‘Americans, with
callous disregard to their welfare of
soul and body.”

4 Corporation Control. ’ ;

“PHs present congress has' takien
long strides in the direction of -secur-
ing proper supervision and control by
. the national government over corpor-

—and the enormous majority of cor~
porations of any size areengaged in
inter-state business. The passage of
the raiiroad rate bill, and only to a
 Jess degree the passage. of the pure
food bill, and the provision for in-
creasing and rendering more effective
national control over the beef-packing
in the proper direction. In the short
session it will, perhaps,
do  much further along this line, and
it may be best to walt until the laws
have been in operation for a number
of months before endeavoring to in-
crease their scope, because only -oper-
ation will show with exactness their
merits and their shortcoming, and
thus give opportunity to define what
further remedial legislation is needed.

vide for putting a date on the label
and for charging the cost of inspec-
tion to the packers.
have already justified their enactment.
“It cannot too often be "repeated
that experience has conclusively shown
the impossibility of securing, by the
actions of nearly half a hundred dif-
ferent state legislatures, anything hut
ineffective chaos in the way of deal-
ing with the great corporations which
do not operate exclusively within the
limits of any state. In some method,
whether by & national-license law or
in other fashion, we must exercise, and
that at an early date, a far more com-
plete control than gt present over these
great corperations—a control that will
—among ‘other things—prevent the
evils of excessive over-capitalization,
and that will compel the disclosure by
each big corporation of: its sharehold-
ers and of its properties and business,
whether owned directly or thru sub-
sidiary or affiliated corpprations. This
will tend to.put a stop to the se-
curing of inordinate profits by favor-
ed individuals, at the expense whether
of the general public, the stockholders
or the wageworkers. Our effort should
be, not so much to prevent consolida-
tion as such, but so to supervise and
control it ag to see that it results in
no harm to the people. .
“The reactionary or ultra~Conserva-
tive apologists for the misuse of
wealth, assail the effort to secure such
control as a step toward socialism.
As a matter of fact, /it is these re-
actionaries and ultra-Conservatives
who are themselves most potent in in-
creasing socialistic feeling. One of the
most efficient- methods of averting the
consequences of a dangerous agita-
tion, which is 80 per cent. wrong, 1s
to remedy the 20 per cent. of evil, as 1o
which the. agitation is well fouhded.
The best way to avert the very un-
desirable move for the governmental
ownership of railroads 1is to secure
by. the government on behalf of the
people as a Whole; such adequate con-
trol and regulation of the great inter-
state common carriers as will do away
with the evils which give rise to the
agitation against them.” )
Nationai Coal Lands,
Speaking of his reservation of coal
lands: |
It is not wise that the nation should
alienate its remaining coal lands. I
have temporarily withdrawn from set-
tiement all the lands which the geolo-
gical survey has indicated as contain-
ing, or in all probability, containing,
coal. The question, however, ean ba
properly settled. only by legislation,
which, in my judgment, should pro-
vide for the withdrawal of these lands
from sale or from entry, save in cer-
taih especial circumstances., The own-
ership would then remain in the United
States, which, should not, however, at-
tempt to work them, but permit them
to be worked by private individuals
under a royalty system, the govern-
ment keeping such control as to permit
it to see that no excessive price was
charged consumers. It would, of
course, be as necessary to surpervise
the rates charged by the common car-
riers to transport the product as the
rates charged by those who mine it;
and the supervision must extend to
the conduct of the common carriers.
so that they shall in no way favor
one competitor. at the expense of an-
other. The withdrawal of these coal
lands would constitute a poliéy ana-
logous to that which has been followed
in -withdrawing the forest fands
from ordinary settlement. The coal,
like the forésts, should be treated as
the property of the public and its dis-
posal should be under conditions which
would inure to the benefit of the pub-
lic as a whole.
President - Roosevelt
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