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I5Tobaccos and Motors Afé 1%

" Leaders—U. S. Steel at.
; Year ] Higbest

YOI‘ky July 3.~In fu dhn-
of the protracted holiday "again
the impulse of easy money, the
‘fmarket today ' continued .in a
er and more convincing manner the
ncing movement of the p?vlm

v new records were established for
ear, and in ,Flevera.l notable in-
mees maximum quotations represented
slutely high prices for all pmedllj:

7 d reflected all the confiderice

the May and June periods, but was

‘more impressive because it encom-

many &tocks that ‘were ignored

pompanuvely unknown dgrlnc those
ular pert

FVarious issues ahuod almost equally |

h the activity and extent of gains, but
jeels, Tobaccos and Motors were the
picuous features, Crucible Steel, Am-
ican Tobacco and Stutz Motou mk
ns of 9 to 12 points.
Steei was in process of -teady
lation, mounting” to the .year's
price of 11335 in the extremely live-
jast hour, and closing a fraction un-
the top at a net advance of 8%

«onur stocks to record gross gains of
‘u points included Lackawanna.
hlehem and Republic Steels, ‘U, 8.
bber, Unitea Cigars, Lorillard To-
N. Y. Air Brake, Harvester, In-
rnational Paper, Barrett Company and
) ‘gugar issues,
Rafls again remained in the back-
pund, tho showing a firm undertone.
g nlipplngs failed to retain more t
of their moderate gains, al o
ne -preferred and American. Inter-
tbnal were unusually active at in-
s, Sales amounted to 1,725,000
, last transactions not being re-
until fifteen mlnutes after the
's close.
uberty issues were ﬂrm but the gen-
bond market indicated moderate
gularity on a relatively light turn-
Total sales, par value, were $9,-

cCo,

prded

ARKET AT MONTREAL
1S BROAD AND STRONG

panish River Issues, Atlantic
Sugar and Breweries ‘Are
" Leading Features.

Montreal, July 3.—Trading .on the
ontreal Stock Exchange today was the
jest since the first week in ‘June,

jons increasing over the previous

s total by 10,000 shares to 27,601.-

nt favorites, with the exception of
pada Car, were again the cent of
terest today, the Spanish River issues,
ic Sugar, Breweries, Smelters and
e Steel issues furnishing about seven-
inths of the total business.
Spanish” River was the leader inh ac-
ity, followed closely by the steels, and
e “market elsewhere suffered to the
tént of net losses ranging from a frac-
pn to nearly four points, where switch-
E "ﬁ,m quiet’ stocks to the leaders
Nearly 6 000 shares of Spanish River
mmon changed hands and 2,000 shares
the preferred. The common sold up
points to a new high at 43%. The
eferred sold up 3% - points ‘o . the
uivalefit of a new high at 107%, ex-
vidend voucher.
Steel of Canada was the most active
eel, some 4,100 shares changing hands,
e price moving up to 743, a new high
the year. Dominion Steel furnished
D00 shares to the trading on buying,
which the price advajced a large
fon to a new high for the year at
1%, retaining % point of the gain at

IBreweries sold to the number of 1,700
es, the price making a straight up-
d move of 11 points to 184, The At-

ntic Sugar issues were again strong,
common moving up .4 points to a
v high at 61%%, and the preferred mov-

g up 4% to a new high at 111,

fotal business: Listed shares, 27,601;

ines, 100; bonds, $148,400. Unlisted

o8y & .

BANK OF ENGLAND.

London, July 3. -—The weekly statement
the Bank of England shdws the fol-
ving changes: !

Tota) reserve, decreased £889,000; cir-
ation, increased. £1,646,000; bullion,
creased "£767,337; uther securlties. in-
ased £2,600,000; public deposits, in-
pased £4,613,000: other deposits, in-
ased £29,179,000; notes reserve, de-

eased £929,000; govemment securitics,

creased £31,881,000,

The proportion of the bank's reserve
liability this week is 14.13 per cent.,

week it was 17.71 per cent.

Rate of discount 5 per cent.

SURANCE INSTITUTE’'S OFFICERS.

At the annual meeting of the Insur-
hce Institute of Toronto yesterday the
llowmg officers were elected: Hon.
esident, H. C. Cox, Canada Life As-
irance . Company; president, H. W.
os8in, Employers’ Liability Auurance
oration; vice-president, J. B. Mc-
Nnie, Manufacturers’ Life Insurance
mpany; secretary-treasurer, 8. Elvins.
iperial Life Assurance Company; Ji-
a’n. V. R. Smith, Confederation Life
Ocjation.

N

TO REGULATE CURB.

Néw York, July 3.—The board of gov-
8 of New York Stock Exchange an~
punces that an attempt will be made
regulate trading in securities on the
. York Curb market. Members of thLe
.York Stock Exchange will be order-
10 Teport all transactions made daily
eurb to secretary’s office and traas-
PUons will be tabulated and given to
EWSpapers as soon as possible. Details
P not as yet entirely worked out. It
ned to have transactions tabulated
b that authoritative  lists of trading on
b will be given out for publication
me day, H. K. Pomeroy is the chair-
an of the committee in charge of the
irb’ regulations,

WESTERN BANK CLEARINGS.

‘Winnipeg, July 3.—Following are the
nk clearings for the cities of western
nada for the week ending today:
innipeg, $29,603,959; Vancouver, $10,-
5,247; Calgary, $6, 390,472; Edmonton,
“9538 Regina, 5.’5,.’;01,668; Victoria,
408,078 " Saskatoon, $1,673,656; Moose
W, $1,350,022: Brandon, $5663,357; Fort
fliam, $620,852; Lethbridge, $559,833;
bdigine THat,  $407,983;; New West-
r, $664,816.

./ MONEY AND EXCHANGE

(;n, July Jh——Mone]ﬂ ’3’?‘ per centt,
Cou rates, short bi per cen
Mths bills 3 3-8 per cent.

Zebrook & Cronyn, exchange and
b.rokcrs, report exchange rates as

X Buyers. Sellers. Counter.
Y.fds.... 3 3-32pm. 3 1-8pm.
oo PRF par. % to %

.. 466.50 467.25
467.50 467.75 Nominal
e in New York: Sterling demund.

%; nominal,
\ A,
\

By £

Nominal | ed

‘Coupon Bearer Bonds purchased for cash.
Toronto delivery and pcment at the fol-
M:‘ net wmc nnux p.m., today:

;g .m.a; uom To1.36

{1 . Bl’.“_
s b’mﬁ e

+[W. L. McKINNON & O,

ximmm .D“onmc sou-

Atlantxc Sugar and Spamsh
River Issues Make Sharp

- Advances.

The Toronto market yesterday was
neither as broad nor as bullish as
might have been expected with Wall
street bubbling over, and with Mont-
kreal pools running up the prices of
various specialties to high recordson
that exchange. Dominion Iron was the
only issue locally in _which dealings.
amounting to slightly more than 1000
shares, were large enough to attract
special attention, Iron, as a matter of
fact, contributing a shade more than
one-half the total transactions in all
stocks. 'The activity in this fssue
lessened appreciably in the afternoon,
but the highest price of the day, §9%,
was established in the final quotation,
which represented a gain of % for the
day. Iron has been the centre of a
bullish demonstration for several days,
but there appears te be too much of
the stock ready to be supplied to per-
mit a runaway advance to be brought
about. Steel of Canada, yn which
trading barely exceeded 100 shares,
ruled about a point higher at from
74% to 74,

The most striking upturns were in
Atlantic Sugar and Spanish River.
There was a tremendous market in
the former in Montreal, where the
price was marked up four or five
points above the former high record
level. Locally, 135 shares were traded
in, the price jumping quickly from 47
to 51%. Spanish River established a
high mark for the year at 42%, a net
gain of about two points, with 42%
bid for more and 43 asked. The move-
ment in Spanish River, as in that in
Sugar, rs the stamp of manipula-
tion from the Montreal end. Atlantic
Sugar preferred moved up 5% to 11084,
and Spanish River preferred 3 to
1061%.

There were some reactionary issues,
including Cement and Canadian Car.
Cement at 68% showed a net loss of
half a point, and Canadian Car, which
has been steadily losing ground since
last week’s flurry, lost another point
by selling dowm to 39. Maple Leaf
Milling, selling ex-dividend 8 per cent.,
commanded 164, a virtual gain of a
point. The tractions were heavier,
Brazilian at 5814 and Toronto Railway
at 48, each losing 1. The war loans
were dull and rather easier.

The day’s tramct‘ions:
2078; bonds, $172,500.

NEW YORK CURB

Special to The -Toronto World.

New York, July 3.—Following the lead
of the New York Stock Exchange, which
had sales ' amounting td 1,600,000 shares,
with higher priceg to steel and railroad
industries, the New York curb market
registered stock sales to the amount of
821,323, while bonds were sold to the ex-
tent of $238,000. Prices  were high in
practically all of the issues traded in,

Salt Creek Producing, from which
favorable reports of new production have
been received, registered saleg amounting
to 10,600 shares, and advanced three
points, to a close of 63%. Sinclair Con-
solidated, of which 43,000 shares were
traded in, advanced to a new high of 621.
Livingston Oil also registered a new high,
closing at $3, with sales amounting to
25,000 shares. Invincible Oil wag steady
around 37%. Midwest Refining closed at
182, with sales amounting .to 1150 shares,
Midwest Texas leads Pro. and Ref. Cos-
den & Co.,, Commonwealth Pet., each
advanced fractionally, Standard Oil Co.
of New Jersey was active, closing at 747,

Much Outside Buying.

The market gave evidence of outside
buying, the public apparently being in
the market to a greater extent than for
months past. The Industrial Motor is-
sues were also active and strong. Fisk
Rubber : Tire, with sales of over 20,000
shares, closed at 441, an advance of a
point. Perfection Tire was active and
strong, 31,600 shares being traded in
closing at the highest point of the day,
1%. Aetna Explosives closed at 12, with
sales amounting to 5,300. General As-
phalt, with sales amounting to over 10,-
000 ‘shares, advanced to a close of 80%.
Martin Parry Corporation was heavily
dealt' in and advanced a point, closing
at 1. Al of the Savold Tire issues ad-
vanced from 1 to 2 points.

Mining Issues.

The mining issues were more or less
lost sight of in the general buying, altho
prices were firm. Sunburst Cons. ad-
vanced a point, closing at 67 in sales
amounting to 2,500 shares. West Tree
was steady at 25c. Alaska Brit. Col.
advanced fractionally in sales, amounting
to 14,000 shares. Boston and Montana
was steady with sales amounting to 12,-

¢Shares,

"1 000 shares, opening and closing at 85, a

high of 87, for the day.

Russian Government Bonds advanced

1 point for both the 5% and 6% issues,
while there was some trading in Swedish
Go;‘rernment 6’s, which were steady at
993%.
The general feeling among the brokers
is that next week will show still fur-
ther advance in the leading oil and in-
dustrial stocks and that the mining is-
sues will be going up to a greater extent
than for sometime past.

'BANK CLEARANCES *

Clearings of Toronto banks for the
week ended yesterday, with comparisons.

were:
This week $71,479,825
Last week 76,698,800.
Year ago 69,991,646
Two years ago . 58,925,910
Bank clearings for the week at Mont-
real amounted to $106,761,149, as com-
pared with $103,677,603 for the corre-
sponding week last year.
Clearances of other cities include the
following:
Ottawa .. $1,751,330
= Hamilton .
Halifax
London,
‘Windsor,
Brantford
Kitchener

LIVERPOOL COTTON.

Besssssessens

Liverpool, July 3.—Cotton futures clos-
steady: July, 19.45; Aug., 19 39:

Sept., 19.30; Oct., 19.20; Nov., 19.12;
19.04; Jan., 18.97: Feh,, 16.88; Mur,1879

April, 18.71; May, 18. 63

l..:anmmn . Maxtm”

{5 VICTORY BONDS

1
Atlantic Du“r OO 5ay s
do, preferred 74

BY'DBHINION IRON &

‘ Re(r’;»érdf? of ‘Yéététday's Ma;_kﬁ@

City Dairy common.
do. preferred ..
Cons. Smelters .
Consumers’ Gu
Dome ..... ..
Dominion Canners
Dom. Steel Corp. ..
Dominion Telegraph
Duluth - Superior .
common. .
do. preferred
Maple Leaf com. .
Monarch common .
do. preferred ..
N, Stee
do.

Pncdﬂc Burt com.
Penmans common v
Porto Rico Ry. com.....
Rogers common v
Russell M.C. common
do. preferred ..
Sawyer-Massey pref, .
Spanish River com, .......
Standard Chem. Co. pr....,
Steel of Canada com....,
do. preferred
Tooke Bros, com.......
Toronto. Railway ...
Trethewey .....
Tucketts comitron

Union,

Loan, Trust, Ete.—
Canada Landed ...
Canada - Porma.nent. .
Colonial Investment .
Hamilton Provident
Huron & Erie ...

do. do. 20 p.c
Landed Banking
London & Canadian
National Trust .....
Ontario Loan

do. 20 p.c. paid .
Real Estate

Toronto Mortigage ....
Bonds—

Ames - Holden .....

Atlantic Sugar ..........

Canada Bread o

Can. Steamship Lines......

gan Locomotive

Ogilvie Flour .........

Penmans .....

Porto Rico Bys

Provinece of Ontario.....

Quebec L., H. & P

cssse o

eosue

Sao Paulo
Spanish River
Steel Co, of Canada

Loans—
War Loan, 1925
War Loan, 3
War Loan, 1937 1
Victory Loan, 1922 ,.......
Victory Loan, 1927 .....
Victory Loan, 1937 .
Bictory Loan, 1928 -

Op. High, Low,
PO | 511 47
do. pref. ...110 110% 110
Bank Ham...184 184 184
Bk, Toronto..198 198 198
Barcelona .... 9% 9% 9%
Brazilian .... 68% 08% 58%
Burt pref. ... 9% 95 .. 85
C. Bread pr.. 82 82 82
Can, Car .... 40 40 385
Can. Loco. 76
Can. Perm, 171% 172% 1723,
Can, Gen, El 313 118 218
Con. Smelt... 30% 30% 30%
Cement 687% 687% 68
Con. Gas ....151% 1513% 161%
D, Can. bonds 95% 95% 953
Dom. Iron ... 69 69% 69
Dul. Trac. ... 28 28 28
H. & Erie....114 114 114
Mackay . 8% 1781 178Y
Maple L. ..7167% 167 163%
Merch. Bk. ..1973% 197% 197%
Royal Bank...216 216 216
Spanish R, .. 4115 423, 41%
do. pref, ...106 106% 105
Steamships .. 49% 49% 49%
do. pref. ... 84 841, 84
Steel of Can. 73% 4 T3%
do. pref., ... 99 9815
Tor. Rails .., 48 48
Twin City ... b4 54
Winnipeg Ry. 45 45

War Loans——
War L., 1925. 997% 99%
War L., 1931. 997% 100
War L.,

Atl, Sugar

99%
9954

1923.101 10134 101

1937.106% 106 106

Supplied by Heron & Co.

Abitibi Power common

do. preferred
Brompton common
Black Lake com.

;do. preferred

“do. income bonds ..... s
Carriage Fact, com
Dominion Glass
Macdonald Co., A.

do. preferred
North Am. P. & P

Steel & Rad. com

do. preferred

do. bonds
Volcanic Gas & Oil
Western Assurance com...

Supplied by Heron & Co.

Op. High.

731% 7435
z .

3% '681%

Steel of Can. 3
do. pref.
Pom. Iron ...
Smelters ..... & 301,
Spanish R. ... 4 41
dos pref. ,..103% 107% 1033
Brazilian .... 58% 59 b81s
Can. Car .... 40 .5 40 39
do. pref, . 95 96 952
Cement 68% 681z 68

go. prel. ...101
'Breweries ....175% )84‘,3 17.; Ve
47% 513 47%

Sugar
5 207 131 300

do. pref, .
R e . %W %
i S e

..166
107
52%

107

52

109
5214
Merchants’ ..199- ...
Royal ........216 ...
War Loans—
War L., 1931.100 ... ...
War L., 1937.101% ... ...
Vie. L., 1922.101 1013 101
Vie. L., 1927.103 10334 103
. | Vic, 1937.106% 1063 106%%
Vie, 1923.10115 10115 101
Vic. 1933.105 105% 105

Car & F. Co...0v000 O

Low.

TORONTO STOCKS.

- Asked,
52%-
110 .

Toronto Gen. ’I'ruats e PR

sessses s

Rio Janeiro, 1st .,.....

Victory 1oan, 1933 ....,... 106%

TORONTO SALES.

CL
blle
1106
184
198
9%
58,
9
82
39 -
76
17234
112
303

T 681,
161%.

953,
695
28
114
78
164
1971
216
423
1061
49%

997%
100

1013

106

UNLISTED STOCKS. .

Asked.

MONTREAL STOCKS.

CL
4%
Cha

6914

184
S
110

o|B. 8. B.

71C., M. & 8. P.

50
25
76
106
72
63
10
10

$1,000
$4,800

1937.1003, 10184 1003, 1003, $11 000
1922.101% 10135 100% 181% $54.500

$33,650

1927.102% 103% 1027% 1027% $19,650
, 1933.1043 106% 104% 1043, $47,150

$250

Sales,
5,150

90%"
goome

'A.rn.I-I_&.L

Willys-Over..

GTANDARD STOCK EXCHAﬂGE. b
' ” £ %

Ji V' 1
Conaolldated

Hom'ng .
Insplrwﬂon
Keora .44

. yKirkland La.ke :

Lake Shore *
Mclintyre <.,
‘Moneta ..
Newray Mines .
Porc. V. & N. T..
Porcupine Crown
Porcupime Gold ..... oy
Porcupine Imperial...
;orquplae ’l‘ladal

rest e
Schumacher Gold M......
Teck-Hughes
Thompson-Krist
West Dome- Con
Wasapika - -

Silver-—

Chambers-Ferland
Coniagas

Crown Reserve
Foster

Gifford

Great .Northern

McKinley-Darragh
Mining Corp.
Nipissing
Ophir
Peterson Lake
Right-of-Way
Silver Leaf
Timiskaming
Trethewey .
Wettlaufer
York, :Ont.
Miscellaneous—
Vacuumm Gas
Rockwood Oil

STANDARD SALES.
Open. High. Low. Cl

1,000
1,200
50
35,900
50
26,0600
2,000
800
1,500
5,000
2,000
1,500
2,200
49,600
1,5
1,800
9,500
2,000
800
3,000
4,000

‘18% 19
i i
e

Gold - Reef..

Hoelly Con.

Keora

Lake Shore.

McIntyre .. 182

P. Crown...

P. Tisdals..

Teck-Hughes
Wasdpika...

W. D. Con.
Silver—

Adanac

Beaver ....

McKin, Dar.

.6.50
-2

Wettlaufer.
Miscellaneous—

Vacuum Gas 20 .. 17

Total sales—154, 025.

NEW YORK STOCKS.

J. P, Bickell
on the New York Stock kxchange yester

Sales,

day, with total sales as follows :

Op. High, Low. Cl

Allis-Chal, .. 46 47% 43% 46% .....

Am. Beet S.. 893 911 893 01 12,300

Am. Can. ..., 61% 62 61% 62 13,600

Am, C. & ¥:.110% 111% 110ps 111% 3,100

Am, Cot. Oil. 62% 6 81% 2% :.i...
36% 4,000
133% 134% 132% 133%
. 803 81 80%° 8
934, 94% 9884, 93% 17,600

Am, & B,.. 8415 85%" . 8 Bs: 86 . -15,700

" | Am., ﬁwel Y. 456  45% % 45% 16,700

A. Sugar ....138%140%1 1% 140% .....

A, Sum. Tob.113% 115% 113’;‘ 114 16,000

Am. T, & T..104% 104% 1047 104%  .....

A. Tobacco ..233% 2343, 223" 232 5,200

Am. Wool, 120% 124%, 120% 123% 15,200

Anaconda ... T4 .

Atchison ..101% 102% 101% 1011,3 6,200

AG & W.I..113% 114% 11238, 112% .....

Bald. Loco. > ,1‘12 1234 110% 111% 23,000

B. & Ohio.... 43% 44 43% 437% 4,400
89% 933% 803% 92% ...

BB T 30%% . 20%, . 1,400

Butte & Sup. 32% 34% 323, 34% 23,800

C PR, wuis 1571 168% 1671 . 1,700

C. Leather ,.110 110% 10905 110% 21,000

Ches. & O.7. 64% 64% 64% 643 2,400
43 43% 43  43% ' 3,100

C.. R, I & P. 28Y% 28% 28% 283% .....

Chile Cop. .. 273 ' 27% 20,100

Cols B & Y., & 50 51%

Corn*Prod. .. 89 925

Cruc, Steel .. 115

Cub, Cane 8.

Dome M,

Erie 17% %

Gen. Motors. 23.;%, 241% 235% 241

Goodrich . 821, 83

Inspir. Cop... 66% 6615

Int. Nickel .. ? 323, 323%

Int. Paper ... 6714 67%

Kenn. Cop, .. 4034 403,

Lehigh Val,. 57 51

Max. Motors e 4914 49

Mex. Petrol. 186% 187 180% 187

Miami Cop. .. 28 281, 28 281,

Midvale St.. b4 5215 B4

Mo, Pac. .... =7 34% 33%

e AR e 81 80%

NY., BE. . 32 313

Pan-Am, Pet 97

Pierce Oil ... 5614

P. 8 Car.... 87%

Ray Cons. 24%

Reading 868, 89%

Rep. Steel .. 941 983 941, 973

|South., Pac...107 108 107 107%;

South, Ry. .. 29% 293z 29%. 291

Studebaker ..10614 109 1055 108

Texas Co. ...273 274 27214273

U. Cigar St...181 1893, 18034 1893,

U. Cigar St..181 1898, 1803, 1893,

U. 8. Alcohol 144 14234 1431,

U, S. Rubber.133 . 1371 133 136%;

U. S. Steel...110% 113% 110 1131, 224 100

Utah Con. . 90% 903 898 903 5600

V. Car Chem. 837% 84 8315 84 2,400

Westinghouse Fé‘?‘/z 58 57% 571% 14,100
-85 36 347% 36 ‘

Total ‘sales for day, 1,788,300 sha.res

NEW YORK CURB.

Hamilton B, Wills, 90 Bay street, re-
ceived . the following closing quotations
on New York curh stocks yestefday :
i Asked.
.\etna Explosives ..i.. ..., 12%
Boston & Montana 8
Canada Copper
Cosden Oil
Federal
Gold Zgne ......c.icveiemmnns
Hupp Motors
International Pete
{1sland Oil
{International’ Rubber
Marconi
.y | Marland Refining
Metropolitan Pctroleum 2%

Merritt
Midwest

= |Omar

50 &

108%%
52

101
103
Y06%
n
105

$6,250
$29,650

$26,500 |

Perfection 'I‘:re

8. A. Gold & Platinum
Salt Creek Pxoducers
Sapulpa

Standard Silver & Lead...
Tonopah Divide

Tonopah Extension

U. 8. Steamships
Wasapika

NEW YORK CDTTON.

J. P. Bickell & Co., 802-7 Standard
Bank Bufjding, report New York Cotton
Exchange’ fluctuations as follows:

rev.,
. Low. Close Close

91 31.38 = 32.56

.90 31,30 32.20

.80 .32.45 32.20
3.50 32.00 32.20

.46 31.85 3220
3:22  31.9% 32.70

Jan. ...
Mar. .2
May ...
July
et
Dec,

T 1 P B T

B 2 2 0 1 D%

{ Early %Collapse' of Mt

" | strike district, and is the first to resume

“ | gerated, and it is not likely that fire

* |with the closing

& Co. report lluctuatio! .
ui{-:l‘ree.

4 parts of northern Ontario.

| ing Company of Canada,

Strike Anticipated—Bonus
to Cobﬁ!t Worken

_..._.—_.

A

mnxn; Stocks Sof thie ntost. un vasrely |
| Adanac being |
the only- igsue to develop any noticeable].

marked time, yesterday,

weakness. Almost 50,000 shares of Ada-
nac-came upon the market, considerable
of the selling being from the north, and
the price broke two points, to 15, with a
‘Taif-point rally at &hu%e. Only & few
weekg ago A;hna.c sold as high as 27, and
news that hasg come out since tMen, at
least so far as the “street” is aware, has
been of faverable import, but there has
been persistent selling on each rally,
from which-it is easy to draw inferences
not flattering to. A(h.mc'l« progpects,
Advices from the north yesterday fore-

Capital Paid-up, $1,500,000

shadowed. early and commplete .collapse .of |

the miners’ strik®, It is stated that the
men have returned to work at the Miller
Independence Mine, in the Boston Creek-
camp. The mine is in the Kirkland Lake

operations. The men returaed uncon-
ditionally after a conference with Man-
ager Miller,

It ig expected that underground oper-
ations will be in full swing at the pro-
perty by Monday next. It ig also expect-
ed that other mines in Kirkland Lake
district will soon follow suit.

As for the situation at Cobalt, it is re-
ported that at a meeting of mine man-
|agers of the camp yesterday it was de-
I'cided to pay’ a bonus on price of silver,
which averaged over $1.10 per ounce,
during June. This makes bonus a.bwe
wage $1.50 per shift, and should act as
a great settling factor in impending la-
bor unrest ia Cobalt camp,

Latest news avalilable 1ndlmtea that
reports of fires in the vicinity of the
Porcupine’ camp have been greatly

damage stories will have any further
market influence ‘

Keora was in actively traded in,
the day’s range Qelng between 20 and 21,

t 20%, a gmall fraction
under Wednesday’'s closing price, Gold
Reef, on which jproperty ond drilling
has begun, was dealt in extensively and
firmed up slightly to §%. Lake Shore,
at 95, was up a point, and Dome Lake
sold % -higher, at 19, Hollinger at $6.50,
McInty‘re at $1.82, Wasapika at 80, Teck-
Hughes at 221, and West Dome at 12%,
were stationary.

The Cobalts as a whole ‘were inclined
somewhat to goftness. Timiskaming lost
a point of Wednesday’'s gain by selling
at 39; Peterson Lake declined %, to 124¢,
while Ophir at 4, and Beaver at 44, show-
ed losses of smaller fractions. . Vacuwum
Gas had a sinking spell, dipping three
points, to ‘17.

ATLAS BIG PROPERTY
WITH VERY RICH ORE

Large ‘Portion of Acreage Lies
Famous Wasapika Section

The Atlas. Gold Mine is one.of the
leading properties of West Shining
The company entered this
promising fleld before the recent
great advance in values ,and before
the insistent demeand for ' properties |
now prevailing, Therefore, it obtain-

ed practically its choice of the whole
camp on very favorable terms. It
now owns outright or.controls under
option agreements 475 acres, a total
greater tharn any other miné in the
camp, while 340 acres lie in the fam-
ous Wasapika. In this vicinity are

also Westree, Wasapika and Church- ]

il1 gold mines,

The ore on the A‘JM is yery rich.
Some of it was Shown at the National
Exhibition in Toronto in 1907 and a
mill run of 1500 lbs. gave values at
the rate of $86 per ton,

The company is fortunate in secur-
ing the services of Charles L. Hirsh-
man, M.E., B.Sc., a graduate of the
Pennsylvania School of Mines, and a
man of wide experience mainly in the
western states.

The Atlas is now preparing for ag-
gressive and extensive exploration
and development. It is backed by
ample capital resources. In fact it
has all the essentials of success and
is expected soon to become an im-
portant producer.

EXAGGERATED REPORTS
OF PORCUPINE FIRES

Rainstorm  Which
Situation,

Indications Point to

Will Relieve

A wire fromy Timmins to Hamiiton B.
Wills, 90 ; street, yesterday, said:
The reports of the recent fires in the
vicinity of the Porcupine gold camp
have apparently been greatly exagger-
ated. There has ﬂot been a building of
any kind in the-entire district from the
Mattagame east to Porcupine river that
has been touched, and there is nothing
that I know of that is in immediate dan-
ger. The winds, however, continue high,
but fire rangers and those best posted
on the situation do not appear to be at
all alarmed at present.

The fact that we have Jnterrupted

ire service, would seem to indicate that
‘gle fires cannot be very bad in other
Indications
this afternoon point to a big rainstorm
in which case all danger would be
passed.

ORE RECEIPTS AT TRAIL.

Tre Consolidated Mining and Smelt-
Limited, re-
ports ore receipts at Trail Smelter from
June 15 to Jume 21, 1919, inclusive, us
5714 tons, and’ from October 1, 1918, to
date, as 232,946 tons.

MID-WEST REFINING EXTRA.

New York, July 2,—Mid-west Refining
Company has declared quarterly divi-
dends of $1 and an extra of 50c, pay-
able Aug. 1 to stock of record July 15.

PRICE OF SILVER."-

London, July 3.—Bar silver, 53%d per
ounce.
7 New York, Ju]v 3.—Bar silver, $1.07%
per ounce.

ON PARIS BOURSE.

Paris, July 3.—Prices wére heavy - on
the bourse today. Three per cent, rentes
61«francs 82 centimes for cash. Ex-
change on London 30 francs 25 centimes.
Five per cent. loan 88 francs 35 cen-
times, The dollar ranged from 6 francs
55 centimes to 6 francs 61 ceatimes.

N. Y. FUNDS UP AGAIN. -
New York funds established a new
record high price in- the Toronto mar-.
yet yesterday at from 3-64 prémium to
314 premium.
PIERCE-ARROW PASSES DIVIDEND,

New York, July 3.—Directors of the

is t.he rate we pay for sums of
$500 and upwards left with us for
- fixed penods of 3, 4 or 5 years. -

Enqmn personally or
write for booklet

National Trust Company
Limited
1822 King Street East, Toronto

Reserve, $1,600,000

oy
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All three are located in

sound investment. @ WEST

CMIP OF UNLIMITED POSSIBILITIES.

PIKA
TREE

. CHURCHILL

the heart of this district.

We advise the purchase of WASAPIKA stock for

TREE and CHURCHILL we

believe to be unrivalled speculations.

+ Write us for complete information and map-of- WEST
SHINING TREE.

SBELL, PLANT & CO.

HERON & CO.

Members Toronto Stock Bxchange.
ML
Mining, Curb gad Oil
 STOCKS
‘Prompt ' Sefvice—Inquiries invited.
4 Colborne St. ° ‘Toronto.

Clifton Porcupine

Incorporated,
April, 1919,

'bnder‘mbd de-
velopment already
under way.

You are invited to
call and ‘see speci-
mens ; of gold ore
which thave just
been received from
the mine.

HomerL. Glbson&cn

Members:
Standard 8tock Exchange, I‘oronto.
Montreal Mining Exchange,
Montreal.

Bank of Hamilton Bldg., Tagonto,
11 St. Sacrament $¢t,, Montreal,

RSN E R RE
SPECIALISTS IN -
' COBALT-PORCU]’INE

STOOKS

§ TANNER, GATES & CO.

(Stock Brokers)
Dominion Bank Bidg.,
Adel. 1366.

CURRENCY QUESTION
TROUBLING AUSTRIA

Vienna, July 8—~The money question
is troubling the Austrian publie, which
fears a reduction in the number of
crowns, as it is reported the govern-
ment will take 50 per cent. of them out
of circulation. The floating currency
for Austria alone at present is esti-

mated at 42,000,000000 crowns, as
compared with 2,000,000,000 for the

has one crown of metal for every 200
crowns of paper. Gold and silver coins
aggregate 2,000,000,000 crowns,
third of which was in Hungary when
the government there was taken over
by the Communists,

GENERAL STRIKE IN
— VANCOUVER IS OVER
Endéd at Five o'Clock Yesterday Af-

ternoon When Strike Committes
Ordered Men Back to Work,

Vancouver, BL., July = 3.—Vahcou-
ver's general strike ends at § o’clock
this afternoon. . The strike committec

but it ig left with them whether they
shall obey the order or not. The
Longshoremen’s Union has decided to!

ments being made with the steamship |

companies to that end.

Belgium Offers Ypres Site
To Canada for .a Memorial

Brussels, July 3.—~The Belgian min-
ister of the interior has offered 2
parcel of land in the neighberohood of
Ypres to the Canadian authorities for
the erection of a war 1 and
museum, recalling the tribute pn.id by

Pierce-Arrow Motor Car Company finally
took the long-expected action of passiox
the dividend on the common shares.

G

whole empire before the war, Auystria |

one- |/

at noon today ordered all unlons still |
out to return to work af that hour, |

return to work this evening, arrange- |

V'ta_' |
‘lm p'oor;ta--nce
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’ Passing of Robert W. O‘an,
Proxmnent Colhngwood Man

Colhngwood Or: July 3.-~Tuceday
| afternoon Robert W. O'Brien, one of
the prominent business men for 45
years, died from paralysis. He was
born in Barrie in 1849 and came to
Colinigwood in 1874. He was a coun-
cillor and deputy reeve for someé years
and in early dars-a keen cricketer, He
is survived by his wife, Catharine Rob-
inson, daughter of the late Charies I
Robinson of Orillia, two sons and
+hree daughterg, all in Collingwood.

Canadian troops on Belgian soll durlng
the war.

®

th Aecensed was a Freemason and.




