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York Market Runs Into Decline—Domestic Stocks Easier
THE- DOMINION BANK

!ew
TORONTO STOCK EXCHANGE TORONTO STOCK EXCHANGE.NEW YORK STOCKS

larket Vulnerable to Selling 
When Real Liquidation Comes In

on the New York Stock Exchange :
—Railroads.— „ ,
On. High. Low. Cl. Bales. 

.. 111% 111% !<*» 1«% ...........

rMembers
• Toronto Stock Bxchtngc 

Orders Executed on All Leading Exchanges

MHeron <81 Co iHEAD OFFICE—TORONTO
» »• — ^“™™=6Biie'Pree,4e,,L

Total Assets .......... .........................  $62,600,000.
A Brtnoh of this Bank has been established in London, England, at

73 OORNWLL, B. O. Inv)0ftltlt
I This Branch Issues Letters of Credit and Drafts on all important 
points lh Canada, negotiates bills sent Tor collection, makes teiegrap
transfers and transacts every description of banking business.

°hna.*,i.%n5?^d.Wdtttftorth. us. of ylsltor. and 

baarers of our Letter, of Credit. ^ ^ bogert> Man.,,,.

Atc-hlSOn ..
do. preferred 10$ •••

Atlantic Coast
Une ...............13814

Halt. A .Ohio.. IO514 
Brooklyn Rapid 

Transit .. .. 81 
can. Pacific .. 24*14 !«
Che*. A Ohio. 8044

tm M «
.. 44 «4 44% 4444

specialists Porcupine and Cobalt Stocks
Information and Quotations on Request, Correspondence Sslleited.

Toronto

r

18844 12844 l»4i ..........
10644 104% 104% ..........a.» Break in Mew Terfc Iickange, Witt Bear Raid in Pregrem 

*** —3ijr*s of Easier Meaty in Torente -6(17 »16 King Street Went
m .*>%

31244
SI

* ::: ::
SOS 7844to Railway. Montreal Ry. and the 

other big traction» listed hart.

HIGHER FREIGHT RATE8.

CHICAGO, AUg. 2.—An advance in 
class freight rates froth the eastern 
half of the country to the Pacific 
Coast terminals Is being planned by 
the transcontinental railroads ae one 
of the possibilities growing edit of the 
recent décision» of the Inter-States 
Commerce Commission in the Inter- 
Mountain rate cases. It is proposed 
to establish a graded scale of rates 
tapering from New York westward.

LONÇON MARKET HEAVY.

- World Office.
Wednesday Evening, Aug. 2.

JWSUS.'WÆSfÆ
34 ::: : We Issue fortnightly a Financial Review which Is oflnterait 

to ell Investors. A copy will be forwarded on request.
Our Statistical Department will be glad to give full particu

lars of any Security.

da. pref ..
Paul*.. 138% 128% 12644 13644 ... •

CNorthwest .. 147 147 146 146 ...........
,C.C.C. A 9t.L. 67 67 67 67 ............
COI. A South. 6444 64%. «% 6444 •—.••• 

do. 1st pi.... 83 <2 82 82
Denver A Rio

Grande, pf .. 57 67 67 67Erie!?!*. .... 36% 36% 8844 *4
do., let pf .. 6644 66% 6444 6444 ..
do. 2nd pf.... 4644 *44 44% ^44% ••

Gl. North., pf 18874 13*44 1*3 1*244 •• 
Illinois cent . 14341 14344 14144 14144 ••

. 1744 17% 1744 17%

.. 49% 49% 4844 4844 ••

246

ess■*!

PLAYFAIR, MARTENS Û CO’Yascount. ..................
The apathetic condition of affairs 

discussed during the day and after 
board, without evolving any soiu- 
otherwise than that it was hard 

make money on turns In prices.
Real stock of an assured dividend 

, keying nature is not coming out, and 
-Éfeeect quotations are by-play on 
rfaesses for a fractionna movement. •

The first Intimation of freedom In 
Li monev market came to-day. Brok- LONDON,» Aug. 2.—Money was easy

were asked to take loans, but these and discount rates were steady to- 
Smtrei&snts are nil and it la jU8t a day. The eattlement was concluded 
«aietkm whether the bank» have not without trouble on the stock exchange, 
overstepped the mark In the matter but the markets were generally heavy 
rftBe preservation of funds for the big on further liquidation, the dock strike 

lavement ' and the prolonged Moroccan, dlscue-
aop movement. M k sion. Mexican rails were firm,eXcep-

A fierce drive was made at Maciiay t)ong to the downward tendency, and 
eenwnon this morning and speculators they a<jVanoed on the good June earn- 1 
dropped their stock at 86. ings statement.

Traders turfied sellers of Rio and American securities opened qi 
-gao Paulo during the early dealWgï» and steady, and during the first h
aad easllv covered with small profits advanced a fraction on light covering.

others who became bears when the 1 But on the unsatisfactory earnings of 
market was at its weakest. W» Harrlman lMjes »nd ^^tnental
... 1* T power was the ! selling prices dectined. In the after-
Mexican Light and Power was in noQn Wali.street offerings caused fur-

oaly e«*f,ee.8lvely ï Î tn Ih^buvlne ther losses and the market doeèd 
«alee as high as 88 7-8. All the buying .
of these shares Is either coming frpm 
London on purchases for arbitrage with 
that market.

Toronto Rails had a further reaction 
to-day and except for flurries for mar
ket purposes, this stock should sell ma
terially lower.

r j, was an off day on the exchange 
'to-day and If the inside Interests think 
u advisable, the softness will continue 
for' some time yet. Except for apecu- 

%Stive reasons' there Is-no news to- ac
count for weaker prices, and for the 

'same cause rallies are liable to occur 
at any moment.

TORONTO STOCK EXCHANQI,
Toronto, Canada14 King St. East 248

For Sale iInter-Metro., 
do. prêt ...

Iowa Cent .;. 18 ..............................................
Kansas City

Southern ... 84 34 **44 .......
«r.TîUSa& S*S* ::.....
Msns.' Marie*!!1138% 140 13S44 13844 ••

Missouri, Kan.
A Taxas .... 31% 36
do. prêt .... 6744 87% «7% 6744 ....... .

Missouri Pac. 48% 48% 47 47% ...........
N. Y. cent ... 10S44 10S1, 107 107 ... .
NA'HartfortaVis9% 189% 1S944 1*844 ... •

NWestem" .*. 4344 4344 42% 43% ..........

Norfolk A W. 108 108 10674 106% ..........
North. Pac ...'130% 13044 1®44 128% ..........
Pennsylvania. 124% 135 124 184% ..........
P.C.C.ASt.L.^9644

; Valuable vacant land. Highly gait-
For tuUable for bualnets purpose», 

particulars apply to

A. M. Campbell I.

12 Richmond Street East
Telephene Met» MU.__________

134% 34%

BUCHANAN, SEAGRAM ft CO.
Members Torente
STOCKS and BONDS

Order» Executed os New York, Moat- 
real, Chicago and Toronto lieMlgta

88 Jordan Street

PORCUPINE.ulet
our

■ e

full Information furnished 
rtd orders carefully executed.on

WARREN, CZOWSKI A CO.
Members Toronto Stock ExchangeReading ..

Rock Island 
do. prêt .

St. Louis A 
S.F., 2nd pf. 47 

South. Pac ... 12144 12144 
South. Rail ... 81% 31%

do. prof .... 72% 7274 72% 72%
Toledo St. L. ___

A West. pf.. 47% 47% 47% 474,
Twin City .... 10744 10744 10744 10744 
Union Pac .... W 118% 186 186 ...
Union Pac., pf 9444.......................
Wabash .......... 1644 1544 «% 15% ............

do. prêt .... 83% 33% 3244 **44
West. Mary.. 61% «2 61 61
Wtecon. Cent. 67 67 67 • 67

—Industrials.—

MB
«At The Stock Markets %,

< 1___.

3044 3044 
62 62 1 radars Bank Building. Tarent

146 i, Broad Street, New York. I47% 45% 46
118% 118% 
30% 30%

John Stark &xCo.,Too Busy To Stock» Bonds and , 
Investment Seenrltiee

26 Toronto Street, Toronto.
26 0 160 136 114

6 114%TORONTO STOCKS. 6 0 93*

Pay Dividend FOR SALE OR 
TO LET

R.-O.
10 0 122%

Que. Ry.
• 40 ® 67%Aug. 1. Aug. 2. 

Aik. Bid. Ask. tiki.
9% •••

J

STOCKS and BONDS—Afternoon Bales.—Am. Asbestos com... B% ...
Black Ijike com.............

do. preferred ...
B. C. Packers, A...

B.................

Mack ay.
26® 8644

Rio. Sao P.
60 177
60 11744

new YORK, August 2.—An Official 
statement Issued by the American 
Tobacco Co. to its stockholders to
day gives the Information that no div
idend on the common stock wUl be 
declared at the present time, which 
wduld ordinarily be payable In Sep
tember. The letter to the stockhold
ers shows that the company Is still • 
engaged on plans for the dissolution 
of the company and Its re-creation, 
which shall be In harmony With the 
Sherman anti-trust law.

On the New York curb yesterday 
morning American Tobacco common 
opened at 380 to 384, and sold off to 
364 on sales of 766 shares.

21 125 113%. Bought and Sold
H. O'HARA ft OO.

Members Toronto Stock Exchange
30 Toronto Street, Toronto.

Phones Main 2701-271*.

21
4 73%.94 25 138%91

—f---------  60 0 118%
Dui.-8uperlor. 30 # 11344

9491do. 60 Nlpisting. 
266 0 860 
16 0 878

61do. common
Bell Telephone ..... 148 116
Burt F. N. com .......  11644 U«

do. preferred ........... 120 119
Car.. Cement, com.... 24 ...
Can. -.Gen. Elec ....... HI. U1 ...
cap. Rac.h:..?.r?..:::: :::

City Dairy com ....... 46 46^4 •••
do. preferred ........   M ...Consuls' Gee .... 19344 192 198% »

Detroit United ................ '* 7144
Dam.- Conners- -64 ... 64 •...

do. preferred ...
D. I. A Steel com 

do. preferred ...
Dom. Steel Oorp ........... ...
Don». Telegraph ............. 163 ••• 381%
Duluth - Superior..........  !L. 84 Su,
Illinois preferred .... ... VO1^ ... • WV* 
Inter. Coal A Coke.. 6644 63 6644 *3
Laurentlde com ........ 226 224 236 221

7344 ...

10 I S3% 644 644 .........
22 2244 .........
66% 66%

69 69
52% 62%
10% 10%
86 86

3 S
» B S 

3 3 3
99% m. ....

Atiia-Chal. .... 8
do. pref .... 27% 2744 

Amal. CXM) ••• 67 67
Am. Agrlcul.

Chemical ... 69% 60% 
Am. Beet S... 53% 53% 
American -C.. 11 ■ -11 

do. pref .
Am. Car A 
' Foundry .... 56% 6644 
Am. Cotton O. 66% 67 
Am. Ice Secur. 22% 22% 
Am. Un. pf .. 3» 30
Am. Ixloo .... 39% ... 
Am. Smelting. 78%
Am. Steed Fdry 28%
Am. Sugar 
Am. T. A T.
Bethlehem. St..

do. pref .......
Cent. Leather. 29% »%

do. pref ....... 99% 99%
Colo. Fuel'

A Iron ......... 33% 33%
Con. Gas .......  14644 146%

. Electric.. 162% 167% 
Great North.

Ore CertfB.. 67% 57% 
Inter. Harv.., 121 122
Inter. Pump .. 4044 40% 
Ladlede Gas .. 10644 10644 
Mackay Com.. 86 

do. pref ..... ™* 
Nation. I^ead. 66 
Pac. T. A T... 46 
Pacific Mall .. 29% 29% 
People's Gas,

Pittsburg Coal 20% 20%
do. pref ....... 89 ■ 89

Press. Stl. Car 36% 36% 
Republic Iron 

A Steel ....
Rep. Iron A 

Steel, pf .... 94% 94% 
Term. Cop .... 40 
U.S. Realty A 

Improvement. 78% 7 
U. S. Rubber. 40% 4 
U. S. Steel .

do. pref .
Utah Copper.. 49% 49% 
Virginia Car 

Chem ,

W 8344 Mex. L.-P. 
60 0 88% THE TORONTO 

SHIPYARDS
116% ... 
110% 119

Ml
Burt.

6 @ 119*
24 Tor. Ry. 

10 0 100Russell. LYON ft PLUMMER
Members Torente Stock Bxekange

Securities dealt in -oa all Exchanges. Corretpm 
dence invited.

912 Melinda 8t Phone 7978-

WALL-STREEl POINTERS.

Americans in London steady, un
changed ta 1-4 up.

• * »
. Steel hearings continue, with Grant 
jB. Schley as witness.

• » •
f Canada experiencing one of the most 
I prosperous years in history-

• • •
K Franco-American arbitration trea- 
r'.tles to be signed to-morrow.

• • • -P
bj Condition of J. W. Gates unchanged; 
[reliances of recovery doubtful.

,- * • *
Active campaign will begin next 

l week in Canada to rush reciprocity) 
,r eght.
». * • »
k Howard Elliott, president of Nor- 
r them Pacific, says that crop condi

tions In Northwest are good.
» • «

6 0 102* R. A O.
25 0 121%Penman. 

100 0 04* 87 87

•Preferred. zBonde.

(Foot of Bathurst Street)

A desirable property, suitable for 
shipbuilding or engine works 
plant.

Apply to—

THE MANAGER, CANADIAN 
BANK-OF COMMERCE 

Corner King and Jordan Sts.

106105

Cotton Markets103% ... 103% %5244

Perfunctory Trades in 
Montreal Market Erickson Perkins A Co. (J. G. Beaty), 

14 West King street, report ttte following 
prices on the New York cotton market : 

Prev.
Close.

m
2467844do. preferred' ,

Mackay common
do. preferred ........... 73% ...

64 63
102. 101

86 87 85

Tm
Open. High. Low. Close.

12.12 12.10 12.16 11.88 12.06
10.04 10.00 10.80 10.06

. 10.98 10.92 10.90 10.84 10.98 Gen

. 10.91 10.07 10.94 1Ô.7S 10.92

32% 32% ..........
143% 143% ........
162 167% ...........Dec. 

Jan. ...

General Tendency le Weak, But Deal- 
Inga Are Decidedly 

Narrow.

Maple Leaf .........
do. preferred ,.

Mexican L. A P.
do. preferred ........

Montreal Power ..............
M. St. P. A S.S.M...........
Niagara Na.v .............
Northern Nav .....
N. S. Steel com.........
Pac. Burt com ......... ...

do. preferred! ........ 9144 92
Penmans com...................... 57% ...
' do. preferred .................. 85%
Porto Rico .................. 64% 684»
R. A O. Nav .............113 122% 121% 120%
Bio Jan- Tram ...... 114% 114% U3% 113%
Rogers com....................179 ... 179

do. preferred ......... 110 108
Ruesell M.C. com..

do. preferred 
Sawyer-Massey .

do, preferred .
St. L. A C. Nav 
Sao Paulo Tram
S. Wheat com....
Steel of Can. com... 2644 26 

do. preferred .
Tor. Elec. Light.
Toronto Railway 160% ..,

. 108% 108
. 337. ...

10.98 t
85%

. 106.. 106 66% 66% ...........
m 122 ...........
39% 39% ...........

106 106% ..........
85 86 ...........
7444 74% ...........
64% 6444 ..........
46 46 .........
28% 28% .........

106 106 .........
»% »44 .........
88% 88% .........
3644 3644 .........

29% 29% .........

94% 94% ......
87% 37% .........

73% 73% .........
ft ::::::

117% 11744 .........
48 48 .........

171171 Cotton Goealp. 6
Erickson Perkins A Co. had fhe fol

lowing : I
The cotton market ruled unsettled up to 

the pubUcatlon of the report on condi
tion ut in Id-day.

139m >
MONTREAL. Aug. 2.—Trading on 

th-: Montreal stock market to-day was 
New England cotton mill men con- , of a perfunctory character, and the 

sidering advisability of further re- i general tone of the market was weak, 
'striding output In’ Atiguht and Sep- Ar exception to the general trend was 
Nember. furnished by Mexico Power, which on

• • • good buying bad a sharp advance, so'l-
President Taft expected to yeto ing up to 89, with the last sale at 

farmers’ free list with amendment bill, 88 3-4, that figure being bid and -89 
' which passed senate by vote of 48 to asked at the close. Montreal street was

weak, declining to 224,with 223 1-2 ask
ed at the close. Toronto Ralls held at 

Demand for copper continues quiet, 1160, and was offered at 169 1-4 at the
Rio sold . oft to

147140
ASYLUM DAMAGE $12,000

Superintendent Rogers 4sye Inmates 
Met Painless Death.

That the actual money loss incurred 
by the fire at Hamilton Asylum will 
be about $12,000 is the eettmate of E. | 
R. Rogers, provincial superintendent of | 
asylums, who has just returned from ; 
the scene of the disaster. There was
no Insurance on the building.

Within a fnonth the roof will be re
placed and the damaged section re
stored to Its former condition, Mr. Ro
gers states.

With regard to the eight patients 
who lost their lives, the officials say 
that not one of them was burned to ; 
death. They were all suffocated by 
the emoke, and there was no suffering, j 
In fact the only Instance of charred 
flesh was in the case of one man, whose 
face was burned to some extent, but' 
that happened after he was dead.

Mr. Rogers denies the report that 
the dead were all heaped on one 
stretcher and carried away from the 
building. He says that each body was 
taken out on a separate stretcher and 
a coffin provided In every case. The 
officials of the asylum, and particu
larly the nurses and women attend
ants, deserve the greatest praise, says 
Mr. Rogers,, foç the heroic-efforts that 
were made to prevent loss of life, and 
to keep the patients from going Into 
a panic.

125 S6vi ::: « 74% 74%
45 55

Govern meet figures 
674» turned out 89.1, which, aJtho well above 

the ten-year average, was'not a* high as 
expected, end the market firmed up on 
more general covering by shorta Statis
ticiens figure a year of 14,600,000 bales 
maximum from this condition. Excep- 

11® 108 tlonal deterioration, would, of course, re- 
66% ...x 6644 suit In lowering of estimate» We look 

for a more two-sided market from now 
on and believe pricee wlk more readily 
rebound from depressions.

9144 ■16

S4 1 $1 
6444 $344 106 106>r

^30. 29% 29%• * * ... 102 ... 102
31% ... 81% ...
93 91% ... 92%

!! 1J7
70 ... <V

but believed next producers’ report will 
,«l)ow further falling oft In surplus, 
■perhaps to extent of 16,000,000 pounds 
N»r more.

VIclose, with 169 bid.
113 1-2 recovering fractionally to 113 3-4. ss

COTTON REPORT... 177

Steel Output To 
Make New Record

g WASHINGTON, Aug. 2,-The condition! 
of the growing cotton crops of the United 
States on July 25 was 80.1 per cent, of a 
normal, compared with 88.2 per cent, on 
June 25, 1911, 75.5 per cent, on July 26 last 
year, 71.9 per cent. In 1903, and 79.4 per 
cent, the average of the past ten years 
on July 26, according to the reports of 
the U.S. Department of Agriculture 
agents to crops reporting board announc
ed at noqn to-day.

Liverpool Cotton Exchanges.
LIVERPOOL, Aug. 2.—Cotton future® 

closed steady ; Aug., 6, aid; Aug. anti1 
Sept., &14d; Sept, and Oct,, 5.89d; Oct. 
and Nov., 6.82d; Nov. and Dec., 5.7744d; 
Dec. and Jen., 5.77%d; Jan. and Feb., 
6-78444; Feb» and March, 6.8044d; March, 
and April, 6.834td ; April and May, 5.84d; 
May and June, 6.8544d.

27 . 79% 79 
. 117% 118* * »

- Cleveland : Iron Trade Review says: 
In mill operations and sales of finish
ed products July made a better record 
than June. Opening days of this month 

E give promise of still further improve- 
kVnents.

S5v:: iü ü4
160
108Twin City com 

Winnipeg Ry
58 66% 57% 67%

West. Un. Tel 79% 79% 78 78
Westing. Mrg. 72% 72% 72% 72%

Sales to nooik 124,900.

1237 ...
—limes.—

CrAwn Reserve 
La Rose ......
Nlptasing Mhiee .,..8.74 8.60 
Trethewey .. ..

"The Ifori Age will say: The tenor of 
reports from steel selling and produc
ing centrés Is still favorable. For the 
present week U. 8. Steel Corporation 
Is scheduled at 76 per cent, of Its Ingot 
capacity for operation, and for a part 
of the past week produced 48,000 tons 
gross of steel Ingots a day. This Is at 

l * * • a yearly rate of 14,300,000 tons, whereas
B, Reactionary operations started yes- record production of the corpora- 

terday afternoon may continue to a fion was 14,179,000 tons In 1910; The pig 
moderate extent. During the continu- ! iron production of two large lndepend- 
ance of the trading market there is i cn^ companies ha& increased and the 
nothing gained in refusing reasonable 1 Steel Corporation continues to operate 
.profits on recoveries, but opportunities j about two-thirds of Its blast furnace 
offered to buyers when stocks react capacity- 
jhouid not be neglected.—Financial 

B| Bulletin.

3.20 ................ 817
4.15 4.05 ... 4.00

... 8.60
....... 76% 75 76% 75
Banks.—
....... 210 209
.......  226 ...
.......  210 ...

• * *
Joseph says: It Is time for this con

gress to adjourn. Think what the ac
quisition of the Tennessee Coal and 

I* Iron Co. meant for the U. 8. Steel. Hold 
--Steels. Specialties; Take on the Haw

ley stocks. Buy B.R.T., at least for 
‘ market turns.

RELIEF MEASURES WERE GOOD 24C

Chairman Englehart la Back From 
Tour of Inspection at Porcupine.20944Commerce ... 

Dominion ...'. 
Hamilton .... 
Imperial .... 
Merchants’ .. 
Metropolitan
Molsons .........
Montreal ..... 
Nova Scotia
Ottawa ...........
Standard ....
Toronto .........
Traders’ ..... 
Union .........

228 /200 * iAfter a week's tour of inspect»on at 
the burned districts in Northern On
tario, Chairman. J. L. Engliefhert of 
the T. A N. O. Commission returned 
to the titty yesterday. With regard to 
the distribution of . supplies to the 
needy Mr. Englehart said that .he found 
the relief ommlttees to have done 
their duties to the fullest extent In

224%221
: i.99%...

197197
205205

270 .;.
273

.. 20» ...
............  220% 220
............  21344 213

219 Railroad Earning*.213 fncfeAsè. 
.. $150,324 
.. 1,488,795

145 ... 146 ,Rock Island, June 
do. for 12 months \

ON WALL STREET. —Loan, Trust. Etc.—
BRITISH CONSOLS. - J. P. Nash, decorative display artist. 

People who were not yet has been engaged by the Canadian Pa-
« ■nrovtoing food and sliedter for thos1»

In want.
able to obtain the necessities of life eifle Railway Irrigation and Colonlza- 
of their own accord, were s till betac tlon Co. to arrange an exhibit of grains 
attended to. There are plenty of funicte and grasses at the International Land 
on tend. | and Irrigation Exhibition, to be held

Chairman Englehnrt’s trip has been ]„ the Madison-equare Gardens, New 
instrumental ir. clearing up the freight j york, this fall. Mr. Nash Is now mak- 
oongestion on tlic branch lines of the a trip over the C. P. R. western 
T. te N. O... about .Which ttiere wore jlnee an<j wm spend two months In Al- 
several con.plaints rectirtiy. Owing to : berta, gathering specimens of the pro- 
the limited amount of aiding room at juctg 0f the Irrigated lands. He wl'l 
Porcupine theto was considéra»..1® ]eave for New York some time In Sep- 
trouble In getting the consignments tember to arrange the C. P. R.’s dls- 
of freight, etc., to their destination, p]ay phis exhibition will open Nov. 1, 
but additional switches were irertalled. an_, the Canadian Pacific Railway Is 
as rapid,1 y as could he dore, find then sparing no pains to make the Canadian 

R«nk Of En friand discount rate 3 per ls now l')ts <>f accom med ation. exhibit attractive and thoroughly up-
cent. Opeu market discount rate In Lon- Mr. Engirt,art_ ,ut-nre" of to-date. In addition to the exhibit the
don for short bills, 2% per cent. New than ever regarding t.ie .uti re or r p R h3s donated a $1000 silver cup 
York call money, bigueat 2% per cent., j Northern ,-Ontario. We neterraoa fo]i open competition. This. It Is ex- 
lcwest 2% per cent., ruling rate 246 per pleasanter trip to the noiin country, , wm ereatly stimulate Interest
cent. call money at Toronto, 6% to C ,he Slljd yesterday. , , }_ th- exhibition.
per cent. That the extension of the Nip. sr In it 1 ____________________

Central electric line to New LlskeaVil { 
would be built by the errromtsrir.n, Mr. 
lOnglohart to certain. No definite nr- 
rargt menus, however, are vH anno une. 
ed as 10 when the work will be etar.eil.

$50,000 hotel and two new hanks 
built in the near future not

... 182 ...

i96 ::: i»6
*2 ...

131 l... 131
204 ...

190 ... 190

162Canada Landed ..........
Canada Perm ...........
Central Canada .........
Colonial Invest .........
Hamilton Prov.............
Huron A Erie..............

do. 20 p.c. paid.......
Landed Banking —
London A Cab...........
National Trust .......
Ontario Loan ...............

do. 20 p.c. paid.......
Real Estate ................
Tor. Gen. Trusts.........
Toronto Mortgage ...
Toronto Savings .......
Union Trust ................

CAN. LOCO. SECURITIES. Erickson Perkins & Co. had the fol-- 
lowing: Stocks showed a great deal of 

Messrs. Aemill.us Jarvis.& Company weakhese to-day and there was some 
announce that they expect to have real liquidation. Many of the stocks, 
the Canadian Locomotive securities j however, probably came from tired 
Mated on the Toronto and Montreal traders who were displeased because 

" Stock Exchanges about the 1st of Sep- i the market did not work higher. Since 
tember. j July 24 we have had a rather radical

decline, wltl\ Union Pacific falling six 
points and some others threte to four 

! points each. A good rally Is due and It 
may come at any time. The technical 

: situation warranted a break and It 
came. The situation ls much stronger 

many persons will

16.7162
Aug. 1.

Consols, for money .... 78 1-16- 
. 78 3-16

Aug. 2. 

78 1-16
72% 78

Consols, for account

Tractions In London.
The southern traction Issues137 FOR SALE136 »,were

quoted as follows In the London market) 
(Toronto equivalent):

113US
50 «hares of Treats * Geereit^a stock
” * (Fully paid)

This stock must be sold at one 
special price to a quick buyer.

CARTER, 
r - - Guelph,

197% 19744
162 162 lMARCONI WIRELESS. Aug. 1.

Bid. Ask. Bid. Ask. 
176% 177% 176% ...

Rio do Janeiro .........  114 11444 113% 114%
Mexican Tram 
Mexican Power

Aug. 2.. 14414*
w%99% ...

Sao PauloISO • .76The Marconi Wireless Telegraph 
z Company of England has declared a i 

dividend at the rate of 10 per ce at. j 
per annum for the half year.

Mr. Marconi stated at the recent ; as a result and 
meeting In London that the earnings doubtless buy stocks otj th® , appear- 
of the Canadian Company were im- j ance of any really good news. If con- 
proving. i grfss would adjourn this would put

1 stocks up and give those who bought 
CANADIAN NORTHERN EARNINGS j or. to-day's break a profit.

, ------7~ ’ ., „ Chas. Head & Co. to R. R. Bongard :
Gross earnings of the C.N.R. for The market. developed greater Weak- 

the week ending July 31. 1911, totaled negs to-dav than In some Âme, and 
1 *? total ; 4,tho the deetine of ohe to two points

..J rr the6 annn/«0 wire lh leading Issues was the result of a 
period last j©3,r the &.moutits were • . ■ __» , ,i«/0nnv<*A($i8f oonoMeveli«$160,'100 and $1.225,100. the Increase be- bear , bndhnn» d!

g $67,700 and $250,850 respectively. icn,g holdings ware shaken out. There
was talk that a bull clique had been 
compelled to liquidate thru calling of 
loans, and while this story may have 
been exaggerated, it is fair to assume 

The . City of St. Catharines have that tome tired realizing has taken 
awarded to the Ontario Securities placé. The break in American Tobac- 
Company. Limited, of Toronto, being j Co Issues o,n the passing of the dlvl- 
hlgheel tenderers, $224.800 4 1-2 per dend, or rather the declpioo .of the di- 
cent. debentures, as follows: $180,000. rectors not to act on the same, in view- 
waterworks, due In 30 years; $30,000 1 „( the pending dissolution, hurt senti- 
publlc school, due in 15 years; $12.000. 
collegiate, due In 30 year*; $2800, Yale 
& Towne, due In 20 years.

173 ed tf 
Oat.J. B.

Investment Broker140
185 ... 185 
175 18V il»

118% 119% 117% 118% 
85% 85% 89 90%,180

EDWARDS, MORGAN ft OO
Chartered Aeeonatants.

18 and 20 King 8L West, Torente

—Bonde.— , MONEY MARKETS.el61Black Lake .........................
Can. Northern Ry.... ...
Dominion Steel .........
Electric Develop .... S644 86 . 87
Laureutlde .......................
Mexican Electric ...........
Mexican L. & P.............
Porto Rico .......
Prov. of Ontario 
Quebec L., H. A P-, 84 
Rio Janeiro ... 

do. 1st mort. .
Sao Paulo ...........
Steel Co. of Canada----- 100

—Morning Sales—
Mex. L. -P.

99 99
95 .*.. 95

Offices at Winnipeg, Calgary, Saska
toon and Moose Jaw. $40ms103

8744
91

SO ... 90
1V14» 101 101% 101 DIVIDEND NOTICES

Elephants Killed by Rate.
In 1868 three of Hagenbeck'e elephant», 

lust brought from Africa, were attacked 
hv rats, which ate thru the wooden floor 
on which they (the elephants) stood and 
g-nawed the animals feet. All three died, 
no doubt from fright rather than from 
pain. Mr. Robinson, in quoting this story 
a* "the most dreadful," apparently In hie 
collection of anecdotes of elephants at
tacked by puny enemies, seems to be un
aware that the same thing has happened 
In England. The first chronicled Instance 
we believe, beloners not to the Reyrent * 
Park Zoological Gardena, but to L• 
and lias been duly recorded by Frank 
Rucklandr But there has been trouble In 
the London gardens before now with rats 
attacking the large animals: Jld hip
popotamus Guy Fawkes was one of the 
sufferers.—London Spectator.

Her Hope.
T^raldine—William mean* good, James 

means beloved. I wonder (blushing) what 
(leorge means.

Mrs Fondhopes—Well, daughter, let us 
hope that George means business.—Loire.

M

Sterling Bank of CanadaFOREIGN EXCHANGE.:::::: i« »% io® 90%
101 101 Glazebrook & Cronyu, Janes Building 

(Tel. Main 7617), to-day report exchange 
rates as follows :

ltio
Notice is hereh,* given that s divi

dend of one and one-quarter per cent. 
(11-4 per cent) for the quarter end
ing 31st July instant, being at the 
rate of five per cent. (6 per cent.) per 

the Paid-up Capital Stodk 
of this Bank, haa been declared and 
that the sdme will be payable at the 
Head Office • and the Branches of the 
Bank on and after the 16th day of 
August next.

The Transfer Books will 
from the 17th July to the 
both days Inclusive.

F. W.

Toronto, July 11th, 1911.

CATHARINES $250,000 DEBEN
TURES.

A new 
wtli be 
far from Porcupine.

In the meantime the nort.i count-ry 
ls recovering rapidly from

recer.t disaster, and rei>airs to 
O. wherever needed are

—Between Banks.—
Buyers. Sellers. Counter. 

N. Y. funds.... 1-16 dis. 1-32die. 44 to 4, 
Montreal f’ds.. 15c dis. par. % to 44 

Pac BnrtT^ter,, -«*> days,.8% - - 8 29-39 »%
Bter., demand..95-16 9 11-32 9% 9%
Cable trans ...9% 9 7-16 9% 9%

—Rates In New York.—

CUy DairyMackay.
468786%

10 88%
50 88%

85% • 86 89

10Sh
annum, on86

10 @ 92* of tiic
the T. A N. 
goln0 on with energy.

mL Remarkable Fish.
“I Affhueht you said there were fish 

around here," said the d sappolr.tcd sports-

m“There are," replied Farmer Cwntos- 
_ 1 "Rut thev are experienced fblj; 
Moreover, they’re kind and considerate. 

"I haven’t had a nibble. hlf, at"Well, you don’t think they d bite at
that brand-new fancy ’ i« yhnt
They’d stand off and admire It. but 
they’d never take a chance on gettin It 
mussed up.”—Washington Star.

86%
Trethewey.

76 Maple L.Burt.
25 @ 11944* 
30 ® 119*
25 0 119%*

Actual. Posted.91 0 64751< 4tiSterling, 60 days sight....... 484.10
Sterling, demand .............. 486.10 fiVW8 0 101* 

26 0 10144* 487ment, the same being true of the de
cline In Standard OH, reflecting selling 
of small holders. A positive factor on 
the bull side, the government cotton 
report, was practically disregarded, tho 
It was certainly calculated to make for 

months at 1911 was $1,012,§88. against optimism on the future of the country. 
$992,977 last year, an Increase of a Th* reaction mav eo further, as the 
shade less than 2 per cent, This show- feeling in speculative circles Is more 
-ing is not regarded as especially sat- bearish and we would wait for a good 
lrfactory, and is behind the progress setback before purchasing, taking mod

erate profits on bulge»

Can. Perm. 
25 @ 168

-Crescent Point
located between stops 17 and 18, Lake 
Shore-road;
home, and a safe investment at the 
price of $14 per foot up. Including Im
provements.

Salesmen on property. Plans at main 
office. C. White & Co., 58 Vlctoria- 

Saw. Mass, street. M. 5495. 41

Detroit.
28 (gi 7245 
26 0 71%

BROUGHAM*General Manager.La Rose. 
160 (l 406 
60 0 400

Dominion. 
4 0 225TWIN CITY EARNINGS.

Twin City’s surplus for the first six

edbeautiful location for a
Twin City 

10 ® 108
Tor. Ry. 
10 ® 16044

Russell.
5 0 96% The Centre of Population.

Another peculiarity of the centre of 
population ls* that nobody ls there.—In- 
dlanapoiie News.

Col. Loan. 
8 0 72

P. Rico. 
25 © 64

Dul.-6up. 
16 0 89%

Rio.Niagara.being made by Detroit United, Toron-

\ J) wA

i* > »
►
i.

; L*1

J. P. BICKELL A CO»
Members Chicago Board of 

Trade. Winnipeg Grain 
Exchange.
GRAIN

Correspondents of
FINLEY BARBELL ft CD.

Members All Leading Exchanges 
Manufacturers Life Building 

King and Yonge Streets

$ I

#

(

3 *9tT

Erickson Perkins 
& Co.,

John G. Beaty
Member»!

Mew York Stock Exohnnge 
Mew York Gotten Exchange 
Chicago Board of Trade 1

14 King Street W.
Toronto

Correeposdeoce Invited

g Secu

<flS.°SSU!Mi ig.
EASTW

MG STRE1MT R 

id complete R»
X ?

W ISSUES
r several new lesuee t 
forth your attention, 
r particulars.

'H P. CAN
'omlnlon Stock

14
Reoi 108-10.lt

i*

Ing& Ma
“Lta*s?"—

BUILDING,
PINE AND CO" 

STOCKS

M3DEN

Icphone M. 4028-8,

CUPIN
ND GOWGANDA

MENT W0R
irmed by Contract»
L GIBSON ft GO,
TH PORCUPINE

»d7

pine Stock)
ie the purchase of Reeat tie

ish’s, Limited
Victoria Street
1 Dominion lT"1**y

RA DISTRICT 
LD FIELDS

bossibllltles which or® r 
[callzed. The staff ©on 
The World telle of th 

I To keep In touch u 
hient of these great g 
want accurate .flret-fi 

This and more 1* to 
h-eek In The

anada Mining Reo*
KEN ORA. right In 1 

le excitement. $L$® ] 
led weekly. ed'
MAN, Editor, KenonL #a

SA HA
43 SOOtt St

D PORCUPINE
nptly executed, 
indard Stock Ex“sr
bill <a co.

tandard Stock Exchange
0 PORCUPINE ST06KI

61 Yonge SL» T
ed-7

ASH
ired to loam any a men# 
to ninety days on Itttal 
forcupine stock»
PATTERSON f

one Adelaide 185. 
iREET, . TORONTO*

UPINE an 

,T STOCK!
furnished on request, to 
oadenoa eollolted. À

WALLAC BJ
•d Stock and Mining EzduMft

TORONTO M*044-5*

MBERS&
hda-d Stock and 
I Exchange.
a PORCUPINE S' 
ie St. Main SISK

PINE STOCKS!
old. Send In your 
market letter.
.LY, TILT ft CO.
ndard Stock Exchange#
Leide St. E.. ToroatS. |

CH & CO,
•tandard Stock ExcbnjWf*

Porcupine Stocks,
eitf 36 Toronto Sfc 1

Vest &
ndard Stock ExcbaaflRjl
AND COBALT iTOCa»; 
(ration Life BnUdlsg. ■

V
■ :

«ed

SAYING
AB ORATORIES, lAMW
Laide sr. west. 
Lssayers and Chemist* _ 
tv. K. McNEILL. B.

26

LEGAL CARP$•»
CHELL. Barristers, Stolti 
les, etc... Temple ButoWj 
dy's Block, South Pcm

Y, Barristers, Net»g 
line and Matheson,. 
ien Building, Toronto^
»A LEGAL CARP*» *.'1

VMS. Barrister, Botiigi 
lawganda, (SuccssePN 
:FaAden)., _____

1-

TOWN SF NORTH TORONTO 

DEBENTURES

’“’S8sa.'Mfi«aMs«OAi
Particulars on request.

ONTARIO SECURITIES 00.
limited

TORONTO, ONT.
■4

T.O. ANDERSON ft OO.
•TOOK BtOKiRS 

Members Toronto Btosfe

Orders executed fee
margin.
Porouplneatocke bought and sold 

rrriaw e«

ed

Fortnightly 
request

1 WSLUMGTOM ST- WEST
Mj

MARKET ONE OF SPECIALTIES.
World Office - 

Wednesday Evening, Aug. 2.

As a diversion there was an attempt made to-day to dear 
up a few stop loss orders in Mackay common. The whole 
market is so inert that ventures of this kind are successful, 
and would not be attempted if this was not the case. As a 
contrast to this there was good support to numerous other 
stocks, not because of a public demand, but for special rea
sons. Buyers df Packers fommon exhausted themselves 
yesterday, and seem to be in need of assistance around 60. 
The whole market is one of specialties at the moment, apd 
upward movements depend on the operations of insiders.
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