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A Branch of this Bank has been established in London,

00,
‘. 73 CORNMILL, E. O.
This Bransh issues Letters of Cr and Drafts on all important
ih Canadas, negotiates bills sent for collection, makes telegraphic
,:u and transacts every deseription of banking businéss.
prm;:i‘oa furnished on all Canadian matters

" When Real Liguidation Comes In

Break is New York Bxchasge, With Bear Raid in Progress
: Mlcuyktmnh

—Sigas of
e World Office, to Railway, Montreal Ry. and the
. Wednesday ;Y“i". ‘u‘. & Oth&r'b“ tractions 1isted here.
common with Wall-street the To- HIGHER FR-H“—GHT RATES
o stock market was reactionary to- . .
CHICAGO, Aug. 2.—An advance in

. with most of the transactions be-
operating brokers for thelr oWn | o "o ioht rates from the eastern
punt. half of the country to the Paclific
Coast terminals is being planned by
ufn'tnnioonﬁ.m‘nw r:'l’lmgi ”t ge
o e possibjlities growing out of the
uc?:‘lt decisions of the inter-States
Commerce Commission in the Inter-
Mountain rate cases. It is proposed
to establish a graded of rates
tapering from Néw York westward.

LONQON MARKET HEAVY.

LONDON,* Aug. 2.—Money was easy
and diseount rates were steady to-
day. The settlement was concluded
without trouble on the stock exchange,
but the markets wete generally heavy
on further lquidation, the dock strike
and the prolonged Moroccan discus-
slon. Mexican rails were firm,excep- i
tions to the downward tendency, and P
they advanced on the good June earn- i}
ings statement. |

American securitles opened quiet
and steady, and during the first hour
advanced a fraction on light covering.
But oh the unsdtisfactory earnings of
Ahe Harriman issues and continental
selling prices deciined. In the after-
noon Wall-street offerings caused fur-
ther losses and the market closéd
weak.
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We issue fortnightly s Financial Review whichis of interast
to allinvestors. A copy will be forwarded on request. '

Our Statistical Department will be glad to give full particu-
lars of any Security.

PLAYFAIR. MARTENS @ CO’
. MEMBERS TDIOIJ’O STOCK EXCHANGE, b
14 King St. East ‘26 Toronto, Canada
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For Sale

Valuable vecant land. Highly eait-
able for business purposes FNor tuld
particulars apply to .

A. M, Campbell

12 Richmond Street East
g Telephone Main 2881

21
4“1y 4%

c‘;xfrnmlt’f.l. K
n. Pacific .. 2
0%
speo! artment has beén provided for the use of yisitors and v
bearsrs pot our Letters of Credit. y : : :’uurnt v 1% NN
e C. A. BOGERT, General Manager. 0. preéf ....
Chicago &
Northwest .. 147 147
LC.C.C, & St.L. 67 &

Ches. & Ohlo,
Chicago Gt.
iy 44y
b { Chic. Mil. & » Z
s e e, St. Paul ... 198% 126%
apathetic condition' of If:::: - : : . . LT
e e ite Ahy Mo 'MARKET ONE OF SPECIALTHES. S 6
n otherwise than that it was <
"make money on turns in prices. -
“stock of an asstred dividend
/ing nature is not coming out, and
at .quotations are by-play on
for a fractional movement. -
“iphe first intimation of freedom In
money market came to-day. Brok-
 were asked to take loans, but these
: ts are nil and it 1s just a
_guestion Whether the banks havé not
tepped the mark in the matter
the preservation of funds for thé big
“grop mevement.
oy :
| A fierce drive was made at Mackay
somymon this morning and speculators
dropped their stock at 86.
_ rraders turfied sellers of Rio and
-8s0 Paulo during the early deal
Cand easily covered with small profits
others who became bears when the
market was at its weakest. :
| Mexiean Light and Power was the
| oply agsgressively strong stock, with
.gales as high as 88 7-8 ‘All the buying
wof these shares is either coming from
Londen on purchases for arbitrage with
that market. :

Toronto Rails had a further reaction
to-day and except for flurries for mar-
ket purposes, this stock should sell ma-
terially lower. S
* It was an off day gnithe gx;h-lsg; P :
a9-day and if the inside interésts thin "
u-.dv!;sa.ble. the softness will continue NEW YORK, August 2.—An officlal

g some time yet. Except for specus | Scatement isstied By the Ameriten

World‘ Ditice . *
Wednesday Evening, Aug. 2.

As a diversion there was an attempt made to-day to clear
up a few stop loss orders in Mackay common. The whole
market is so inert that ventures of this kind are successful,
and would not be attémpted if this was not the case. Asa
contrast to this there was good support to numerous other
stocks, not because of a public demand, but for special rea-
sons. Buyers of Packers pommon exhausted themsaqlves
yesterday, and seem to be in need of assistance around 6o.
. The whole market is one of specialties at the moment, apd
upward movements depend on the operations of insiders:

do. ond pf.... 45%  45%
Gt. North., pf 188% 153%
Illinois Cent . 1434 143%
Inter-Metro... 1 17

do. pref ..... 4% 49
Iowa Cent ... 19
Kansas City
t:ﬁlgtl:”;'nl"' 1%1,5 8

al .. 1

Louis. & Nash 149% 140%
Miny, St. Paul

8. Marle .. 139% 140
Missouri, Kan.

& Texas .... 3% &
do, pref .... 6% 67%
Missourl Pac.

T.0.ANDERSON & GO.
STOOK BROKERS

'

Orders executed for cash e
mpgcln.
PoroupineStocks baught and sold
Fortnightly mariget review on
vequest, ; t
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BUCHANAN, SEAGRAM & CO.
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% 28 Jordan m ";

John Stark & Co.,

D e Btiven

26 Toronto Street, Toronto.
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| : = - s ¥ull information {urnished
o . s . ¢ . txd orders carefully executed:

WARREN, GZOWSK! & CO.
Members Toronto Stock Exchange
Traders Bank Building. Toront §
246 ° '35 Broad Street, New York.

% @ 150

R.-0.
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FOR SALE OR
TO LET

30% 30%
% 2%
41% 4T%
100% 107%
186 188

do.” pref ....
Toledo St. L.
& West. pf..
Twin City ....
Union Pac ....
Unidon Pac., pf B R
“Gub&sh g gz‘s & gﬁ 1
o. pref ....
West. Mary.. 61% 62 61
Wiscon. Cent. 87 61 67
—Industrials.—
Allis-Chal. ... 8 614
do. ‘pref .... 21% 27%
Amal. Cop ... 67
Am. Agricul.

TOBONTO STOCKS.

Aug.1. Aug. 2
Ask. Bid. Ask. 8ld.
Da.een 9% .-

8
21

STOCKS and BOND

i ~ Bought and Sold
oo -1 'Hs OHARA & OO.

THE TORONTO g S S e
SHIPYARDS

Phones Malin 2701-3708
(Foot of Bathurst Stfeet)

Am. Asbestos com...
Black I.ake com.....
do. preferred ..... ...
B. C. Packers, A.....

—Aftérnpon Sales,—
Rio,
125 @ 13%,
% @ 118%
50 @ 118%
30 @ 113%

Mex. L.-P.
0@ 8%

Russell.
b @ 102¢

10 i
%ﬂ;sxgirior.
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Burt,
6 @ 19*
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g v \ | Tobacco Co. to its stockholders to-
e s Titus: And for s |(ox pvas e Intormation, U4t 20,38
. ; 4 on co
‘game ‘cause rallies are liable to 0CCUT | Goliared at the present time, which
at any moment. | would ordlna.rllly be pas;:.blet mkhSelg-
& e tember. The lettér to the stockhold-
5 WALLSTREE' PUINTERS, ers shows that the company is ‘still-
Americans in London steady, un- engaged on plans for the Glgaclution
changed tg 1-4 up.
' ®

.. by .
pine Stog
e the purchase of Reaat. do. preferred
Can.

Can.

Can.

L PR .

City Dairy com .....

- do. preferred
Consumers’ Gas
Detroit United

Dom.- Camners ..:

do. preferred

D. 1. & Steel com....
do. preferred ....... ...
Dom. Steel Corp ... ..
Dom. Telegraph
Duluth - Superior ... ...
Illinois preferred .... ...
Inter. Coal & Coke..
Laurentide com

do. preferred ....
Mackay common .

do. preferred

Maple Leaf

do. preferred ,.,.,. 102,

116% ...
11044 118
i
s
2435 242%
e

LYON & PLUMMER
Members Toronto Stock Exchangs -

Securities dealt in .on all Exchanges. Corres,
::ncain‘vlud. i e

912 Melinda 8t. ., Phone 7978-
e s

of the company and its re-creation,
which shall be in harmony Wwith the
Sherman anti-trust law. i

On the New York curb yesterday
morning American Tobacco common
. i opened at 380 to 384, and sold off to
Canada experiencing one of the most | 364 on sales of 765 shares,

Pprosperous year: l.n lxlatory.
Perfunctory Trades in
Montreal Market

R
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Cotton Markets

Erickson Perkins & Co. (J. G. Beaty),
14 West King street, report the following
prices on th; Neéw York cotton market :

rev.
Close, Open. High. Low. Close.
Aug. .......12.12 12.10
Oct. ...... 10.4 10.9%
10.92
8

Victoria Street:

Dominion lxolm{s {

RA DISTRI®T
LD FIELDS " Franco-American arbitration trea-

bossibilities which are " ties to be signed to-morrow.
ealized. The staff ¢ I sl o
The World tells of

To keep in toueh
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want accurate [first
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hnada Mining R

KENORA, right
e excitement, §
d weekly.

MAN, Editor, Keng
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s A
43 Soott 8t. v 4" President Taft expectéd to yeto
_farmers’ free list with amendment bill,
“which passed senate by vote of 48 to
30. ?
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Steel hearings continue, with Grant
“B. Bchiley as witness.
L e

s
1984 192
2% T
o
106

ase

Am. l.ooco ....
Am, Smelting.
Am. Steel Fdry 38
Am. Buger ... Ly
Am. T, & %...
Betbishem, St.. a8

do. pref 6319 m
Cent. Leather. 2

do. pref ..... %% 9%
Colo. Fuel’

& Iron ...... 33% 3%
Con. Ges ..... 146% 146%
Gen. Electric.. 16215 167%
Great North.

Ore Certfs..

Inter. Harv...
Inter. Pump ..

B%

%
3% 385
13614 1361
Bl i
613 61
RB% 28%
9% 9%

32% 328
14314 143

A desirable property, suitable fof
shipbuilding or engine works
plant. Lk '
Apply to— e
THE MANAGER, CANADIAN
BANK-OF COMMERCE
Corner King and Jordan Sts.

ASYLUM DAMAGE $12,000

Superintendent Rogers ‘lyo Inmates
Met Painless Death,

savesen

J. P. BICKELL & CO,
Members Chlu‘to Bosrd ol
Trade. Winnipeg Grain

Exchange.
o SRR
FINLEY BARRELL & CO.
- Members - All Leading

g Exchanges
Manufscturers Life Building
King and Yonge Streets cdrtf

pisagyenss

possnie

Condition of J. W. Gates unchanged;
sighances of recovery doubtful.
C e B e

Active campaign will begin next
,week in Canads to  rush reciprocity}
“fight.

& * & ¢

::'1 Howard Elliott, president of Nor-
‘fhern Pacific, says that crop condi-
.~ tions in Northwest are good.
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General Tendency is Weak, But Deal-
ings Are Duidedly Mexichn 1. & B

Narrow. do. preferred
s Montreal Power ..... ..
MONTREAL, Aug. 2—Trading on | Misecre Nev o o
- th: Montreal stock market to-day was | Northern Nav ....... v
New England cotton mill meén con- |of a perfunctory character, and the |N.S. Steel com.....cue en
sidering advisability ' of further re- | Beheral tone of the market was weak. Pac. Burt com
‘stricting output. in -Angult and Sep: | Ar oexceptlon to the general trend was Pg:haﬂ’sefggfnw
ember’ furnished by Mexico Power, which on | 4, p,e[eﬂ.ed
: good buying had a sharp advance, sell- | Porto Rlco ! 6334
ing up to 8, with the 'last sale at |[R. & O. Nav ........ 1923 122% 121%
88 3-4, that figure being bid .and. 89 {Rlo Jan. Tram 1143 114%%
asked at the close. Montreal street was | Rogers com. 17 ...
weak, declining to 324,with 2281-2 ask- | 00 preferred -
oA at the close. Toronto Rails held at | go, preferred ..... ...
160, and was offered at 169 1-4 at the | Sawyer-Massey
close, with 159 bid. Rio sold.off t0 | -do: preferred
113 1-2 recovering fractionally to 113 3-4.

tra R Bt
Steel Output To
Make New Record

S. Wheat com
e .

aeninse

Dee, ...... 10.98
Jan, 10.91

Cotton Gossip,

lo%{éc‘kpn Perkins -& Co. had ithe fol- | 10w "aos ** 106t6 10614

The cotton market ruled unsettiéd up to M;:k“y ", 3:,5 -ﬁ%
the publiéation of the report on condi- oud. B . 88
g,un egt ";’dsawl, A chthrRmem"nguru L.

rned out 8.1, whic o _well above <
the ten-year average, was not as high as gﬁﬁ},‘;’ﬁ.“é&" e
:nxw:d' l.nld~ the ma.rge: gmed é» on| o & C 108 106
: eneral covering by shorts, Statis- 3 " ‘Coal
ticlans figure a year of 14,500,000 bales o gt g %:" g‘/‘
maximum from this comdition. Excep- & C
tional deterioration, would, of course, re-
4% | Sult in lowering of estimatés. We look
f)or a gn%reu two-sl!}’iad market from now
i n an elieve prices will more readily

| rebound from depressions. v
]

COTTON REPORT.

WASHINGTON, Aug. 2.—The condition
of the growing cotton crops of the United
States on July 25 was 83.1 per cent. of a
normal, compared ‘with 882 per cent. on

June 25, 1911, 75.5 per cent. on July 26 last
year, 719 per cent. in 1903, and 79.4 per

aveneen
seseee
ssssune

caeese

Erickson Perkins
& Co.,

John G. Beaty

Members: :
' New York Stock Exchange

New York Cetton Exchange
/ Chicago Board of Trade =
14 King Street W.
; Toronto :
Correspondence Invited

That the actual money loss incurred
by the fire at Hamilton Asylum wilF
be about $12,000 is the estimate of E.
R. Rogers, provincial superintendent of
asylums, who has just returned from
the scene of the disaster. There was
no insurance on the bullding.

Within a fnonth the roof will be re-
placed and the damaged section re-
stored to its former condition, Mr. Ro-
gers ' states.

With regard to the eight patients
who lost their lives, the. officials say .
that not one of them was burned to |
death. They were all suffocated by -

D PORCUPINE

ptly executed
andard Stock Exeh Repuglti:e lmm ' e
Rep. Iron & :

Steel, pt .... 91§ 947 84y 94
Tenn. Cop .... 40 10 3714 3%
U.S. Realty &

Improvement. T84 731 73% 73%
U. 8. Rubber. 401 -401, 203, 39%
U. 8. Steel .... 75 715 T8% 78 .
1171 117%%
48 48

* % %
Demand for copper continues quiet,
.. but believed next producers’ report will
ghow further falling off in surplus,
‘werhaps to extent of 15,000,000 pounds
beOr more.

2% 29 ...

!

andard Stock E
D PORCUPINE

51 Yonge St
ed-7

ASH

Steel of Can. com...
do. Eg)re(erred b ces
Tor. Etlec. Light
Toronto Rallway

Twig City com
Winnipeg Ry .,..

* * =
Cleveland: Iron Trade Reviéw says:
In mill operations and sales of finigh-
ed products July made a better record
" than June. Opening days of this month
2 give promise of still further improve-
ments. . : :

do. pref .....117T% 18
Utah Copper.. 493 403

51% 57%

78 8
A% 0%

5%
West. Un. Tel T™3% 793
Westing. Mrg. 7. 2%
Sales to noon, 124,900

hred to loam any
to ninety days on &
orcupine stocks.

Joséph says: It is time for this con-
gress to adjourn. Think what the ac-

" "Thé Iron Age will say: The tenor of
reports from stéel selling and produc-
ing centrés is still favorable. For the
present week U. 8. Steel Corporation

Créown Reserve
La Rosé
Nipissing
Trethewey

M

cent. the average of the past ten years
on July 2, according to the reéports of
the U.S. Department of Agriculture
agents (o crops reporting board announc-

RELIEF MEASURES WERE GOOD

the smoke, and there was no suffering.
In fact the only instance of charred
flesh was irf the case of one man, whoae

246

quisition of the Tennessee Coal and ed at noon to-day.

¥Iron Co. meant for the U. 8. Stéel. Hold
-Bteels. Specialties: Take on the Haw-

one Adclajde 185. ¢
REET, - TORGC k< ley stocks. Buy B.R.T., at least for
"market turns.

UPINE Anol¥
LT STOCH

h furnished on request |
Ipondencs solicited. :

WALLAGC
d Stock and Mining Ex
1944-5. TORONTO

AMBERS &

dard Stock and
Exzthange.

i PCRCUPINE §
e St. Main 315

PINE STOC

old. Send in your
market letter.

LY, TILT & CO.

ndard Stock Excham
jside St. E., Toromtos

CH&C

btandard Stock Ex

Porcupine St
edtf 36 Toronte

Vest &

ndard Stock Exech

face was burned to some extent, but’
that happened after he was dead.

Mr. Rogers denies the report. that
the dead were - all heaped on one
stretcher and carried away from the
building. He says that each body was
taken out on a separate stretcher and
a coffin provided in every case. The
officilals of the asylum, and particu-
larly the nurses and women attend-
ants, deserve the greatest praise, says
Mr. Rogers, for the herolc efforts that
were made to prevent loss of life, and
to keep the patients from going into
a panic. / ; SR DRy

PATTERSON . — et /

TOWN OF NORTH TO!OIITO \
AR
DEBENTURES

A EATRAAR A

Attraotive
At B Rate.

is scheduled at 76 pér cent. of its ingot

capacity for operation, and for a part

of the past week produced 48,000 tons

gross Of steél ingots a day. This is at

a yearly rate of 14,300,000 tons, whereas

the record production of the corpora-
terday afternoon may continue to & | tion was 14,179,000 tons in 1910. ‘The pig
moderate extent. During the continu- | Ifon production of two large independ-
ance of the trading market there s |€nt companies has increased and the
‘nothing gained in réfusing reasonable | Steel Corporation continues to operate
profits on recoverjes, but opportunities &bout two-thirds of its blast furnace
offered to buyers when stocks redact | capacity.

..8hould not be neglected.—Financial

4  Bulletin. ;

CAN. LOCO. SECURITIES.

Chairman Englehart is Back From

Liverpool Cotton Exchanges. Tour of Inspection at Porcupine.

LIVERPOOL, Aug. £—Cotton futures
closed steady; Aug.,  631d; Aug. and
Sept., 6.14d; Sept. and Oct.,, 584d; Oct.
and Nov,, 6.82d; Nov. and Dec., 5.77%d;"
Dec. and Jan., 577%d; Jan. and Feb,,
5.7 ); Febs, and March, 6.80%d4; March
and/April, 5.8%%d; April and May, 5.84d;
Mdy and June, 5.85%d.

Commerce ....
Dominion
Hamilton
Imperial ....
Merchants’ ...
Metropolitan .
Molsons
Montreal
Nova Scotia
Ottawa ,..
Standard
Totronto
Traders’ ..

After a week's tour of ingpection of
the burned  districts in Northern On-
tario, Chairmap J. L. Englehart of
the T. & N. O. Commiission returned
to the city yesterday. With regand to
the distribution of supplies to the
i 'mck T TR : $190.894 needy Mr. Engletart sadd that he found

ON WALL STREET. : 2 g do. for 12 months 1,488,795 :E; !‘6:9;1 C)Tmi't;eesf 1‘;')“ 118\20 (110!;9
- r dutbes to the fullest extemt in
Erickson Perkins & Co. had the fol- | Canada Landed .. BRITISH CONSOLS. nrovioing fcod and shelter for thoss
lowing: Stocks showeéd a great deal of g:‘:}fgf{ g:nnal:ia ¥ i 1 in want. People who wg-re n'ﬂ't: yet
weakhess to-day and there was some | Colonial Invest e 4 | Consbia. e alsney ... Js%]f-'ls'. able to ok'main fhe _ne(-'es.sr.tles. o lr'ifr'
real liquidation. Many of the stocks, | Hamilton Prov. Consols, for account .... 78 3-16 cf their own accord, were &till being
| however, probably came from tired Hc;mn’o& Erle..la. i ntte}ndng to. There are plenty of fuhds
traders who were displeased ause o. 20 p.c. pa on tand.

| the market did not wo‘;k highe?.e%l:ce Landed B‘PRJ"S Chairman Englehart's trip has been
| July 24 we have had a rather radical l‘(:(;l:?:nr:a.l&'r%:st“ lnstrlum'emal in clearing p t.‘ie freight
| decline, with Union Pacific falling six ‘omaﬂo Yo4n .. congestion on the branr:m lines of the
{ points and some others threte to four | do. 20 p.c.-pa T. & N. .O.,. about wh':v}} there - were
! points each. A good rally is due and it | Real Estate sever_u,l .com.plamts recentiy. Owing to
i may come at any time. The technical Tor. Gen. Trusts. | the limited amount of siding room at
| situation warranted a break and it | xoronto Mortgage Porcupine -thete was considerahie
'came. The situation i{s much stronger {;ﬁ,ﬁggt"rﬁ,“s{‘"” !trouble in getting 1*}6 cmsimen’cs
as a result and many persons will of fx-c}gm, ete., gn. ‘tl-.eir' (‘kst.l-naml;)ni
| doubtless buy stocks on the .appear- but aq-ditk:«r.al switches weome jnsta e‘-v‘
{ance of any really good Tnews. If con- as rapidly as c_rm]d be dor"‘ei and ther2
| ETESS would adjourn this would put is now Mtsﬁm acccmmedation. i
| stocks up and glve those who bought Mr. Englehart is m‘,“"f :-p:t}misrt N
{or to-day's break a profit. don for short bills, 214 per cent, New [t"xam ever regnrdhr'.: t-.n.‘ f uttged of
Chas. Head & Co. to R. R. Bongard: York call money, highest 2% per Ceut, ) Northern Ontario. “We .L‘el\ er .% a

.\ The market. developed greater Wenk; lewest 2% per cent., Tuling rate 2% per | pleasanter trip to the north coundry,

cent. Call money at Toronto, bl to ¢ aid sterday.
| ness to-day than in somé #Mme, and per cent. hefl-,g;;lt“ti‘:‘téx,"{gmn of the Nipissing
|a'tho the decline of ohe to two points » j ’
ih leading issues was the result of a

Clentral electric line to ;\'m\; I;iskez;{rd
ould be tuilt by the commission, 8

$360,000 and $1.225,100, the increase be- bear rald, undoubtedly considerable ok
| lcng holdings were shaken out. There

: 12nglehart s certain. No definité ar-
g $67,700 and $250,850 respectively. was talk that a bull clique had b
AND COBALT | was at a bull clique ha PP

rangements, however, are i\'lf"h u'l:t\ogfr!“'l-
15 W the work will be staried.
ration Lifé Bnli' CATHARINES $250,000 DEBEN- | compelled to liquidate thru calling of Zd,fw‘;s;,gggmc.l and two new banks
ed : : TURES, | lTeane, and while this story may have !} Wwili be built in the near future not
. | bean exaggerated, it is fair to assume | 2 far trom Porcupine.
The .City of St. Catharines have |that rome tired realizing has taken| . v
awarded. to the Ontario Securities placé. The break in American Tobac- | ;

__Company, Limited, of Toronto, being 'co issues on the passing of the divi-
. highest tenderers, $224.800 4 1-2 per | dend, or rather the decision 'of the di-
.. cent. debentures, as follows: $180,000, rectors not to act on the same, in view
waterworks, due in 30 years; $30,000 | of the pending dissolutlen, hurt senti-
public- school, due in 15 years; $12.000. | ment, the same being true of the de-
collegiate, due In 10 years; $2800, Yale | o)ine in Standard Ofl, reflecting selling
& Towne, due in 20 years. of small holders. A positive factor.on
the bull side, the government cotton
TWIN CITY EARNINGS. report, was practically disregarded, tho
it was certainly calculated to make for
months of 1911 was $1,012,683, against optimism on the future of the country:.
. $992,077 last year, an increase of a | Th~ reactlon mav o further, as the
ghade less than 2 per cent, This show- | feeling In speculative circles is more
ing. is not regarded as especially sat- | bearish and we would walt for a good
{sfactory, and is behind the progress | setback before purchasing, taking niod-

. being made by Detroit United, Toron- |#rate profits on bulges.

* $ »
Reactionary operations started yes-

Raiiroad. Earnings.
; : Increasé,

J. P. Nash, decorative /display artist,
has been engaged by the Canadian Pa-
cific Railway Irrigation and Coloniza-
tion Co. to arrange an exhibit of grains |
and grasses at the International Land
jand Irrigation Exhibition, to be held

in the Madison-square Gardens, New
| York, this fall. Mr. Nash is now mak-
i ing a trip over the C. P. R. western
! Hnes and will spend two months in Al-

berta, gathering specimens of the pro-
ducts of the irrigated lands. He wi'l
leave for New York some time in Sep-
tember to arrange the C. P. R.'s dis-

play. This exhibition will open Nov. 1,
~and the Canadian Pacific Railway lIs

gparing no pains to make the Canadian

exhibit attractive and thoroughly up-
to-date. In addition to the exhibit the

(. P. R. has donsated a $1000 silver cup

for open competition. This, it is ex-
| pected, will greatly stimulate interest
{in the exhibition. ‘

Elephants Killed by Rats,

In 1868 three of Hagenbeck’s elephants,
just brought from Africa, were attacked
by rats, which ate thru the wooden floor
on which they (the eléphants) stood and
gnawed the animals’ feet. All three died,
no doubt from fright rather than from
pain. M. Robinson, in quoting this story | (
as “the mogt dreadful,” appareéently in his ‘"f
eollection of anecdotées of  elephants at-| rate
facked by puny enemjes. seems 1o be un-
aware that the same hing has happened
in England. The first chronicled instance,
we believe, belongs not to the Rgcemc
Park Zoological Gardens, but to Clifton,
and has been duly recorded by Frank
Buckland¢ But there has been trouble in
the London gardens before now with rats
attacking the large animals; the old bip-
popotamus Guy Fawkes was one of the
sufferers.—London Spectator.

"ONTARIO SECURITIES CO.

LIMITED “%
TORONTO, ONT.
—
FOR SALE
50 shares of Trusts & Guarantes ltoqk

(Fully paid) [
This stock must be sold at once—

special price to a quick buyer.
ed tf

J. B. CAR
Investment Broker - - nelph, Ont.

Aug. 2.
78
78 1-16

Messrs. Aemillug Jarvis & Company
announce that they expect to have
the Canadian Locomotive securities
‘Msted on the Toronto and Montreal
8tock Exchanges about the 1st of Sep-
tember.

Tractions in London.

The socuthern traction {issues were
quoted as follows in the London market)
(Toronto eguivalent):

g Aug. 1., Aug. 2.

Bid. Ask. Bid. Ask.
176% 177% 176% ...

Rio de Janseiro 114 11435 1133, 1144
Mexican Tram 11885 11935 11734 1183%
Mexican Power 85% 86% SY  90%

MARCON! WIRELESS,

The Marconi Wireless Telegraph
#aCompany of England has declared a

dividend at the rate of 10 per cent.
" ‘per annum for the half year.

Mr. Marconi stated at the recent
‘wmeeting in London that the earnings

of the Canadlan Company were im-

proving.

CANADIAN NORTHERN EARNINGS
Gross earnings of the C.N.R. for
_the week ending July 31, 1911, totaled
$427,700; from July 1 to date the, total
is 81,475,950, For the corresponding
perinod last year the amounts were

Sao Paulo

————————————————————
EDWARDS, MORGAN & CO

Chartered Accountants.

18 and 20 King 8t. West, Toronto

Oftices at Winnipes, Calgary, Saska.
; toon and Moose Jaw, 248
e e
; DIVIDEND NOTICES

Sterling Bank of éanai;

Notice is herel” given that & divi-
dend of one and one-quarter per cent,
11-4 per cent.) for.the quarter end-
31st July instant, being at the
of five per cent. (5 per cent.) per
annum, on tae Pald-up Capital “:5
of this B:l‘k' has been dsclared a
that the me will be payable at the
Head Office 'and the Branches of
Bank on and aftér the 15th day of
August next. x
The Transfer Books will be

from the 17th July to the 3ist
both days Inclusive. ]
Ly

F. W. BROUGHALL,
ager.
od

MONEY MARKETS.
Bank of England discount rate, 3 per
cent. Open market discount rate in Lon-

Black lLake
Can. Northern Ry
Dominion Stéel

Electric Develop ....
Laureutide
Mexican Electric .... ...
Mexican L. & P.

Porto Rico
Prov. of Ontario
Quebec L., H. & P

Rilo Janeiro

do. 1st mort.

sao Paulo

Gteel Co. of Canada.. ...

—Morning Sales—
%{a
g
@

io8

8714
91
s 90
101% 101
8 ...

FOREIGN EXCHANGE.

Glazebrook & Cronyn, Janes
(Tel. Main 7517), to-day report
rates as follows :

—Between Banks.—
Buyers. Sellers.
W. Y. funds,... 1-16dis, 1-32 dis,

Montreal f'ds.. l5c dis. par.
Pac. Burt] Sters, -60 days..8% - - 820-22 b4
0@ 9+ |Ster, demand..95-16 91132 Y56

| Cable transR...Q%i wsT-Xg {;&‘
X . 76 Maple 1. —Rates in New York.—
Bzglé 11934* b g b7:1 91]’)@ 64 Actual. Posted.
20 @ 119* SR 8@ 484.10 435
% @ 119%* Can. Perm. % @ 11%4* 437
baiioe 2 @ 168 i
Dominion.
1@25

Tor. Ry.
10 @ 160%

P. Rico.
5@ o

Rio.

100 9%
. 1
100 Building

exchange

Mex. L. -P.
‘4@ &
10 8814

gg &

Trethewey.

City Dairy
g 48
10 &}% ¥

% Counter.
1% to 14 s
In the mcantime the north coundry

is recovering rapidly from the effects

of the recent disaster, and repairs to

the T. & N. 0. wherever noeded are

going on with encrgy.
e et
Remarkable Fish,

«1 /tRaught you said there were figh
ar>tnd here,” aid the d'sappointed sports-
mﬁ'rl“i-nere are,” replied Farmer Corntos-
sfel. ‘‘But they are experienced ﬂsr':'.
Moreover, they're khi\gman.q considerate.

“1 haven’'t had a n e. g

"Whexl. wou don't think they'd bite as
that brand-new = fancy tackle, do you.t
They'd stand off and admire . it, bu
they’d nevér take a chance on gettin’ It
mussed up.”’'—Washington Star.

ABORATORIES,

AIDE ST. WT-

L ssayers and Chemld e

W. K. McNEILL, B. 8¢
26 3 :

e e e,

Sterling, 60 days sight
Sterling, demand

Detroit.
B 2%
@ 1%

Twin (‘;t—;
10 @ 108

Col. Loan.
8@ T

Saw. Mass.

-Crescent Pdint

located between stops 17 and 18, Lake
Shore-road; beautiful location for a
home, and a safe investment at the
price of $14 per foot up, including im-
provements.

Salesmen on property. Plans at main
office, C. White & Co., 58 Victoria-
street. M. 5495. 41

La Rose.
150 @ 405
8 @ 400
Russell.
i@ %%

General

HELL, isters, SO
Barr! > Taoronto, July 1ith, 1811

ies, etc, Temple B
dy’s Block, South PoB

Twin City’s surplug for the first six

Her Hope. e
aldine—William megns & , James
mJe:rns beloved. 1 wondez (blushing) what
rge means.
G;;r: Fondhopes—Well, daughter, let us
hope that George means business,—Life.

The Centre of Population,
Another peculiarity of the centre of
population is- that nobody is there.—In-

Ly, Barristers, Not8

and Matheson. Dul.-Sup.

15 @ 83%
Niagara,

dianapolis News.




