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Shortonlng Credits.
A Mfinneapolis exclbange publishes the !act

that quite a numbor of the jobbing honsas of
tisat city have corne te the deaision ta entirely
discontinue the systemn o! 30 and 60 days
credit to retaiters, and in friture sali only crn
tan deys time or practieally for spot cash.*Seemingly somne bouses bave tried this for
maeths hack and hava found that it works ad-
vantageously, and in consequence atbers are
adapting the systcrn, whicb promises ta became
general in thet city.

The reason advanced for this shorteniusg of
credits is, that it will mriues the suitnlher of rc.
teilers to those who have sufi'cicnt capital and
basiness experience ta carry on business itafely,
and it is another loud and dccided protest. against
retailers allowing credit te consum.era, and
taking business risks oui crop prospects and
other unicertainties which »boula nover ha i-
lowcd ta enter inte, business clcu lations.

It is singular tbat whiie this systeun o! short-
cued credits is fast gaiuing ground witu aur
neigihaors soutb o! the international bounday
the haloon af Canadieni credit is becoming every
day more inflatcd, and terms o! payment are
lenghtening ont instaad o! shortcning, and tho
worst feature about tise eviliot, that thoe
is no indication o! any improvemnent in the
near future.

Whbat would aur Minueapolis friands think
of a rotail mnerchant, wvbo on a $10,000 o! capital
was swinging e credit load o! $40,000 to $50,.
000? And if inuqiry wvas made juta the details
of bis business, it would ha found that nat fi! ty
par cent. of bis liahilities worc representedl hy
stoak ana other tangible assets. Tire balance
o! assots would l>c !ound in book dobits scat-
tercdl over the surrouindiuug country, ani all or
nicarly ail, depcndiug oni crop prospeccts ns se-
curity. A liuuud(rcd suds rotait marchants cen
hoe !ound in tbis Canadien Northwest, andi the
Dominion ait large can !urnish thein in thons.
auds, end it ia not ta bc wondoed at, that tiucy
are so nuineraus. Where tise average eredit to
rotailers an ail goods outside o! groccries nnd a
fow minor hunes, is about six months, andi in
sanie instancos aigbt mionths pass hetwccn the
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receipt of goods and the date fixcd for their Bay. Tho purchaso price %vas the snug sum of
payment, the rotauler lias every terrptetion to 6,)0
let bis goads out on credit te an extant alto. Hoerring's Opera Hous, Westminster, la to
gether out of keeping. with bts resources. ho converted into a block of tounent houses
White bank resources arc plothoria as tiey arce ncneuneo h ct otclipsn
in Canada et presont, the competition' for the taoneu of tho pe citym on cl impotrs n a1
whboIosalcr's discount business i5 80 keen, that per of $100opar annum on al coheares aind
hanks may bc looked upon as tho hack.hone of pnertniht n an therical compaie gvngt
our presot credit i- .tio, if the thing eub hin en t ilents, and thoperaa bos fot
said to have a back.hone, and white the foun.a tern til acto e the r oper-)au bose opa
tain head furnishas, if it does flot actually atrti cino h ato hsatoiis
flood out the supplies, it is siraply folly to reg. .
ulate mattcrs by ditcbing or damming the Cauadlan Coai 011.
streains that flow thcrcfrom. The auly course A statemont cornas from Potrôlca that the
is ta lessen the fiov fromn the source. difficulty in refining Canadien oit so as toetcar

If any eool.eded business mani will on)y it of suiphur and other impurities hias et last
study celmly the systeni of Canadien mercantile been overcome. IVe trust tho news may prove
credits, hae cannot concludo otboerwiso, than t he truc. Owing tatie dillicuityinequestion,
that wohaveae dangerousiy inflated system, Canadian oil bas to take second rank aven ius
ana if ho only takes intri consideretion the pos- the country of its arigiui, aud it hss net heen a
sibility of a nsonetary patric, ha will scarcely favorite anywhore. iNucb American ail istiscd
escape a sbudder eit the view lie wili gat o! the in ýCanada, nlot on account of the sbortness af
crash and rain, which would certainly foliow. the domnestic supply, but because of thse inferior

quality of the Canadien article. It is claimad
Britsh Clumnia.for the alleged discoven' that it will anabla

A soap works lhe.- bcon esteblislied at Van. Canadien cl te ho made equal to the hast
couver. American. Should this ho the case, the

dornestie articlo wviil before long supplant the
Ferniers in the Nicola vallcy apprchend a imported, the Canadien ail industry znay be

grasshoppar pli"ue. expccted te prove more reuneratis'e thau
Tlse-Bank of Montreal arc ta ercet a huild- heratefore, and the publie ought te sbare the

ing et Vancouver et once. henefit in a reduction, oi price. The Ametican
Vtencouver coal dealers ara geing ta enforce oil now conaumed in Canada sells at a bigh

C. O. D., isystam in future business. price. It is possible thut, te givo the public
W. R. Roberts lias opencd a watcbmaking tire hanefit of a raduced price, the import duty

assd jcevelry establishment at Naniamo. nsay have te ha reviscdl hy way of reduction
D. Simpson bas taken charge of the Van. otherwisc there is thse danger te hae feared that

couver branch of the rDank o! Britishs North tise refinery would ettempt te exact for
Amierica. Canadien cil as higb a price ns bas ta ha paid

for Amcrican v.itb tho dnty added.-Moiielaey
Djebel, late of New WVestmnuster, bas pur- 11nis

chaued the Icase and wiil rc-open tho Colonial
Hotel et Vancouver. TitE Keewatin Hu.,dler lias cea-scd public.

Tire new tug boat "«Lame," the property o! tien.
lessrs. Dnnsmuir & Co., lately launchcd, wiIll TI~soko ess a aknugBa.

cost -wlen finishcd, $60,000. prominenit cattle dealers, of Vancouver and
TWa eaatcrn fermers bave houglit ont tise New Westminster, lias hee aoizad hy tise

elitire ranche of J. C. Caîhoun, o! Eoundary sbcriff.


