
Palmer'a Company Law', it is uaid: "W. bave vow to oodr
what it irn which conatitutea memberabip. It in a point of the.
firat importance in the. iaw of oompuieo,, and, ta -=ans it we
must turn to a. 23 of the Act of 1862; thst wetion providea an
follows: 'The. oubaarubers of 'the maemorandum of aacoation of
any company under this Act saWl be deemed to hiave agreed to
become inambers of the comapany whose xemorandum they have
aubaeribed, and upon the. registration of the oompaziy "hi b.
entered. as members on thie regiater of members hereinafter men-
tioed (a. 25, see -infra, p. 101), and every Cther person who has
agreed te, becoine a niember of a company under tuas Act, and
whose naine is entered. on the reinter of xuembers, shaà b.
deemed te b. a member of tihe company.'

"This section, it will b. observed, deals withi two classs:
(1> These persona who have subscribed the. company's marner-
anduin of association. (2) Those persona who have agreed te be
membera, and whose nanies are entered in the register. These
and these only can atrietly b. called membera in the. sense of
ha'ving acquired the f ull statua of membership: Nicol s Case
(1884), 29 O.D. 421.

"A person xaay, therefore, beeome a member or shareholder
in apy of the following wrays: (1) By subscribing the memoran-
dum of association before its regfatration; (2) byr agreeing
with the company te take a ahare or shares, and being placed on
the register of members; (3) by taking a transfer of a share or
shares, and being placed on the register of 3nembers; (4) by
registration on succession te a deceaaed or bankrupt mezuber;
(5) by allowing his naine te be on the register of members or
otherwice holding himmeif out or allewing himseif te be held oit
m a member.

"Where memberahip in constituted. otherwise than. by sub-
seribing the. memoranduma of association, entry in the register
of members la by a. 23, made a condition precedent to zhember-
ship. The. complote status ef membership in omci uan in not
acquired unless and until it can b. predieated of the. pernon that
he is, nithin the words of the. section, one 'who hm. agreed to
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