Mechanies’ Bank was placed by the pour-
ing.in.of:its circalation for redemption.
which we forbeor cotnmenting on at pres-
ent, pending some developments which
may vesult from: éel‘tain “inquivies : likely.
to be instituted almost immediately.

Tus GLonk MUTUAL Lee.~When in our issue.
of “the 1Gth inst. we'stated there was some pro-"
bability of the Globe Mutual’s retiring from Can-

we published i the following number a letter
from "the Canadinn manager wildly denying’
1he staiement. We forebore further comment,
‘ awaiting developments since made publie.” Al-
though it is claimed: thet the Canadian policy-.
holders” are: fully secured,, that about $50,000
would re-insure them in some respectable com~
pany, ($100,000 is deposited with the Govérn-
ment at Ottawa,) that the state of afluirs in the'

United: States is not by any means despairing,

still.the company has had so many attackslevel-
led atit of late thatit wasfound diflicult to pro-
cure paying business, or even hold what it had,
and it has been decmed desirable to go into
liquidation. That the condition of its affnirs

has not been found ‘irrecoverably bad is shown
: by the strong opposition to a4 wind. upon the '

part of many of the directora and shareholders.
Mr. Wells is making . every exertion- to secure
the Canadian policyholders against loss, and
for. his own * sakehe’js likely to. leave nothing
undone in accomplishing it. L
: :— The notes'and deposits of. a bank rank.
- eqoally ‘against its assels. e
— Brokers are offering- 75 cents.in the dollar.
for Mechanic's Bank bills. - i1 IR AR
'~ Pliny Freeman, late president of the Globe
Mutual, died recently in Florida, s
- A ‘government - engineer.is ' inspecting
Kingston harbor with a viéw. of building there
a graving dock... e Sl

O ginmneial and Gowercial,
’ . GENBRAL MARKETS. |
N x\lovmmn,m\y ?.{)lh, “1879‘.' :

- Business for the past-week has :shown litile

or no'change from the condition of thé previous
“week....The difierent departments; are reated
under their respective: headings.- The crops in

.- the  weatern peninsula; look " promising ' in the’
enst the plaint of :

: The- young fruit treesin some frait sections
. have been” somewbat! damnged by the' slight
“frosts. ~Stocks are weak 'and tending:down:

i wards:. :The Hochelaga Bank, itis stated, will
_pdssits.’luily dividend. “The:amount of money.

o avithdrawn :fronj citculation by’ the feilure
iof . the Mechauics); Bank ' “and’

" of go. many; dividends. Will; bav
-+ pressing effect upon’. business, as”
many consumers - : 18’0
isfence, " There id some indication” that atother.

S gl and effeiionte banking institution which |-

' has been looking aboutfor amalgamation: fat’
" "-gome time,.will tindiits notes; throwin upon its:

‘hands:shortlys . Farmers, who - have these notes .

: on’ haud ;are paying ' them to' storekeepers as.
s they. have been~ with - Mechanic’s : Bauk <bills:
i lately, and; therd: is'some . indication, that the

There arve: some features .of ‘the case .

ada, we"did not speak unadvisedly, alithongh

re” is'much complaint of “want of rain.

Bank “and’ the ‘passing

heir ustal means’ of-ex-- ‘ii\‘erpOol A

deposit ere many days. R . :
Asites. ~The receiptgof Pota linve been'large

larger banks will refuse o accept them on

and the market has'énsed off somewhat, - Snles:

at-the - close at $3.60 duwn to $3.524, with 'a
very wenk feeling ;. Seconds, $3.15 5 Thirds,
$2.90. ) Learis—A billof '10 brls,; light' ture,
sold”at'$5.60, and a lot of 22 brls. at about
$5.65 for. Firsts ; Seconds are not being offered,
Receipis since 1st January. 3,833 b.ls. Pots,
243" brls. Pearls.” Deliveries, 2,742 Lrls. Pots,
365 brls, Peails. - Stock in. store at'six o'clock
on 28th.May, 2,214 brls. Pots, 116 brls. Peurls.

Boors AND Suors.—A {fair demand continues
for small lots, {0 mnke good broken stocks, and
there is & steady "enquiry. for light kind and
gout goods, principally Indies slippers and low
walking -shoes. Manufacturers dre now' com-
meneing on full work, aud the next two weeks
wiil probably finish‘the - demund for spring ang
summer goods, éxcept for a few scattering sort-
ing-up orders. o
© Druas’ anp Cummcars.—Business has been
fairly active since our last report, the' testivities
of the 24th having brought quite & number ot
-country merchants .to the city who mosuy
remained over. until Monday and left sorting-
up orders.” We have no particular change 1o
note.in.prices; which remain steady. - Opium is
a little easier in New York. In England prices
of chemicals wre rather. fitmer with & fuit de-

~mand for leading lines. - . -

" Dry Goops.—There -have been a few buyers
during the week, but all the. travellers are in
from. sorting up trips, and the spring’ trade is
virtually “over.  Already houses- in Canada
woollens. have sent out travellers . for the fall
business. Remittances bave been, if anything,
more - active. . The  retail irade has been par-
ticularly buoyant, stimulated by the visitors of

. the week, but in the - country, also, traders ave

locking forward toa greatly improved business "
+ for next month;, as'this ‘month’s has been more

satisfactory. , Compared with last year's spring
trade,” this year's has increased, and a beiter
feeling is prevalent, -7 e i i

“FLOUR- AND ,_Gmm.’-—'l‘hé‘ marlet- hagbeen

quiet ag-regards new engngements and transuc-

.tions“in: flour.and: wheat. ;. Prices have fluctu-:

ated somewhat, but to-day remain unchuanged
from " last week's quotations with no ‘decline.
Receipts:‘continue firir, ‘but shipments dull in
flour and ~only to fill oid orders, with. no.new
business- of any extént to’ notice.
“Superfing,: $4.05 ;° Spring, - $4.25 ;' Superior,
L $4.70°;. Fine, $3.30 and $3.40; Pollards, $2.60:
to $2.80.0" A . goovd business hus been done

in wheat to relieve "the dullness which ‘fiour is

assuming. Spring, still ranges between. $L01
and S1.05 for choice.. White, $1.07 to $1.08 and
Red :Winter, $1.07 to $1.10. . Coarse | G'rains
-are ‘still ‘activey with' prices. firm, “and-.n fair
amount . of . business. bas, heen: done. . . feus
have brought 80c to ‘8lc.” Black Lyes 96c to

$1.00" with small sales. © Good sules of Corn at,.

- 45¢ - to."464¢c in bond: for: the Westeri: Stutes,
Qats are -dull ‘wt 3idc nominal  Rye: is siill
being. dealt: in at-Guc fo,b. for ‘shipment - to
Antwerp, - for.which . the ‘bargue Pacific. takes
out & curgo in return.:: Offers bave' come also

from’ that ‘quarter’ for ‘wheat,” bit’ no snlés.

haye béen received in approval, -

‘effected, until / advices’ of - samples: forwarded
Tuled dull 'und'llvi{v_e_":(legztliﬁ.j

‘ed considerably.
: Liverpool steam
woido
~relipper

.35 and 2s.9d.
8. Gd. SR

. London Stea

¢ Order vessels Sa.6d.
= The Brig Alfhild 'lias:been charte
‘aud-Cork for orders ut 55, 44d. 10 o P
cErIBS.—Not much: activity. to report
he, week,:and in prices for: most goods the fluc-

rifling.: : Sugars—Raw sugars are

-of stiffening this market.,

- timber. ;
“ported on thé Northern Misaissippi has changed
/ theealeulntions of the . trade -at
. other poinis,” and- will not help the Canadinn -
“market in tl

We quote,

- $565 each.. The demand for hogs wis also small, . :

red for grain.

. |- of cattle;-SS- ¢ Manitoban” for Glasgow. with! '
.- 160: head, SS *“ Arvin " with#294 " cattle,» 8S-

Lwithe

in some quarters being rather more freely used.
Priees- are.moderate “and quite-so at place of
growth. - Porto Rico i3 63e. to Tje. tor good or-
dinary. to’ very choice. - Barbados, Gic. to.7c. .
Yellow: refined, Gie, to'8fc.. :Granulnted, 8je..
83¢. © Teas.—There is a report of very full prices
being ‘curtent in Japan for new tens. - With us
market is quict forall kinds at aboutt previous
quotations. . Molusses.—Some.- fair quality has -
been'sold low.. . Barbados is 32¢. to 37¢, and for
quantity something less would likely linve to be
inken.. Prices for molasses is #lso noted lower in
West [ndies. ~Coffee, Rice and Chemicals are
without change, ‘business in nll' is*moderate.
Spices~~Firm for Pimento. - Nuunegs and cloves
slightly relaxed. Fruits—\With the exception
stll- of  Vulentin .Raisins, which are steady,
all fruits show dullness.  Sardinesare quict, and -
we quote for half tins 15¢ to 17c¢, and for quar-
ters, 9¢ to-10c. = ' '
Learugrn.—We have to report another quict
week, © Sales small, and at low yprices. . Sole
leather ndvanced, in New York and Boston one
cent per 1b. this week, and jt has had the eifoct
Holders of No, 1 BUA.
Sole do not feel inclined to sncrifice. ’
Lusmper.—The week has been quiet and tlie
movement in the market slight. A few orders nre
coming in for the River Plate, and the “Emeline,”

‘now - at Pictou, hias been chartered at $17. - This

will make the  fitth charter this senson:for the

. South Aweriean trade, and thongh the latter

is small as compared with .lust year at this: -
time;1t is likely to fuot up to the reduced qunn-
tity shipped in 1877, A few sales are reported -
at Ottawa for the American market; but with

“ail the existing slowness of dewmand, pruduction

continues. ‘I'he first of the Moira River drive
hus reached Belleville, Ont. . The - quantity
coming down is 300,000 piue logs, 20,000 picces
of 16 1t. cedar and about 500 pleces of sguaied
The release of: the billions of logs:re-. -

C hicago and

L the United. States, - Price Bros. & .
Co. ‘have made " their. shipment . to ~ Australia,

a8 hns “been usual for.them at this ‘seazon. -

Efforts will probably be made by : Canadinn

. shippers: to wrest a shure: of the. West ‘[ndin
- from . the. American shippers,” but .the season.
. there being over, nothing can be done now till

next year.. ' Advices from England continue as.
cheerless. ns® before. “ Freights at Quebec. are - .

_ stiffening ‘somewhat, and:when . the  spring
'fleet.is" dispersed, - will, . no - doubt; - advance.

The Western: producers :in” the United States -

are rejoicing over - the. relense: by the: recent.

rains of not only this yewr's cutting, but. those
of the two years previous 10 a great extent ;- but

- the joy -is only transitory,- for --the -marker,
“already  so much depressed;: must give way

still turther under increased productions. . 1t:is
supposed, however, that no evil in this way will-

-come ‘of the event. now, as; the'spring: trade is:

almost over, and' the stutl cannot be marketed
for a'couple of wonths. -Sineé onr.Jast issue'the .

. Signet also has been chartered at $16.60,'and it ..
iis re|l)orled the Maggic O'Brien at $15.50, both .

for the River Plate trade,: Free shipments are -

“reported from Geurgian Bay to Ogdensburgh,

Live, Stock:—The arrivals of live'stock dur=:

;ing the past week were 42 carlodds of cattle, five -

of hogs; and one of horses, - At tlie St.' Gabriel

- market last Monday business was very dull,

the larger parg of the cattle sold amounting to:
124 being for shipment' to Bugland. Twelve
cattle, averaging -1,240 tha,, were sold-for $63 .
eacli; 15 Ao, nt 45¢; 2 doyfor: $120;18 doyat

a lot was sold " at 43¢, Forty-ning''shieep were
sold at” $8:25 per. Jl\‘es.d. - Catile shipments: to
Eogland are,well kept-up, and. if they continue-
10 the ‘same extent; the class of cattle suilable
for “export . will be. ‘much’ requced in" numbers. :
The -SS ;% Tagus” - has left’ with 1568 head ' »

* Swaledale ” with : 240 head;’ and- 88 . Kent -
head, all for London. ., . *7 i i




