Prices Continued in the

Toronto Stock Markes.
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HEAVINESS THE RULE| Y omc vo

Specialties  Under Pressure
~ Again—New Line of Low
‘Records Built Up.

The gradual wearing down of prices
was continued in the Toronto Stock
Bxchangé yesterday, the list showing
considerable heaviness oh the whole,
led by the steel issues, which were
under pressure . thruout. The weak-
ness in these securities attracted con-
#iderable attention, thpnot‘mhh-
able on any other grounds _the

' fact that the swhole’ market was in

& poor condition to
liquidation. It has

anada were not fin

any

withstand 5
been known for

that the steel companies |
ding the pre- |

m.m.i”. i & 3 Z
The following table gives the earnings
of the United States Steel Corporation
for the first _since organization,
Ist Quar, Baraines. 1stoar.  Eariings
A resy ngs. . )
%:i.'..;..;, 0,000 1907 .. m,gg.
o 973 1908 /36,634,42

sent an any too prosperous period, | Prods

It was also argued on “the street”
that there is little likellhood of any
resumption of the “steel bounties, but
that has been the general opinion for
months, and should have had its ef-
fect long before this. . 4
‘The downturn in Dominion Steel
Corporation ran into 2 1-2 points, the
shares sinking to 61, the lowest figure
since August 1911, They were quoted
at 56 1-4 at the first of the month.
Steel of Canada common sold down
to a' new low in its history ‘at 28, off
.1 8-4 for the day. It stood at 26 3-4
_on Feb. 1, and scld as high as \31 3-4
last October. The preferred ht 86
showed a net loss of a point for the
day, and was at a new low-water
mark. ; : . .
. . Specialties on Downgrade. g

Further weakness in the specialties
qvidenped the fact that the liquidat-
ing propensity had by .no:  means
abated. Took lost half a point at
84 1-2, Spanish River dropped to a
new low record for the year at 656 1-2,
Canners were off 5-8 at\74, and
closed with the best bid at 71. Tue-
ketts preferred sold at 95, off 1 1-2
for the day.

Brazillan was quoted lower in Lon-
don, and the shares were heavy -here,
The range for the session was 94 8-4
to 94 8-8, with the close at 94 3-8
bid, just a shade off for the day. Con-
sumers’ Gas was particularly weak,
with the price down below 186 to a
new low record since January 1908.
Winnipeg Railway continued .its res
~ @overy, galning anothér 2 points at
212 1-4,.the- bid, price at the close.
At that ifigure it!stood 14 1-2 points
above Tuesday’s low level

" SOUTHERN PACIFIC
' BROKE BELOW PAR

And Duty of Court Would Appear
to Be Simplified
Thereby.

Erickson Perkins and Co. J. G.
Beaty) wired: The breaking of
Southern Pacific below par would ap-
pear to make the court's duties
simpler. The proposition to distribute
the $126,000,000 Southern Pacific stock
owned by Union Pacific is fo come up
in court next Monday. So long as
Southern Pacific ruled above par there
might be objection in certain quarters
to the proposed plan, which has been
approved by Mr. Wickersham. With
the stock selling in the open market
below the price at which it is propos-
od to dispose of the big block, it would
seem that there cannot possibly be

i

any objection. ‘'If the price remains|

below par the syndicate will doubt-
less get the whole of the stock.

HOLIDAY DULNESS
IN COTTON MARKET

Erickson Perkins and Co, (J. G.
Beaty) wired: ULittle feature deve-
loped during today’'s session. Trad-
ing had a holiday appearance, but
values were well maintained in the
face of rather 'general bearish senti-
ment. Week-end figures seem bullish
to us. We regard the market as
oversold. With nearly every trader
calling attention to the probable en-
ormous acreage, it is interesting to
note that new crop months are the
nrnl;est on the list,

MAY START RIVAL
CONCERN TO R. AND O.

MONTREAL, Feb. 21.—The Herald
today says that the street here hears
that Sir Rodolphe Forget, laté presi-
dent of the R. & 0. will, with his
French-Canadian assoclates in that
oconcern, form a competitive shipping
corporation. It is further stated by
this paper that General Manager Smith
of the R. & O. may join this new
concern. p

BULLION SHIPMENTS
FROM COBALT CAMP

COBALT, Feb. 21.—The bullion ship-
ments this week are:

Mine. Bars.
Nipissing 52
Buffalo
O'Brien

OGunces,
62,744.07
45,308.00
21,068.00

Value.
$39,200.73
28,500.00
13,038.00

125 129,110.07 $30,846.73
STOCK EXCHANGE HOLIDAY.

The New York Stock Exchange, the
cotton market, and the Chicago
Board of Trade will be closed today
(Wgshington's birthday).

crease $1,742,600;

Berlin and Paris Sold Securities

Down Again. -

- LONDON, Feb. 21, —Money wes in
strong demand today, despite
ment of $15,000,000 account of matur-

2 X
With Berlin and Paris offering se-
curities moderately and continued ab-
sence of public support, the stock mar-
ket ruled dull and easy, a few
clalties only showing strength. a0
Paulos and Argentine ralls and cop-
ger ~'shares were steadily supported,
ut Mexjcan rails were weak. . i
American securities were quiet and
featureless during the forenmoon. Lat-
er New York and Berlin offerings de-
pressed the list, and made the closing
easy. Canadian Pacific was weak. A

NEW YORK BANKS MAKE
A GOOD SHOWING

Excess Reserves Increased During
the Week—Big Decrease in
- Deposits.

NEW YORK, Feb. 21.—The state-
ment of the actual condition of clear-
ing house and trust companies for the
week (five days) shows that they hold
$18,173,650 reserve 'in excess of legal
requirements. This is an increase of
$4,226,750 from last week.

1.‘11‘: sltatex:;?tt!‘tollows:

ctual condition: Loans, decrease
$29,236,000; specie, decrease $4,178,000;
legal tenders, decrease ‘$130,000; net
deposits, decrease $84,858,000; circula-
tion, increase $118,000; excess lawful
reserve, $13.173,650, increase $4,226,-

760.

Summary state banks and trust
companies Greater New York not
included in/ clearing house statement:
Loans, increase $1,952,100; specle, in-
legal ‘tenders, in-
total deposits, increase

crease $4500;
$617,700.
s 3

DULUTH SUPERIOR
SHOWS STEADY GAIN

Earnings of ‘the Duluth-Superior Trac-
tion Company are showing steady im-
provement, those for the second week of
this month evidencing a gain of 5.9 per
cent. For the year to date the Increase
is $7,077.96, or 5.6 per cent. The detalls

follow :

: 1913. 1912, Inc.
1st week ....$20,766 16 $19,681 85 $1,13¢ 30
2nd week ... 20,865 21 19,699 00 1,166 21
Mo’th to date 41,631 86 39,330 85 2,300 51
Year to date.132;807 61 125,729 656 7,077 96

FAILURE RECORD
OF THE DOMINION

The number of fallures in'the. Dominion
during the past week, in provinces, as
compared th those of previous weeks,
and corresponding week of last vear, are

| compiled by Dun’s Agency as follows:

g4

.-

Dats. ) o 3 o

[
27 26
0 33 34
0 45 47
028 30
0 44 39
0 21 43

BRAZILIAN EARNINGS
MADE GOOD SHOWING

Brazillan Traction earnings totaled
$429,853.20 in the week ended Feb. 15, ae-
cording to a cable received at the office
of the company yesterday. This compared
as follows :

Week Feb. 15
Week Feb. 8

M
Al

Feb.
Feb.
Feb.
Jan.
Jan.
Jan.

0

RPS s
®oa®an Ont.
aREE% w Que
R TR )
Wu=Poo

Sow®n- B.C,
o “Troee NS,

$429,853
462,114*
415,696
411,910
416,202
415,540

*Carnival week.

Argentine Shipments.
The weekly grain shipments from Ar-
gentina, with comparisons, follow:
This wk. Last wk. Last yr.
Wheat .... 5,096,000 5,024,000 2,408,000

536,000 1,981,000 SE N
2,160,000 3,770,000 2,545,000
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THE TRUSTS AND.

JAMES J. WARREN,

E especlally recommend our Guatanteed Mortgage
Investments to anyone holding funds
remain untouched for § years.
at 5 per cent.,, and the security of the capital and

interest is guaranteed unconditionally. ;

- Write for Booklet,

“ Mortgage Investments Guaranteed.”

GUARANTEE COMPANY LIM

g Street West, Toronto. g

that - can
Interest s allowed

ITED
E. B. STOCKDALE, ‘

h\_“—\ _ Pres.dent,

General Mauf: ’r"ri

e “' 'M
Moderately—Mexican Rails sie Tis

the pay- |derwri

" | Hollinger

a few weak spots in the stock market |
today, but the general movement was

9.;,“‘?-“‘ ' A‘netlmh. Weakness of
low-priced rallroad stocks was a fea-
ture of' dealings. Hrie sold at 281,
the bottom price since 1911, South-
e Qs By Al B
havyi’ The petroleum stocks declined

The week’s ligquidation of stocks
was reflected in the way of a loan
ontraction in ‘the bank statement,
which appeared today, since tomorrow
is a holiday. were scaled down
over $29,000,000, and altho there was
an actual cash loss of $4,300,000, the
mlota. reserve was. increased by $4,-

The downward tendenay in the
bond market contfnuedq::dsy.

ANOTHER MILL FOR
LARDER LAKE BELT

Plant Taken in to Fal"n’ousr Gau-
thier Gold Claims at Huronia
—Ten Stamps.

COBALT, Feb. 21.—Three carloads |
of . machinery are at present being
hauled over the road from Danse to
Gauthler claims of the La Mine @'Or,
at Huronia, about six miles | Lar-
der Lake. It consists of a compressor,
boilers and a ten stamp mill which it
is ‘the intention of the ‘company to in-
stal at once.

The claims owned by the company
are the Bolsseneault and Charlebois
properties which attracted s0 much
attention a little while ago by rea-
son of their .spectacular surface
showing. These properties were sold
for a considerable sum to a French
syndicate and the latter is losing mo
time in commencing to develop.

The company announces its intention
of developing its own water powers
and of milling the ore as they take it
out. A tunnel has been driven ten
feet into the foot of a hill and this will

be continued umtil the ore body is
cut.

BIG MINING DEAL
AT KIRKLAND LAKE

Buffalo Man ' Buys Interest
Wright-Hargraves Claim—
Has Good Showings.

e ——————

COBALT, Feb. 21.—Albert Wende of
Buffalo, N. Y., and associates, have
purchased a three-eighths interest in
the Wright-Hargraves claim in Kirk-
land Lake from Harry D. Symes of
Niagara Falls, Ont. W. C. Young of
Toronto and Haileybury owns another
three-eighths of the property, while W.
H. Wright, one of the original stakers
of the claim, still retains a quarter
interest,

The Wright-Hargraves was one of
the first claims in the district to bring
the attention of the public to Kirkland
Lake. It lies not far away from the
Tough claims, now worked by Clement
A. Foster of Halileybury, and nearly a
year ago Weldy Young secured his in-
terest and commenced operations on a
large scale. Much dianiond drilling
was done during the summer of 1912,
and it is understood. favorable results
were obtained for the most part. Sur-
face veins uncovered by stripping and
trenching showed good values.
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Toronto Stock Exchange Curb.
Open. High. Low. Close. Sales.
Beaver ... ... 40 ... ik i

e ; 5,000
City of .Cob.. 43 46 43 3
Dom. Tex.. §512% .., gt =

s A e 25
8% 3% 3% 3% ' 8,000
n s MR N 20

46
Is. Smelters,
... 1525
:I:‘iat‘dst OO0 - o0 A T

acdonald ., 59% 659% 59
Dome Lk ...210 % 59
Nat. St. pf... 83

New York Curb. :
Quotations and transactions ' on the
New York Curb reported by Erickson,
Perkins & Company (John G. Beaty):
id

Bid.
Buffalo 2%
Foley O’Brien 23
Granby (Boston) .... 58%
Hollinger 153
Kerr Lake
La Rose
McKinley
Pregton B. D w.ici.s
Pearl Lake .........
Sllver Leaf ..
Silver Queen .
Swastika
Vipond

NEW YORK, Feb. 21.—There were| '

men* are d at the property.
v m'pmupugd.; was formed
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A Second Thirty Stamps to Be
- Added to Plant-atLarder

: ‘Lake; [
AR ’4...,4"-

_The manageméent of the Goldfields,
Limited, of Larder Lake, - anounce
their intention of "adding another 8D

at |stamps to their mill. which, according
the | to ' their computation will raise its

capacity to 500 tons per day. At

but.as the mill is

resent.  t! 3 . opping,
|Present thirty stamps . are ,d,r“t‘“‘

of the wimplest de-
not ‘be Very high. About 30
'y heAWd" 2 5 &
to take over the Harris Maxwell the
the Tournenie (Old
fes.
‘of e twe e b
ma*a'ﬂ'.':f'pm@'e working the Harris
m“n:w Bea i

Called to Ratify Sale of
Property.

" The directors of the City of Cobalt
Mining Co, have sent out a circular
calling'a special meeting of the share-
holders on March 3, to ratify the pro-
posed sale of the property syndicate.
While no statement has been made as
to the price offered, it i8 understood that
it works-out at about 60 cents a share,
presumably ‘on the ‘deferred payment
plan, : el i 4
At the recent meeting of the share-
holders - the directors were authorized
'to conduct. negotiations for the dispo-
sal of the property: It would ‘ap-
ar now that these have' reached a
itage where -the plans are ready for
the approval of the shareholders.
'« City of Cobalt is capitalized at $1,-
500,000 in one  'dollar shares, all of
which have been issued. A price of 60
cents a share would mean $900,0600 for
the property 'holding.
Duluth Grain Market.
. Feb, 21.—Close— ¥
Binfe ke shie: Taiy B o i
¢; July, ¢ to c -
?E’.“)’hy, 88%%¢ bid:ySth., 89%ec bid.

e .. \d .4
Selection of Securities
should be ‘baséd on the essential
features—good management, es-
tablished earning capacity and

substantial assets,
. 'ﬁhelle are well combined in the
following:
American Sales'Book Co., 6 per
cent. Bonds. - :
International Milling Co., 6 per
cent. Bonds:
St. Lawrence Sugar Refineries, 6
er.cent. Bonds.
g‘he companies have earnings
many times the bond interest.
; Inquifies invited.

A. E. AMES & CO.
Members Toronto Stock Ex-

change.
Investment Bankers.

Union Bank Building, Toromto.
Royal Insurance Bldg., Mo-ztcreclu N

MEETINGS.

The Canada North-West
Land Co., Limited

Notice I8 hereby given that the Annual
General Meeting of the Shareholders of
this Company will be held at the Head
Gifice of the Company, 21 Jordan Street,
Tcronto, Canada, on Wednesday, 26th day
of March next, at 12 o'clock noon, to re-
ceive ‘a statement of the affairs of the
company for the year ending 31st De-
cember last past, to recelve and consider
the schedule prepared in terms of Sec-
tion 12.0of the Act of Incorporation; to
elect directors, and for other business.

By Order of the Board,

8. B. SYKES,
Secretary-Treasurer.
Dated at Toronto, Canada, this 6th day
of February, 1913.
\ 666666

Notice 18 hereby given that the an-
nual general meeting of the Sharehold-
ers of the Imperial Loan. and Invest-
ment Company of Canada for the elec-
tion of Directors and veher general pur-
poses connected with the business of
the institution, will be 'held at the Com-
pany’'s Offices, 37 Yonge Street, Toronto,
on Monday, the 3rd day of March, at
12.30 p.m.

Dated atl ’il‘zoromo this 21st day of
7ebruary, 1913.
2 ) GERARD MUNTZ,

4 Manager.

e

DIVIDEND NOTICES.

THE CANADIAN BANK
OF COMMERCE

DIVIDEND NO. 104.

Notice is hereby given that a quarter-
ly dividend of 213 per cent. upon the
capital stock of this Institution has
been declared for the three monihs end-
ing the 28th February, 1913, and that
the same ‘will be payable at the Bank
and its Branches on and after Satur-
day, 1st March, 1913, to shareholders
of record at the close of business on
the 14th day of Fébruary, 1913,

By order of the Board,

ALEXANDER LAIRD, i
General Manager:

Yukon Gold

,Toropnto, 22nd January, 1913, 8if

ent kind'is rare : ;
g s ﬁnﬁﬁcmfnd,
advantage . of

i I
v
take:

.They secured the
‘latter properties |

Everything at the mine 1s electrical.
reason | ly driven, including s tmo;drﬂl
mpressor and- the mill. =

ving | Ing for continued

Special Meeting of Shareholders

| months, United rose

— |
— =<l| Balley . ...
Beaver Consolidated
{ Buffalo ..

Argen
-comparisons, follow:

business. -

Report of Deal iF or Contti?l*
" Sends the Shares Soaring

MINING MARKET STRONG|

Hollinger at New RecordﬁF or

“ness in Evidence.

vent of buoyancy yesterday which could

the sound technical ‘situation of .the |
market and the sustained public inter-,
est now in effect. - There was 4 good
call for securities thruout, and, while:

that some issues had not .shaken off
their spasmadic weakness, such cases
proved the exception rather than the
rule. Sentiment was of a very favora-
ble nature thruout, with traders. look-
activity and strength
tox; ;be near !t‘l;tluro. ; e
The most significant feature was
rise in City of Cobalt, which gave &
other exhibition of bu Yy, with the
T'lce up to & new high )
910°at 46 1-2, a gain of 4 1-4 points’
for the.day. Intimations that a deal
Wwas on for change of control at 60c:a’
share were general, and the buying was
inispired by the re It was stated
that the insiders had been heavy pur-
chasers of the shares during the-last
few days, Crown Reserve also came in

some nine points to $3.67. This issne
has been 'tipped for a rise for -6&’
time. Timiskaming at 41 bid at the|
close was up over a pi
Lake, Chambers-Ferland
all wound up at small losses.

was the féature.
mer. closed at $15.40
for the day, and a

new ‘high' record for

Swastika and Porcupine Gold
both lower under scattered Haqui

peared in the list for the first time

; d rose to two on rumors |
that the property ‘might be reopened.
§ SILVER PRICES.

Bar silver %.uotn.uqm ollow:
b. 19, ' .30,
Ec
28%d
49¢c

eb. 19, Feb. 21.
In New York. 62 7
————— -
Mining Quotations.
S hendergs

! ' 61
In London .. 28%d 2823 :
Mezx. dollars. 40¢ oo

City of Cobalt .
Cobalt Lake

........ erorse uay

vos

e
Péterson Lake
Rochester
Right of Way ..
Silver Leaf ..
Silver Queen .
Timiskaming .
Wettlaufer ....

Porcupine—
American Goldfields
Apex

Dome lLake ....
Dome Extension
Eldorado
Foley O’'Brien ..
Gold Reef
Hollinger

th Dome ....
Porcupine Gold .
Pearl Lake
Porcupine Imperial
Porcupine Tisdale ..
Preston East Dome .
Rea Mines
Standard
Swastika oA
United Porcuipne
West Dome ....
Sundry:
LGB,

Standard Stock Exchange.
Open. High. Low. Close. Sales.
Cobalts—

Balley TR 1,000

Beaver .. ... 40 391% 40

CHD < FOls - BB b ionniiienik
C. of Cobalt. 43 46135 43 46%
® ", . | 47 46 47
..866 367 384 366
9%, 10 91 9
La B R0 - i Ay
Little Nip .. 1% 13 1%

Kerr Lake...340 340 33

MeKinley .. MWL J.c ses

Nipissing ....880 - 890 880

Peterson .... 24% ... ...
RS of Way.. 8 ... ;g
Timiskaming. 40 41 40
Wettlaufer .. 17% 17% .17
x Porcupines—
pex ol S G
Dot Lok lo10 213% zo;% g
Dome .. 3

Dome Ext .. 9% 9% 9% 9%

Foley O'B".. 26 Pt b e

Moneta .." ;..

C

%

34
885

1%
0

"40%
17

BE338s

ke
$32
5
-

‘5% 53%
56% 56
2 22
3 3

2 11
‘}g i
1”7 v
Isl. “Smelt ... 3% 3%

y Visible.
gortine Visible supplles, with

gefasataan

5. Bgis

N -
-

The

Mining stocks showed an undercur-|

be "accepted only as ‘an ‘indication .of |

in certain instances it was apparent |-

record since |

for a firm demand, and-the price rose| '

bid, up 15 points |
the month. Pearl Lake sold at 52 1-2. |y

‘were 4
United - Porcupine mew?%’ :

. ‘Paid-Up Capital ...

B R Ee % s e 0k 315,000,000
Rest .,..'.v. sene a wesanenenanimeaineanns 31?,500,0%

This Bank has unexcelled

Established 1859

J.P. LANGLEY S

5§ s
-

description of banking business throughout the world.

 Drafts on Foreign Countries |
. Every branch of the Canadian. Bank of Commerce is -
. equipped to issue, on application, drafts.on the principal .-
cities and towns of the world, drawn:in the currency of the
_ country in which the drafts are payable. .

facilities for handling every,
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_TORONTO STOCK EXCHANGE
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Heron &
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. SPECIALISTS

SHARE & BOND BROKERS

Toronto, Montreal,
%30 Tondon Markets,

_Sell.’ Buy. | %6

1E.R.C.CLARKSON® SONS

TRUSTEES, RECEIVERS
AND LIQUIDATORS

Ontario Bank Chambers

—~TORONTO— .

FOX & F
" STOCK BROKERS

| Members Stahdara Stock Exchange

MINING STOCKS BOUGHT AND SOLD
. wmu Us, Main 7391 :
42 SCOTT

2568

i

F. ASA HALL
Member Standard Stock and Mining
; : Exphange
COBALT AND POKCUPI'N? eS"l‘()CLKB
; : enie Sollelt ,
OB IRING BT WHST  ed-1
Phoune M. 2385 Toronte

LOUIS J. WEST & CO.

d Stock Exchange
CORALT AND PORCUPINE STOOKS
Market Letter

MG Free
ERATION LIFE BUILDING
gggxﬁﬂbay.,h(. 1806; Night, P. 2717

" -J..P. CANNON & CO.
Memhers Rtandard. Stéck Vxechange
STOCKS AND BONDS BOUGHT AND
SOLD ON COMMISSION

. STREET WEST, TOROYTO
e NG e Mala 00 -400°  edits

Stock Exch
310 LUMSDEN BUILDIN

Porcupine and Cobalt Stocks

TELEPHONE M, 4028.9 5
Lo W |

MombonLStlndlrd am

Members Standard Stock and Mining
‘Exchange ¢

COBALT AND PORCUPINE STOCKS
23 Colbarme St. _ edlf  Maim 3153-3154

S£COTT STRE&T ||

Ross|

FLEMING & MARVIN|

w. T. CHAMBERS & SON

xé &g !::!ncklyl hevs
ons cha b
. proaching.. Our letters. tlg'o
i fstnt.ln rmation and expert

opinions, Coples malled fres
H qu‘gnq‘nut. :

! ToRONTO
i g i

Chartered Accountant,
16 King St. West, To

CALGARY AND MEDITYYY W

$200.00

buys $500 worth of valuable coal f
which-must be #old- 10 .satisfy a-
ing loan thereon. Ready cash
the plum. i A
Call or write Immediately.
CLARKE & CO., Room 208, 14
. - Kast, Toronto, Ont.

Tel. M. 5700. 14 King St W. |

ot
£

o

Unlisted Stocks, Mining
and Sold
SMH.EMY“:t& STANLEY

15 KING ST, WEST, TORONTO
Phoénes Main 2595-2596.

4

48

e,

Edwards,
CHARTERED
Ome: :‘I!%toﬂl Street, Toronts,
; peg and Saskato
PORCUPINE LEGAL CARDS,

on.

Morgan & Co.

ACCOUNTANTS

1

ancouver, Calgary, Winnk
244

OOK & MITCHELL, Barriste
9 citor otaries, ou:..‘rcm;lon
'.womm to; . s Block,

___MINING CLAIMS WANTED,

o fr—

ANTED—Porcupine mining claims,
2 tn‘gj‘nlai’x: any of the well-known ‘
Wmoﬂd. panies preterred. Bax”&*

Last yr
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