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SOME WEAK SPOTS 
IN DULL MARKET

BIG EARNINGS OF 
U.S. STEEL CORP.

WEAKNESS IS SHOWN 
BY STEEL STOCKS THE CANADIAN BANK 

OF COMMERCE
mTHE DOMINION BA K3I

w. n.■1» EDMUND B. OSLER, M.P.
PMMnt 
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Itand ...

f :'::53#SSa
Total Asnete

i!i. .
Southern Pacific Drops Below 

Par, Lowest Point in 
Five Years?

£. Gradual Wearing Down of 
Prices Continued in the 

Toronto Stock Marked

Current Quarter ''May Make 
New Estimate—Production 

Largest in History.

Paid-Up Capital . $15,000,000 
. $12,500,000

Financial Headway

opportunities -which come one's way.

Rest
anee or am

m - .* 1 'Drafts on Foreign Countriesm . j S H •i • DECREASE IN EARNINGS TORONTO BRANCH : {% & Manner.HEAVINESS THE RULE NEW YORK, Feb. 31.—Steel manufac
turers still adhere to the belief that U. S. 
Steel’s earnings for the current quarter 
will be around 338,000.000, which would 
mean a surplus of approximately $8,000,- 
000. In this connection It Is interesting 
to note that in the event of earnings 
reaching $38,000,000, they will establish 
a new high record for the first quarter, 
but with one exception, namely, the first 
three months of 1807, when they were 
$39.122.482.

The following table gives the earnings 
of the United States Steel Corporation 
for the first quarters since organisation, 
with the current quarter estimated .
1st Quar. Earnings, lstquar. Earnings.
1918.. ...•$88.000,000 1907 ............$39,122,492
1812.. ..... 17,826.973 1906 ........... 36,634,438
1911.. .... 28,619,203 1906 ........... 23,036,896
1910.. .... 87,616,876 1904 ...... 13,446,232
1909........... 82,921,268 1903 ...... 26.068,707
1908.. .... 18.329,006 1902 ........... 16,716,467

•idettmated.
There are indications that the steel 

trade Is slowing down somewhat, which 
Is quite natural as production has been 
gradually overtaking consumption. While 
the mills are operating to full capacity, 
orders show a falling off. Iron and steel 
production Is larger today than at any 
time In history. *

Every branch of the Canadian Bank of Commerce is 
equipped to issue, on application, drafts on the principal II < 
cities and towns of the world, drawn in the currency of the 
country in which the drafts are payable.
This Bank has unexcelled facilities for handling every 
description of banking business throughout the world.
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Coming Dissolution Also De
pressing Influence — Pres

sure on Inactive Stocks.

Specialties UnderX Pressure 
Again—New Line of Low 

Records Built Up.

===
I CITY OF COBALT AT 

HIGHEST IN YEARS
> itiGOLDFIELDS, LTD., 

WILL ENLARGE MILL■ j ! i

136
NEW YORK. Feb. 21.—There were 

a few weak spots In the stock market 
today, but the general movement was 
narrow and trading was dull. Specu
lative sentiment remained bearish, but 
the bears were more wary and find
ing early,in the day that the market 
offered effective resistance to pressure, 
made little further effort There was 
no Inducement for operating on the 
long side, and the result was that trad
ing fell off 
times, anti 
majority of 
hardly worth recording. j

Southern Pacific broke below par 
for the first time since 1908. Large 
amounts of the stock changed hands 
at around par, but eventually the 
price yielded from Its recent level and 
sold down as low as 99. Southern 
Pacific has been the object of steady 
bear attacks since thc<$erms of the 
Harriman dissolution - were made 
known. Publication of the annual 
port, showing, smaller earnings for the 
last fiscal year, furnished an osten
sible reason for' further selling, altho 
the road’s earnings for the period had 
long been known. Another reason 
suggested for the heaviness of this 
stock was that members of the un
derwriting syndicate were going short 
to guard against possible losses on 
their allotments.

The gradual wearing down of prices 
was continued In the Toronto Stock 
Exchange yesterday, the list showing 
considerable heaviness on the whole, 
led by the steel Issues, which were 
under pressure . thruout. The weak
ness In these securities attracted con
siderable attention, tho not explain
able on any other grounds than the 
fact that the whole market was In 
a poor condition to withstand any 
liquidation. It has been known for 
some time that the eteel companies 
of Canada were not finding the pre
sent an any too prosperous period. 
It was also argued on "the street” 
that there Is little likelihood of any 
resumption of the steel bounties, tout 
that has been the general opinion for 
months, and should have had Its ef
fect long before this..

The downturn In Dominion Steel 
Corporation ran Into 2 1-2 points, the 
shares sinking to 61, the lowest figure 
since August 1911. They were quoted 
at 66 1-4 at the first of the month. 
Steel of Canada common sold down 
to a new low In its history at 23, off 
l 8-4 for the day. It stood at 26 3-4 
on Feb. 1, and sold as high as \81 3-4 
last October. The preferred at 86 
showed a net loss of a point for the 
day, and was at a new low-water 
mark.
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TORONTO STOCK ËXCHANQCA Second ^hirty Stamps to Be 

Added to Plant at Larder 
Lake.

Report of Deal For Control 
Sends the Shares Soaring 

Once Again.

BstsMlsked 1889 >

Ww York on» London MariettaS&ar-* I mini^‘sVocks

■ We have seed markets on unlisted 
J. A Howell I ■ and Inactive Issue* and reepeetfslly a. n. noweu I ■ lnvUe Inquiries. Write for our At- 

mmj nun I Statistical Summary.
_ ■ 16KkigSt W., Toronto 

1 BUCHANAN, SEAGRAM AGO.
” Members Toronto Stock Exchange, s j

STOCKS AND BONDS
Write ue for apodal Letter os Ü. L 

Steel Corporation.
23 JORDAN STREET.

- iThe management of the Goldfields, 
Limited, of Larder. Lake, anounce 
their Intention of adding another 30 
stamps to their mill, which, according 
to their computation will raise its 
capacity to 600 tons per day. At 
present thirty stamps are dropping, 
but as the mill Is of the simplest de
scription, the dvity 
probably not be itery 
mem are employed at the property.

The Goldfields, Limited, was formed 
to take over the Harris Maxwell the 
Proprietary and thé Tournenle (Old 
Indian) properties. They secured the 
control of these twe latter properties 
after they had gone into liquidation 
and are at present working the Harris 
Maxwell only.

Everything at the mine Is electrical
ly driven, Including the twelve-drill 
compressor and the min. There are 
no fine crushing, the ore going, straight 
from three Jaw crushers to the stamps 
and from the stamps to the amalga
mating tables where th£ entire saving 
is made. If more stamps are added It 
Is probable that the mttl will be reno
vated at the same time.

MINING MARKET STRONG
to nominal proportions at 
price movements of the 
the Important stocks were Jae. P. Lanftley.F.C.A. 

G. S. Holmested
Hollinger at New Record For 

Month—Spasmodic Weak
ness in Evidence.

s

i 1 Bj per etamp will 
high. About 80C.P.R. WAS WEAKER 

IN LONDON MARKET MlMining stocks showed an undercur
rent of buoyancy yesterday which could 
be accepted only as an indication of 
the sound technical situation of the 
market and the sustained public Inter
est now in effect. There was à good 
call for securities thruout, and, while 
In certain Instances it was apparent 
that some Issues had not shaken off 
their spasmodic weakness, such cases 
proved the exception rather than the 
rule. Sentiment was of a very favora
ble nature thruout, with traders, look
ing for continued activity mod strength 
for the near future.

The most significant feature was the 
rise in City of Cobalt, which gave an
other exhibition of buoyancy, with the 
price up to a new high record since 
1910 at 46 1-2, a gain of 4 1-4 points 
for the day. Intimations that a deal 
was on for change of control at 60c a 
share were general, and the buying was 
Inspired by the report. It was stated 
that the Insiders had been heavy pur
chasers of the shares during the last 
few days. Crown Reserve also came in 
for a firm demand, and the price rose 
some nine points to $8.67. This issue 
has been tipped for a rise for some 
time. Timiskamlng at ,41 bid at the 
close was up over a point Peterson 
Lake, Chambers-Ferland and N1 pissing 
all wound up at small losses.

In the . Porcupines the strength 
shown by $uch Issues as Hollinger and 
Pearl Lake was the feature The for- 

closed at 816.40 bid, up 16 points 
for the day, and a new high record for 
the month. Pearl Lake sold at 62 1-2. 
Swastika and Porcupine Gold were 
both lower under scattered liquidation. 
United Porcupine and Standard apt- 
peared In the list for the first time in 
months. United rose to two on rumors 
that the property might be reopened.

SILVER PRICES.

Bar silver quotations-follow:
_ _ „ . Feb. 19. Feb. 20.
In New York. 62c 6184c
In London .. 2S94d 2894d 
MeX. dollars. 48c

'DOMINION BOND 
COMPANY, Lnansre-

Berlin and Paris Sold Securities 
Moderately—Mexican Rails 

Down Again.
■ LONDON, Feb. 21.—Money was In 

strong demand today, despite the pay
ment of $16.000,000 account of matur
ing treasury bills. Discount rates 
were firm.

With Berlin and Paris offering se
curities moderately and continued ab
sence of public support, the stock mar
ket ruled dull and easy, a few 
claltles only showing strength. 
Paulos and Argentine rails tuid cop
per shares were steadily supported, 
but Mexican rails were weak.

American securities were quiet and 
featureless during the forenoon. Lat
er New York and Berlin offerings de
pressed the list, and made the closing 
easy. Canadian Pacific was weak.
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BotisM mi 1 gold.
H. O’HARA A DO.

Members Toronto Stock Exchange 
SO TORONTO STREET. TORONTO. 

Phones—Main 3701-3702. 34ltt

I
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Specialties on Downgrade. 

Further weakness In the specialties 
srvldenped the fact that the liquidat
ing propensity had toy no means 
abated. Took lost half a point at 
64 1-2, Spanish River dropped to a 
new low record fôr the year at 66 1-2, 
Canners were off 5-8 at \.74 
closed with the best told at 71. 
ketts preferred sold at 95, off 1 1-2 
for the day.

Brasilian was quoted lower In Lon
don, and the shares were heavy here. 
The range for the session was 94 8-4 
to 94 8-8, with the close at 94 3-8 
bid. Just a shade off for the day. Con
sumers’ Gas was particularly weak, 
with the price down below 186 to a 
new low record since January 1908. 
Winnipeg Railway continued its res 
Cbvery, gaining another 2 points at 
212 1-4,-. thé bl<L price at the close. 
At that,figure it-stood 14 1-2 points 
above Tuesday’s low level.

Mors Liquidation.
Liquidation of Inactive stocks Capital Paid-up - $1,00<M»0 

Bowers - -
, con

tinued, altho the effect upon the gen
eral list was negligible. Weakness of 
low-priced railroad stocks was a fea
ture of the dealings- Erie sold at 2814 
the bottom price since 1911. South
ern, Wabash, Wheeling A Lake Erie, 
and Lake Erie apd Western also were 
heavy. The petroleum stocks declined 
sharply.

The week’s liquidation of stocks 
was reflected In the way of a i«>f * 
contraction In the bank statement, 
which appeared today, elnce tomorrow 
Is a holiday. Loans were scaled down 
over $29,000,000, and altho there was 
an actual cash loss of $4,800,000, the 
surplus reserve was Increased by $4,- 
226,000.

The downward tendency In the 
bond market continued today.

mDEAL READY FOR
CITY OF COBALT MINE

LYON & PLUMMER_ ——W— ..ÆM
Members Toronto Stock Exchange

Securities Dealt Is — - -
TORONTO MONTREAL 
VANCOUVER LON, and 

Tuc- -éwSf 1 
k# !
t ■ r

DON
■NO.

all
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21 MELINDA ST. PHONE 7997-8Special Meeting of Shareholders 
Called to Ratify Sale of 

Property,
The directors of the City of Cobalt 

Mining Co. have sent out a circular 
calling a special meeting of the share
holders on March 3, to ratify the pro
posed sale of the property syndicate. 
While no statement has been made as 
to the price offered, it Is understood that 
It works out' at about 60 cents a share, 
presumably on the deferred payment 
plan.

At the recent meeting of the share
holders the directors were authorised 
to conduct, negotiations for the dispo
sal of the property. It would ap
pear now that these have1 reached a 
stage where the plans are ready for 
the approval of the shareholders.

City of Cobalt is capitalized at $1,- 
600,000 in one dollar shares, all of 
which have been Issued. A price of 60 
cents a share would mean $900,600 for 
the property holding.

Duluth Grain Market.
DULUTH, Feb. 21.—Close—Wheat, No. 

L 8744c; No. 1 northern. 8694c; No. 2. 
8294c To 83 94c; July, 89 94c to 8994c ask
ed; May, 88946 bid; Sept., 8994c bid.

6 . ! Ü; SI in I it
I

m 11NEW YORK BANKS MAKE 
A GOOD SHOWING

CHAS.J.BABY&C0.
St6S(d6«S,,» 784Public Accountants 

Auditors, Assignees
21 Manning Arcade Annex 

Telephone Main 4994 16

M2504 - if., si-
Excess Reserves Increased During 

the Week—Big Decrease in 
Deposits.

NEW YORK, Feb. 21.—The state
ment of the actual condition of clear
ing house and trust companies for the 
week (five days) shows that they hold 
$18,173,650 reserve In excess of legal 
requirements. This is an Increase of 
$4,226,760 from last week.

The statement follows:
Actual condition: Loans, decrease 

$29,236,000; specie, decrease $4,178,000: 
legal tenders, decrease $130,000; net 
deposits, decrease $84,868,000; circula
tion, Increase $118,000; excess lawful 
reserve, $18,173,660, Increase $4,126,- 
760.

Summary
[‘TdWjMmNNBN N
Included In' clearing house statement: 
Loans, Increase $1,962,100; specie, in
crease $1,742,600; legal tenders, In
crease $4600; total deposits, Increase 
$617,700.

3671

*

Neill, Beatty & Co.
—MEMBERS—

Chicago Board of Trade. 
Standard Stock and Klolag Ixshi

7 and 9 KING ST, EAST
FheneeMaln

ANOTHER MILL FOR 
LARDER LAKE BELT

mer -,
SOUTHERN PACIFIC

BROKE BELOW PAR MOI
1

.WM. A. LEE & SON -

f*»- ...
: fts. ..And Duty of Court Would Appear 

to Be Simplified 
Thereby.

Erickson Perkins and Co. (J. G. 
Beaty) wired: The breaking of
Southern Pacific below par would ap
pear to make the court’s duties 
simpler. The proposition to distribute 
the $126,000,000 Southern Pacific stock 
owned by Union Pacific is to come up 
in court next Monday. So long as 
Southern Pacific ruled above par there 
might be objection In certain quarters 
to the proposed plan, which has been 
approved by Mr. Wlckersham. With 
the stqck selling In the open market 
below the price at which It Is propos
ed to dispose of the big block. It would 
Seem that there cannot possibly be 
any objection. If the price remains 
below par the syndicate will doubt
less get the whole of the stock.

A A BellReal Estate, Iaeurauee and Financial edftt, doPlant Taken in to Famous Gau
thier Gold Claims at Huronia 

—Ten Stamps.

c.II MONEY TO LOAN | ,5»
Can. tpem.' GENERAL AGENTS

ïssWkS* gsr-uiSM?
(Fire). Sprlngflleld Fire, German-Am- 
erican Fire, National Provincial Plata 
Glass Company, General Accident * 
Liability Co, Ocean Accident * Plate 
Glasa Co, Lloyd's Plate Glaea Insurance 
Company, London 4b Lancashire Guar
antee A Accident Co, and Liability In. 
surano# effected. 26tf
26 Victoria St.

■mFeb. 21.
6194c
2894d

COBAIÎT, Feb. 21.—Three carloads 
of machinery are at present being 
hauled over the road from Dane to 
Gauthier claims of the La Mine d*Or. 
at Huronia, about six miles from Lar
der Lake. It consists of a compressor, 
boilers and a ten stamp mill which It 
la the Intention of the company to ln- 
stal at once.

The claims owned by the company 
are the Bolsseneault and Ch&rlebola 
properties which attracted so much 
attention a little while ago by rea
son of their spectacular surface 
showing. These properties were sold 
for a considerable sum to a French 
syndicate and the latter Is losing no 
time In commencing to develop.

The company announces Its intention 
of developing Its own water powers 
and of milling the ore as they take It 
out. A tunnel has been driven ten 
feet Into the foot of a hill and this will 
be continued until the ore body is 
cut.

Erickson Perkins11 ! R.
El. . 
com

49c
;

49cstate banks and trust 
Greater New York not & Co.Vfir I

rWH
.ok IMlnlnfl^auot«tlona.

&M. aad P. 667■' Hi Sell 19—W HE AT—Cobalt stocks—
Bailey ....................
Beaver Consolidated
Buffalo .........................
Chambers-Fertand .
City of Cobalt 
Cobalt Lake ..
Con lagan ....
Crown Reserve 
Foster ...... .
Gifford ’...............................
Great Northern .......
Gould ............................
Green - Meehan ...
Hargraves ..................
Hudson Bay .......
Kerr Lake ........
La Rose ...........
Little Nlplselng ....
McKinley.-Dar.-Sav. .. ..201a?1**:.
Otlsse ....
Peterson Lake .........
Rochester ..................
Right of Way .........
Silver Leaf .............
Silver Queen ...........
Timiskamlng............
Wettlaufer ................

Porcupine—
American Goldfields
Apex ..... ........................
Crown Charter t ..............
Dome Lake .....................
Dome Extension .............
Eldorado .............................
F°|ey O’Brien .................
Gold Reef ....
Hollinger .........
Jupiter.............
Moneta ...........
North Dome.............................
Porcupine Gold ................... • 23
Pearl Lake ................. ..
Porcupine Imperial ...........
Porcupine Tisdale .......
Preston East Dome .....
Rea Mines ...........................
Standard .................................
Swastika .............................
United Porculpne .........».
West Dome .........................

Sundry:
C. G. F. S.

. 10|*r J : » season when crop con
ditions change quickly Is ap
proaching. Our letters give 
latest Information and expert 
opinions. Copies mailed free 
on request.

Tel. M. 5790. 14 King SL W.

TORONTO

40 E.R.C.CLARKSON & SONS250 226 pr.A 3994'«f p*ig||jL w &...DULUTH SUPERIOR 
SHOWS STEADY GAIN

47. 4ti TRUSTEES, RECEIVERS 
AND LIQUIDATORS

•Cot., p 
Tran46

7900
3fiSW!- 1 .. 365 mVOntario Bank Chambers

6COTT STREET
vtï

iteelG o
Earnings of the Duluth-Superior Trac

tion Company are showing steady Im
provement, those for the second week of 
thla month evidencing a gain of 5.9 per 
fenJ- R°r the year to date the increase 
U $7,077.96, or 5.6 per cent. The details 
follow ;

it 9 .....
HOLIDAY DULNESS

IN COTTON MARKET
SI346tf1. ■ ’ 8 i L.—TORONTO- 29i

. s
e.6900pi rta.n I m - 345 335

& 6. Sfa 
h ...

I FOX & ROSS.........896 285IAnSli
GEO. 0. MERS0N & CO.194Erickson Perkins and Co, (J. G. 

Beaty) wired: Lktle feature deve
loped during today's session. Trad
ing had a holiday appearance, but 
values were well maintained in the 
face of rather general bearish senti
ment. Week-end figures seem bullish 
to us.
oversold. With nearly every trader 
calling attention to the probable en
ormous acreage. It Is Interesting to 
note that new crop months arc the 
flrn^est on the list.

1918.
1st week ....$20.766 15 $19,631 86 $1,134 30 
2nd week ... 20,866 21 19,699 00 1,166 21 
Mo’th to date 41,631 86 39,830 86 2,300 61 
Year to date.132.S07 61 125,729 66 7,077 96

rfWgan 
r. Wme. 
i. pref. . 
el. of Ca; 
. 'Ey. ,.

STOCK BROKERS■ R ..... 886• • .
Chartered Accountant,j, jtfhf 6t Members Standard Stock Exchange 

MINING STOCKS BOUGHT AND SOLD 
Phoue Va. Malu 7380-7391 

43 SCOTT STREET

3$n 16 King St West, Toronto m394 3BIG MINING DEAL 
AT KIRKLAND LAKE

FAILURE RECORD
OF THE DOMINION

CALOAK1 AND MEfTP? WIT2568 7
9#. * —v«94 .We regard the market as 6 r c

Str. ASA HALL4L' 41 $200.001794 17 Member Standard Stock and Mining 
Exchange

COBALT AND PORCUPINE STOCKS
Correspondence Solicited 

66 KING »T WEST

The number of failures In the. Dominion 
during the past week, In provinces, as 
compared with those of previous weeks 
and corresponding week of last year, are 
compiled by Dun’s Agency as follows:

The -lit 
ratines d 
on will ] 

Our ad

50III!1*1!i:
buys $600 worth of valuable cool eteoli 
which must be sold- to satisfy a pres»- 
ing loan thereon. Ready cash take» 
the plum.

Call or write Immediately.
CLARKE A CO, Room 308, 14 
___________Mont, Toronto. Ont.

3MEETINGS.Buffalo Man Buys Interest in 
Wright-Hargraves Claim— 

Hias Good Showings.

i% ed-7 
Toronto

« 220 
.. 9%

200MAY START RIVAL 
CONCERN TO R. AND O. The Canada North-West 

Land Co*, Limited
Phono M. 38SS

1^ ^ 3 I y
55 S5 6." 6 3

5 i ii
i »

Kins M
246tlLOUIS J. WEST & CO.2094Dat*- 24Bj 4

COBALT ANDmRCVPINE STOCKS 

Market Letter Free
CONFEDERATION LIFE BUILDING
Phones--Day, M. 1806; Night. P. 3717

........... 1660 1640 Unlisted Stocks, Mining Stockf i 
Bought and Sold 

SMILEY & STANLEY

Feb. 20.... 
Feb. 13....
Feb. 6........
Jan. 30.... 
Jan. 28.... 
Jan. 16.™

3 '1 0 27 26 
2 0 0 33 34
7 1 0 45 47
0 0 0 28 30
1 0 0 44 8-1
1 0 0 21 43

4094 3994
7

MONTREAL, Feb. 21.—The Herald 
today says that the street here hears 
that Sir Rodolphe Forget, laté presi
dent of the R. & O.. will, with his 
French-Canadian associates in that 
concern, form a competitive shipping 
corporation. It le further stated by 
this paper that General Manager Smith 
of the R. & O., may Join this 
concern.

CÇBALT, Feb. 31.—Albert Wende of 
Buffalo, N. Y., and associates, have 
purchased a three-eighths Interest In 
the Wrlght-Hargraves claim In Kirk- 
land Lake from Harry D. Sÿmes of 
Niagara Falls, Ont. W. C. Young of 
Toronto and Halley bury owns another 

of 016 Property, while W. 
xi. wright, one of the original stakers 
of the claim, still retains 
interest.

The Wrlght-Hargraves was one of 
the first claims in the district to bring 
the attention of the public to Kirkland 
Lake. It lies not far away from the 
Tough claims, now worked by Clement 
A. Foster of Halleybury, and nearly a 
year ago Weldy Young secured his In
terest and commenced operations on a 
large scale. Much dlaniond drilling 
was done during the summer of 1912, 
and it is understood favorable results 
were obtained for the most part. Sur^ 
face veins uncovered by stripping and 
trenching showed good values.

«0

iFE * 2294
Nétlce Is hereby given that the Annual 

General Meeting of the Shareholders of 
this Company will be held at the Head 
Office of the Company, 21 Jordan Street, 
Trronto, Canada, on Wednesday, 26th day 
of March next, at 12 o'clock noon, to re
ceive a statement of the affairs of the 
company for the year ending 31st De
cember last past, to receive and consider 
the schedule prepared in terms of Sec
tion 12 of the Act of Incorporation ; to 
elect directors, and for other business.

By Order of the Board,
S. B. SYKES,

5:t 62
6 394i J. P. CANNON & CO.11 if Fh6nes*Matr? 3^6-l9B69T-BRAZILIAN EARNINGS 

MADE GOOD SHOWING
894

746 ■*Member* Standard Stdck Exchange
STOCKS AND BONDS BOUGHT AND 

SOLD ON COMMISSION 
SO KING STREET WEST. TORONTO p;oBe Mata 64 -646 ed7tf

3fiwf II

■

? - 1 94

Edwards, Morgan & Co.
0HARTSRID ACCOUNTANTS

20 Victoria Street, Toronto, 
Offlcoo at Vancouver. Calgary, Win* 
_______P*fl and Saskatoon.

PORCUPINE LEQAL CAHDB,

new 11
194

a quarter 15Brasilian Traction earnings totaled 
$429.853.20 In the week ended Feb. 15, 
cording to a cable received at the office 
of the company yeetorday. Thla compared 
as follows :

Week Feb. 16
Week Feb. 8..
Week Feb. 1..
Week Jan. 26.
Week Jan. 18.
Week Jan. 11.

4,f BULLION SHIPMENTS 
FROM COBALT CAMP

.......... 494 4 FLEMING & MARVIN
Members Standard Stock Exchange

310 LUMSDEN BUILDING 
Porcupine and Cobalt Stocks

TELEPHONE m.---------

ae-
I; •“"oS-'k'S EiScT.

Cobalts—
Bailey ...... 10 ... ...
Beaver...........39% 40 3994 40
Cham. Fer... 2894 . ........................ ».
C. of Cobalt. 43 4 6 94 4 3 4694

do. b 60 .. 46 47 46 47
Cwn. Res ...865 367 364 366
Gould .... 3 ... ... ...
Gt. North ,. 994 10 994 9%
Hargrave ./.. 794 ............................
La Rose . 280 ... ... ... —
Little Nip .. 194 1% 194 194 1.60? 
Kerr Lake...340 340 335 340
McKinley ...201 
Ntoleetor, ....*80
Peterson .... 2494 ............................ I.»®»
Rt. of Way.. 8 ... .<.............. 4.000
Timiskamlng. 40 *1 40 4094

246. $439,863 
. 462,114*
. 416,696
. 411,910
. 416,202
. 415,540

COBALT, Feb. 21.—The bullion ship
ments this week are:

Mine.
Wlplsstng 
Buffalo .
O'Brien .

Secretary-Treasurer. 
Dated at Toronto, Canada, this 6th day 

of February, 1913.Bars. Ounces. Value. 
.. 52 62.744.07 $39,290 73
.. 49 46,308.00 28,500.00
.. 24 21.068.00 13,038.00If f! Toro»to. Keuoedjr's Block. South Para» I

666666
ed-7950Notice is hereby given that the an

nual general -meeting of the Sharehold
ers of t-he Imperial Loan and Invest
ment Company of Canada for the elec
tion of Directors and wher general pur
poses connected with the business of 
the institution, wMl be held at the Com
pany’s Offices, 37 Yonge Street, Toronto, 
on Monday, tihe 3rd day of March, at 
12.30 p.m.

Dated at Toronto this 21st day of 
February, MUNTZ-

!.. 126 129,110.07 $80,846.73

STOCK EXCHANGE HOLIDAY.

The New York Stock Exchange, the 
cotton market, and the Chlr 
Board of Trade will be cloaed today 
(Washington's birthday).

Total W. T. CHAMBERS * SON•Carnival week.
600 MINING CLAIMS WANTED.

wwatlng companies preferred. Box

Argentine Shipments.
The weekly grain shipments from Ar

gentina, with comparisons, fdllow: '
This wk. Last wk. Last 

. 6,096,000 

. 636,000
Oats........... 2.160,000

«5 Members Standard Stock and Mining Exchange *
COBALT AND PORCUPINE STOCKS 
33 Colborue St. edit Mata 31SS-S1S4

;
300§ Vi100yr.cago 890 880 885Wheat

Corn 6,024.000 2,408,000
1.981,000 ............
3,770.000 2.645,000

200pir-f-rrr-a
1'om. Tex.. 851294 ... ’
Is. Smeltery. 394 394 314 "ii,Hollinger ...1525 . * 3*
Nat. St Cor.3400 ... ................
Macdonald . 5994 6994 59 69
Dome Lk . ..210 ...
Nat. St. pf... 83 ... .

îii:33 !
1

Wettlaufer .. 1794 1794 17 
Porcupines—

Cwn* Char .. t* "i% *194 "i*
Dome Lake. .210 210 206 206
Dome Ext ... 994 994 *94 «4 2,400

1725 k\ Established 1873Manager.8,000
20

THEx 50
I I 
I ■

40 DIVIDEND NOTICES. «E especially recommend our Guaranteed Mortgage 
Investments to anyone -holding funds that oan

Interest la allowed ’

10Ow T* *Is Foley O'B .. 36 
Moneta .. ...5 g 1.000

62 "6394 «94 «94 «.000
65 66 66% 66 2,500
22 23 32 Mi.

.*.000 
1194 6,600

194 3.000
17 1,600

THE CANADIAN BANK 
OF COMMERCE

K® . . .. New York Curb.
Quotations and transactions on the

^k,nî°M;LyreœdG^?^

Bid. Asked.Buffalo ................ —
Foley O'Brien .
Granby (Boston)
Hollln
SKrZ________
La Rose .............
McKinley...........
Preston E. D. ..
Pearl Lake ....
Silver Leaf ....
Silver Queen ...
Swastika .
Vlpond .........
Yukon Gold

■remain untouched for 6 years.
at 5 per cent., and the security of the capital and 

Interest is guaranteed unconditionally.

' Write for Booklet,
“Mortgage Investments Guaranteed.”

t » do
Pore. Gold
Preston ......... 3 394 *
Standard............ 1 1
Swastika ... 1194 12 «
United...........  3 2 1
West Dome.. 1794 «94 17Miscellaneous— , .11
1st Smelt ... 394 *94 394 *% 3-600

>- T^EtPiNG a bank account for 
Aye household expenses'* and 
paying al bills bv cheque Has many 
advantages. It dyvws the balance ca 
Hand, the amount «pended, providag 
reempts for every payment and does
•«requHealargedepoto tobeeie

■ DIVIDEND NO. M4.
Notice Is hereby given that a quarter

ly dividend of 294 per cent, upon 
capital stock of this Institution 
been declared for the three months end
ing the 28th February, 1*13, and that 
the same will be payable at the Bank 
and Its Branches on and after Satur
day, 1st March. 1913, to shareholders 
of record at the close of business on 
the 14th day of February, 1913.

By order of the Board,
ALEXANDER LAIRD.

General Manager,-
Toronto, 22nd January. 1*1$. 6tf

m . t
i, 29i 294 III ■' i 23 the

has
26

:: 1 59r i OF 6AMABALake «94
3 94I

294

TORONTO
els; corn, 391,000 bushels. | 1

>mm 2THE TRUSTS ADD CUARAMTEE C0MRA11Y LIMITED 2 1-16
3 4

SO 55

M
43-46 King Street West, Toronto.

E. B. STOCKDALB, 
General

. r t 3«AXES J. WARREN.
Pres.de> t.

4 eMeBwr-_ _ fr ... 12 14m .... 21 24 Er■ s 514
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Selection of Securities
should be based on the essential 
features—good management, es
tablished earning capacity and 
substantial assets.

These are well combined In the 
following:
American Sales' Book Co., 6 per 

cent. Bonds.
International Milling Co., 6 per 

cent. Bonds.
8L Lawrence Sngar Refineries, 6 

per cent. Bonds.
The companies have earnings 

many times the bond Interest. 
Inquiries invited.

A. E. AMES & CO.
Members Toronto Stock Ex

change. ,
Investment Bankers.

Union Bank Bonding, Toronto. 
Royal Insurance Bldg.. Montreal. 
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