
10

nciaiis 111 cmniiM nl Yii^Mifia. niid tho oliscrvations taken by (.'d\)i. JamcH

(T>()n, of tho Great ]'];'.-<tei'ii, and Siaff (^'mnniander Jlcniy A. ^roi'jartr,

World imd the Now, and to rai-so llio caldo partially laid la-^t year, in order

to comjilete a secoi. I lino tf> Aniei'iea.

Tho C'irrunistancos attendin.i^ tlie recent attem]tts to carry ont this work

have p;really inci'easod tho coniideiico of all those who have been enirapred in

it. and tln'V are eouvinced that this renewed ellbri will bo attended AVilh

s access,

Tho whole len<r(h of 1,2112 nautical miles of Cable laid from tho Great

Eastern in July last oontinne--. perfect, aceording to tho daily reports of tho

ol.H't

And

E.N,, havc( delennined the jiO'^ition of the broken end wilh the utmost accn-

racv. Mv. ( 'annin*^ and tho othev engineers engaged in the late ox]iedition

are confident that with the machinery and tackle now b;_'ing prepared, they

will bo able to raise the cable and coinplete the lino to Newfoundlan.l.

Tho 1,070 nantical iniles of table, whii'li has r^'iriained on board the GroaJ'

Eastern since Angu,-t List, is certified to lie in us perfect condition at; when it

was ship]K'd.

The Atlantic Telegraph Company had arranged fir pri)viding the funds

necessary for resinning the work by an isiuo (/f new 12 per cent. First rr( ler-

cnco Shares ; but luiving been recently advised that such issue is not autho-

rised by their Acts of I'arlianient, the proposal has been withdrawn and all

tho subscri])tions are lieing rrturned.

It has therefore b(.'en decided that, for the pirrjioso of aiding in tho com-

pletion of thi- important undertaking, an entirely dislinet Comiiany shall be

formed, and this Company is accordingly i'oi'imxl with valuable privileges,

hereinafter specified, secured to thein l)y Agreements with tho Atlantic Telo-

gra})h Company, and tho Nov,' York, Newfoundland and London Telegra])h

Conqmny.

A copy of tho Memorandum of Association, Wiii'k has been registered in

accordance with the Companies' Act, LS(;2, is annexed.

Tho effect of the agreement ent -red into between tho Atlantic Tele-

graph Companj- and this Company is that the latter umb'rtake tho construc-

tion for the former Company of l,(Mt{) nautical iniles of new cable to bo added

to that now on board the Gnmt Ea-^torn, and for its submersion, from that

vessel, betwcoii Ireland and Newfoundland during the ensuing summer, and

for the ado^ition of taiitablc measures for raising and completing tho broken

cable of last year.

This ( 'omiiany also engage to work both cables, or cither as tho case may
be, as tho Agents and on behalf of the Atlantic Telegraph Company during

tho continuance of the agreement, and the agreement further provides

that in consideration of the engagements so contracted by this Company,


