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Private Members' Business

wherewithai to corne in with a comprehensive set of
changes ta the Bankruptcy Act." He could have asked
some of the members an this side of the House and an
the New Demacratic Party side of the House for some
assistance.

What we are seeing is a made in Canada recessian. I
know the government docs flot ]ike to hear that, but
when we talk about recessian of business downturn, it
means the companies go out of business.

Companies are going out of business at an ufiprece-
dented rate naw because of the government's reckless
ecanamic policies. The government cauld flot contrai
growth in southern Ontario.
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What did they do'? The only weapon that they cauld
find ta use ta try ta cool down that engine was high
interest rates. Sa they jacked up the interest rates ta an
unconscionable level and caused the level of bankrupt-
cies, usually in the peripheral ecanomies in the Atlantic,
in the narth, and in the west, ta go thraugh the roof.

In the Financial Post of November 22, just last week,
we read: "Bankruptcies LeapX My goodness, the head-
Une must be three inches high. "Cases rise 61 per cent as
recessian takes financial toli". There has been a 61 per
cent risc in bankruptcies. At a time when this gavern-
ment has caused a recessirn that is pushing bankruptcies
ta an uncanscianable level, it absolutely, pasitively,
fundamentalty refuses t() sit down and look at the
changes that are necessary ta the act ta pratect the
interests of workers.

The way the act is ciirrcntly, it gives you 500 bucks. Big
deal. My friend opposite, the parliarncntary secretary,
admitted that niaybe $500 in 1949 was three manths
wages, but $500 taday, if that is what you are making a
week and you have a family of two. probably would put
you below the poverty lino. With $500 a week, yau are
stili gaing ta a food bank, l'or goodness sake, in arder ta
feed your kids, if yati live in any major city in this
country.

He admits that the $50UJ limit is uncanscianable. Lt
does flot address the real needs, but at the same time, he
tells us ta wait until the government cames in with mare
coaprehensive changes. I arn not gaing ta pretend that
changes ta the Bankruptcy Act are gaing ta be easy. They
are gaing ta be very campiex.

If Bill C-217 goes through, what is it gomng to do ta the
banking institutions? Are they gomng ta stiil want to lend
maney ta some of the small businesses that are very
labour intensive, like a trucking firma? They probably do
flot get paid for 45 or 60 days. What are they going to do?
Are they going ta be able ta get financmng? There are the
real considerations.

I have always attacked a prablemn by looking at what
was the most grievaus error in the systemn before decid-
ing what was the best solution, and then effeet ail of the
other necessary changes as a resuit of that solution. That
is what my hon. friend's motion does. It states a desired
outeome.

A worker's wage interest in a company that is going
bankrupt today because of this government's fiscal policy
is pratected. That interest is not protected for a measly
$500, but it is protected much deeper. Again, he says that
we cannat support this because we do not know how ta
salve ail of the rest of the problems.

The government does nat know haw ta salve the rest
of the problems with the Bankrupt Act or with the
econamy. It does not know how ta salve the rest of the
problems with national unity. Perhaps this government
should just throw in the towel, go ta the Canadian public
and let themn elect a new govemnment. You will see some
action on these problems that have been gomng for mucli
too long. They have been aggravated by this govern-
ment's palicies.

When you talk about the flaws in the Bankruptcy Act,
this gaverfiment wili tell you that it has a study group ta
came in with some comprehensîve changes ta the Bank-
ruptcy Act. Well, we are waiting. We wait, and wait, and
wait.

There have been a number of proposais that have been
put forward, but they have ail died an the Order Paper.
There is anly a report recommending that legisiation like
this be put into place at some future point in timne. I arn
flot going ta question the sincerity of the hon. parliamen-
tary secretaîy when he says that we should wait and see
with regard ta these problems.

I arn sure that he would like to see those problems
addressed in a new camprehensive reform. of the bank-
ruptcy bill. One has ta wonder about the government's
sincerity. Aftcr ail, one of the most spectacular bank-
ruptcies that we have seen in recent years is a bankruptcy
by Route Canada. Do flot farget that it was this govern-
ment which, in its frenzy toward privatizatian, sold off
Route Canada. It sold it ta an individual who could flot
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