
Article 15

The final decision of the arbitral tribunal shall be confined to the subject matter of the dispute 
and shall state the reasons on which it is based. It shall contain the names of the members who 
have participated and the date of the final decision. Any member of the tribunal may attach a 
separate or dissenting opinion to the final decision.

Article 16

The final decision shall be binding on the parties to the dispute. The interpretation of this 
Convention given by the final decision shall also be binding upon a Party intervening under 
Article 10 above insofar as it relates to matters in respect of which that Party intervened. The final 
decision shall be without appeal unless the parties to the dispute have agreed in advance to an 
appellate procedure.

Article 17

Any disagreement that may arise between those bound by the final decision in accordance 
with Article 16 above, as regards the interpretation or manner of implementation of that final 
decision, may be submitted by any of them for decision to the arbitral tribunal that rendered it.

Part II: Conciliation procedure

The conciliation procedure for purposes of paragraph 6 of Article 25 of this Convention shall 
be as follows:

Article 1

A request by a party to a dispute to establish a conciliation commission pursuant to 
paragraph 6 of Article 25 of this Convention shall be addressed in writing to the Secretariat, with a 
copy to the other party or parties to the dispute. The Secretariat shall forthwith inform all Parties 
accordingly.

Article 2

1. The conciliation commission shall, unless the parties to the dispute otherwise agree, comprise 
three members, one appointed by each party concerned and a President chosen jointly by those 
members.

2. In disputes between more than two parties, parties in the same interest shall appoint their 
member of the commission jointly by agreement.
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