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Table D-2: Top 15 Destinations of Canadian Direct Investment in Developing Countries 1987-03
Ave(87-91) Growth (%)Ave(99-03)(Millions of dollars)
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The most surprising development in the recent pattern of Canadian direct investment abroad is the dramatic 
rise of CDIA in Hungary; investment in that country increased from an average of $2 million in 1987-91 to 
$6.8 billion in 1999-2003 (Table D-3). CDIA in Peru, Cayman Islands, China, Argentina, Costa Rica, and 
Colombia also reported very strong growth. It is important to note that the rapid growth of CDIA in many 
developing countries occurred from a very small base. Moreover, rapid growth of Canadian direct investment 
didn’t occur exclusively in transition economies and developing countries. CDIA also grew rapidly in some 
advanced industrialized countries including Sweden and Luxembourg.

Table D-3: Fastest Growing Canadian Direct Investment Abroad Destinations (Top 20) 1987-03
Growth (%)Ave(99-03)Ave(87-91)(Millions of dollars)
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