
(c) wages and allier remuncraton accruing ta a citize of the other
Contracting Party who was permïuted to work in connection with an
investreet in the territoey of the first Contradtîng Party;

(d) any cmpmmaton owcd ta an investor by virtue of Articles VII or VII
of the Agreenet.

2. Transfers shail be effected without delay in the convertible currency in which
the capital was originally investcd or in any other convertible currency agreed
by the investor and the Contzacting Party conccrncd. Unless otherwise agreed,
transfers shaU be made at the rate of exohange applicable on the date'of
trasfer.

1. if a Contracting Party or any agency thercof makes a paymnent to any of its
investors under a guarantoe or a contract of insurance it bas entered into in
respect of an investment, the othcr Contracting Party shah recognize the.
validity of the. mubrogation in favour of such Contmactlng Party or agency
thereof to any riglit or tille held by the investor.

2. A Contracting Party or any qgency thereof which is subroated to the riglits of
an investor in accordance with paragrapli (1) of thi Article, shall W entltled in
ah circutastances ta the urne rights as those of the investor in respect of the
inv<estcait concerned and its related retues.. Such riglits ay be exeiiçscd by
the Contracting Party or any agency llurof or by the mnveator if the
Contracting Party or any agency thereof so authorizes.


