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THE KENNEDY ROUND 0F TARIFF NEGOTIATIONS

On May 15 the Director-General of the.General Agreement on Tariffs
anId Trade, Mr. Eric Wyndham-White, announced in Geneva ,the successful conclusion
Of Regotiation of'the essential elements in the Kennedy Round. The following
teexcerpts from the statement made by Mr. Wyndham-White on this occasion:ý

"Almdst 50 countries, accounting for around 80 per cent of.
world trade, have participated in the negotiations, which have been
wide-ranging and comprehensive and the most ambitious attempt.ever
made to achieve the liberalization of international trade. The
resuits'are of a far greater magnitude than those obtained in any
previceus tirade negotiations. Through the operation of the most-
favoured-nation rule, ail GATT counties stand to benefit from'these
resuits. In the industrial field, the negotiations have been based
On a working hypothesis of a linear tariff reduction of 50,per cent
by major industrialized countries and have resulted in important
tariff cuts over a very wide range of industrial products. In many
aireas, reductions of 50) per cent have been agreed. It has beeîi
estimated that trade in the products on which conlcessions have been
agreed amounts to some $40 billion. Among the most diffi.cult
Piroblems deaît with multilaterally have been those related to
chemicals and steel; 0o1 these we have reached agreemen~ts of out-
standing imporan. In the agriculturai field, the basic elements
to be incorporated in a grains arrangement have been agreed upon
after di fficult and intensive negotiations. Agrement lias been
I'eached on basic minimum and maximum pices of wheats of major
importance in international trade. A major innovation is the
provision for food aid to developing countries to an amapnt of 4.1
mIillionl metric tons of grain annually. While in othor areas resuits
Onl agriculture have been more modest, there have, nevertheless, been
SOIie significant resuits.

"iAn anti-dumping code has been agreed upon in the course of
"'the negotiations.

"Agreement bas also been reached on action to be taiçen wii:h
respect te certain other non-tariff barriers to trado,


