
1966 No. 24

CHAIPTER VIX

WITHDRAWAL AND SUSPENSION 0F, MEMBERS,
TEMP0RARY SUSPENSION AND TERMINATION 0F

OPERATIONS 0F THE BANK

Article 41

WITHDRAWÂ[L

1. Any member may withdraw from the Bank at any time by delivering a
notice ini writing to the Bank at its principal office.

2. Withdrawal by a member shall become effective, and its menibership shall
cease, on the date specified in its notice but in no event less than six (6) months
after the date that notice has been received by the Bank. However, at any, tnile
before the withdrawal becomes flnaily effective, the memnber may notify the
Bank in writing of the canceilation of its notice of intention toi withdraW.

3. A withdrawing member shail remain liable for ail direct and contingent
obligations to the Bank to which it was subject at the date of delivery of the
withdrawal notice. If the withdrawal becomes finally effective, the member shl,
niot incur any liability for obligations resulting from operations of the Banlk
effected after the date on whicb, the withdrawal notice was received by the
Bank.

Article 42

SUSPENSION OF MEMBERSHIP

1. If a member fails to fulfil any of its obligations to the Bank,ý the Board Of
Governors may suspend such member by a vote of two-thirds of the total nurn-
ber of Governors, representing not less than three-fourths of the total votiflg
power of the members.

2. The member so suspended shall automaticaily eease to be a member Of
the Bank one (1) year from the date of its suspension u.pless the Board Of
Governors, during that one-year period, decides by the saine mxaoity necesy
for suspension to restore the member to good standing.

3. WIxile under suspension, a inember shail not be entitled to exercise 8117
rights uxnder this Agreement, except the right of withdrawal, but shall reinil
subject to ail its obligations.

Article 43

SETTLEMENT 0F AcCOTs

1. After the date on which a country ceases to be a member, it shall rem8ai
liable for its direct obligations to the Bankc and for its contingent liabilities t<>
the Bank so long as any part of the loans or guarantees contracted before it
ceased to be a member is outstanding; buit it shail iiot incur liabilities Witb
respect to loans <and guarantees entel'ed into thereafter by the Bank nor hr
eithier ini the inoome or the expenses of the Bank.

2. At the time a country ceases to be a member, the Bank shahl arrange for~
the epurhas of uchcounryssharea by th~e Bank as a part of the stlren

of accounts with such country in accordance with the prvsosof paragah
3 and 4 of this Article. For this purpose, the repurchase price of th~e saes hl
be the~ valute sh wnb the books of the Bakon the date the cutyceae


