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0 F THE BUDGET DEBATE

rsday morning, Juixe lUth, thie vote in the.
>mmons was taken on tiie buidget speech,
:tending over a period of two weeks. Tiie
ment, which wais referred ta in these col-
7as defeated by 120 to 70 and the. govern-
.r majqrity on the. vote an the. budget itself.
erest in the. debate lagged somewhat ta-
le speech of Mr. W. S. Fielding lbrought a
In the bouse. He referred to the~ reduction
,e tariff by Sir Thomas White as a move-
tion of reclprocity, on wiid issue thie Con-
ilent had corne into power i 1911 Some
iembers went tagether with T. A. Crerar,
of agriculture, to the cross benches, but

replied ta cri-
ýy W. C. Ken-
rio, regarding,
Le Lyovernment

war. Combines may b. prosecuted by the. government, but
individuals or groups of men wba mnake maney )ianestly con-
fer a benefit on thie country.

The jinderlying cause for the. high cost-of living, h. said,
la the. fact that large numbers oi mon, had been withdrawn
frein production ta fight in Europe. Tii. urgent deniand for
gooda will resuit in continued high prices. The, United States
is ext.nding millions af dollars of credit to European nations,
and althougii the sooner private interests can attend ta the.
financing the. better, yet Canada iiad ta do sonmetling i this
way. It was too early yet for a complet. tariff revision, and
hia budget represented a sincere attempt ta ke.p stable the
industries of this country at an unstable tinie, and at theè
saine time make reasonable concessions ta urgent demanda.
It was important, lie siad, that *hen the. time came for tariff
revision an effort should b. made to try and get unity among
tiie diverse interests in this country.

Regardlng the. exemption of the, war loan bonds from.
taxation, the. finance ininister said tint if this ad not been
doue a higiier yield would hiave been necessary. There was
competition for money for investuient and thie amaunt lost
by tax exemption would not be as great as the. extra interest
that woiild have lied ta b, paid. Commiissions paid fo~r
selling the, lan had been fixed on a basis decided upan by
a conimittee iieaded by Mr. Thomas Bradsiiaw, af Toronto,
and tus basis iiad been reached by consideriiig the expenseas

he said, b. about as hi
was also ta b. consid
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