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DIVIDENDS AND NOTICES I1
THE CANADIAN BANK 0F COMMERCE

DIVIDEND NO, .

Notice is hereby given that a quarterly dividend of 23ý
per cent. upc»i the capital stock of this Bank bas been de-.
clared for the three rnonths ending the 3i st August next.
and that the saine will be payable at the Bank and its
Branches on and after Wednesday, ist Svpteniber, 1915, to
shareholders of record at the close of business on the i 6th
day of August, 19 15.

By Order of the Board,
ALEXANDER LAIRD,

Torono, 2th juy.- gtS.General .Manager.

UNION BANK OF CANADA

DIVIDEND NO. 114.

Notice is hereby given that a Dividend at the rate of8
per cent. per annuni upon the Paid-up Capital stock of the
Union Bank of Canada, bas been declared for the current
quarter, and that the sanie will be payable at its Banking
Hlouse in the city of Winnipeg and at its branches, on andi
after Wednesda.y, the ist day of Septeznber, 1915, to Share.
holders of record at the close of business on August î6tlh
next.

The transfer books will be closeti fron the 17th to 315t
of August, îgxs, both days inclusive.

By Order of the Board, G. H. BALFOUR,
Winnipeg, July z5th, i915. General Manaecer.

THE ROYAL BANK OF CANADA

DIVIDEND No. lit

Notice is hereby, given that a dividend of Three per cent.
(Being at the rate of twelve per cent. per annuin) upon the
paid-up capital stock of tItis bank has been declareti for the
turrent quarter, and will be payable at the bank and its
branches on and after Wednesday-L, the îst day of September
next, to sharcbolders of record of i4th Auv-uit.

By order of the Board.
E. L. PEASE,

General Manager.
Montreal, P.Q., Nyl 16, 1915.

CANADIAN PAPIFIO RAILWAY COMPANY.

Dividod Not0*4.

At a meeting of the Board of Directors helti to-day, the
following dividends were dedlaredi:-

On the Preference Stock, two per cent, for the half-year
ended .3oth Juile, Iast.

On the Comnnon Stock, two andi one-haif Per cent. for the
quarter endedi -3oth June last, being at the rate of seven per
cent. per annun froin Revenue andi three per cent. per annuin
frorn Special Income Account.

Both dividends will be paid on ist October iiext to Share-
holders of record at the closing of the books in Montreal, New
York and London, at i p.m. on Saturday, 21st August next.

AIl books will be re-opened on Thursdýay, 7th October
next.

By nrder of the Board,

Montreal, gth AuguSt, 1915

W. R. BAKER,
Secretary.

BANK 0OF MONTREAL

Notice is hereby given that a Dividenti of Two-and-one-haif per Cent. upon the paid-up Capital Stock of this Insti-tution bas been declared for the three nionths ending 31stJuly, 1915, and that the sarne will be payable at its Bank-ing House in this City, and at its Branches, on and afterWednesday the First day of September next, to Shareholdersof record of 15t July, 1015.
By 8rer of the Board,

FREDERICK WILLIAMS..TAYLOR

Monteal 23r juy, iiS.General Manager.

TENDERS FOR PULPWOOD LIMIT
Tenders will be receiveti by the undersigned up to andiincluding Wednesday, the f,,fteenth day of September, 1915tfor the rngbt to cnt pulpwood on a certain areasituated northOf the Transcontinental Railway, west of Lac Seul andi southof English River in the District of Kenora.Teuiderers shali state the amoijat they are prepared toPay, as bonus in addition to the Crown dues of 40C. per cordfor spruce andi 2oc. per cord for other pulpwoods, or sncbother rates as mnay froin tine ta time be fi.xed by the Lieuten-ant..Governor in Council ' for the right to operate a pulp Millandi a paper mill on or near the area referred to.Sncb tenderers shail be requireti to erect a Mifll or millson or near the territory, andi to maniufacture the wood intopaper in the Province of Ontario-the paper mill to be erectetiwithin sueli tizne ant in sucli place as the Lieutenant.Governorini Counicil shahl direct.
Parties making tender will be required to deposit withtlleir tender a inarked cheque payable to the Hu>nourable theTreasurer of the Province of Ontario for ten per cent. of theamnount of their tender, to be forfeited in the event of theirnot entering into an agreement tO carry out the conditions,etc.
The highest or any tender not necessariîy accepted.P'or particulars as .te description of territory, capital tobe irnvesteuj, etc., aPply to the undersignetiN.'iB..-.No unauthoriz(d publication of this notice wlll bepaiti for.

;. H. FERGUSCN,
Minister of Lantis, Forests and Mines.Toronto, June 5th, 1915.

]DEBIEITURES FOIR !SALEý-i

OEBKNTuRES FOR SALE.

Tenders will be receiveti by th~e undersigned up untilSaturday, SePternber 4th, for the purciiase of 2o one hundretidollar debentures bearing date the ist day of September, igi5;payable March ist in eacb year 1916 to 1935, at the ImperialBank, Winnipeg.

JOFIN D. CUDY, Secretary-Treasurer,Sanford Consolidateti Scbool District,
Sanforti, Manitoba.

The Russian governnent is reporteti to be placing con-tracts for 'nearly $5o,ooo<,ooo worth of war munitions ini theUniî ed States. The Canadian Car anti Foundry Compainy,Montreal, miay get a share.
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