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et is developed, namely, that in eaeh year from 1893 to 1912,
elusive, Canada 's trade with the balance of the worid has
pulted ini a favorable trade balance for the D~ominion.
aited States Acquiring Canadiau Securities

1 V anada's trade with United States has resulted in an
[verse trade balance, to provide for whieh she has pledged
,r credit through the sale of provincial, municipal, railroad,
A4 industrial bonds abroad. In a rapidly growing country
in is inevitable.

1 1Wle Canadian securities have in the past been pur-
aaod largely in England, Seotland, and on the Continent, it
gratifying to know that they are becoming more and more

14.Iy distributed throughout this country, and .that the
ai.e States às doing an inereasing share of Canadian financ-
g. In view of the growth of Our commercial relations, this
not os>Jy natural but proper.

"The imporfance of Canada to the United States as a
stomer, and the large figures which the business representsfouid amply warrant a caref ni study ôf the general condi->118 exsting ini the Dominion, which will show the sond
sis which she offers for the credit which muet be extended
lier by the financial markets of the world during the present

riod of developmoet.

CAPITAL INVESTED IN TRADE PAPERS

he Federation of Trade Press Associations in the
iited States was organizcd at Niagara Falls on September
thi, igo6. At the start it concerned itself chiefiy with dis-
ssions of the postal question, but in later years more con-
Jeration has been given to ways and means for promoting
ebest initerests of the trade press in many other directions.

The second annual convention was held in Washington,
d subsequent annual meetings have been held in Chicago,
ýston New York and Niagara Falls.

Tlýe federation conventions and. banquets have been ad-
cssed by many prominent men, among them. being several
uemasters-general, assistant postmasters-general, chief s of
vernment burcaus, the president of the chamber of coin-
>rce of the United States of America, and many of the
Ldljlg publishers, advertising and professional mnen in the
intry.

The federation represents a movement which sceks te
tter thse conditions of trade paper publishing, to raise the
indards of trade journalisma and secure an efficiency in
vertising which will enhance the power and usefuIness of
de papers tO manufacturers and advertising men.

The eighth annual convention of the federation will be
Id at the Hlotel Astor, Ne>w York, September i8th to

Those interested in the idea of business promotion
-ough trade press efficiency. which is to be featured at this

eing, are invited to attend any or ail sessions. There wîi~papers and addresses of interest toi ail these. This con-
iinwill be a practical demonstration of the power and

rnity of the organized trade press movement.
The capital invested in trade paliers in the United States

ibeen estimated at flot less than $so,ooo,ooo. The federa-
n papers represent a capital investment of flot less than

Thenumber of employees 'on the federat.'on paper', is
)ut 5,900; the estimated yearly expense for labor is $12,-
:,000; and, aside f romn labor, the estimatcd gross annual
)enditures for rent, materials and general expense are
;o,ooo.00

The president, of the federation is Mr. H. M. Swetland,
e Automobile, 23g West 39th Street. New York; vice-
ýiIdent, Mr. Elmer C. Hole, American Lumberman, 431
it Usarboru Street, Chicago; secrctary and treasurer,
.Edwin C. Johnston, American Exporter, 135 William
et, New York.

NEW COMPANY AT OUTLOOK

The firm of J. P. Kennedy & Company has been incor-
ated and the name changed to, the Universal Securities
Wpration, Limnited. This firm bas opened a private bank

the offices which they recently purchased from. the Mc-
inney Company, Limnitcd, at Outlook. Mr. J. P. Kennedy,

is luanaging director .of the new corporation, was for-
rly associated with the Canadian Bank of Commerîce.

Cntracts for the two Înterior elevators to be erccted by
Driion Government at Saskatoon and Moose Jaw have

n warded to the Bairnet-McQueen Company, of Minne-
licontracýtors for the new elevator nearing completion

Plort Arthur. The contract price is slightly under a millionýas for each clevator. The capacity will be three million
hls eacb. but the construction will be such as to permit~ioôaI nits being built at any tirne in order to treble

sorage requirements.
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FORT WILLIAM AND) CROP TRANSPORTATION

ExistÏng Facilities Must be Increased as Production
Grows-Shipping

(Special Correspondence.)
Fort William, September qun.

Mr. G. 0. Callaglian, managing director of the Steel
Company of Canada, %vinen inspecting the plant of his coin-pany now under construction, sta[ed thaï under ordinary
favorable conditions the F~ort William plant would bie reaclyto begin operations on April i. Messrs. Prack and Pcrrinc,the contractors in charge of the building operations, have-a large staff of men at work. It is iniended to have the:building closed in before real winter sets in, so that there,will be no delay.in the construction work untîl the completed
structure is turned over to the owners.

The Fort William board of trade is to be represented atthe affluaI convention of thîe Western Canadian associatcd
boards of trade to be held iu Winnipeg, Septemaber 11, 12and 1.3. A resolution fromn the Fort William board entîtled"Terminal elevators at the head of the Lakes, will be oneof the important matters to be dîscussed. The petition dealswith the grain handlîng and grain treating here. It setsforth that the grain production must continue to grow withthe increase in population and the settling up of the westuntîl the production of grain has increased to at least tentimes its present sizc, and that there are not adequate facili-tics for handling the presen, season's crop. This question
ill undoubtcdly create ail interesting discussion, being moreor less of vital interest to, the entire west,
Preparations for Crop Handllng.

Fort William is getting in readiness to receive the crop.Each week secs the big terminal elevators being dcpletedmore and more of the storage grain; outward lake shipments
continue to be brisk, while the remuants of last year's cropscontinue to filter in. According te the goverument grainoffice statistics for the week. ending AuguaSt 28, there were
3,172,295 bushel', of grain in store at the twin cihies; 85o,ooobushels wcre receîved fromt the west and 1,75o,000 bushels
shipped out.

The government-owned clevator at the head of the lakesi s nearing completion and the machinery is now beîng in-stalled. 'lhe openîng of the grain sample mnarket, which
was te have been established in Fort William on September
i. has been postponed until Decemnber 15. Chairman Magilland memibers of the Dominion grain commission of Fort
William have been in Ottawa- the past few days conferringwith the government on the question and it is understood
that the above arrangement has been arrived at by the de-
lay to the construction of the government elevator here. Itis fully expected, howcver, that the elevator will be coin-
plcted by December 15, when the grain sample market will
be established.
Lake ShIppers, Clearance Assoclation.

At the annual meeting of the Lake Shippers' Clearance
Association, held in Winnipeg, Mr. Capil Tilt was re-elected
president. In an address to, the members the president made
the interesting statement that 1,3.-6 cargoes had been handled
by the association aï the head of the lakes and 155,336,891
bushels of the 1912 crop of grain had been shipped ontthrough the association. The excellent work accomplished
by the Lake Shîppers' Association in the prompt loading of
vessels is wurtby of note and greatly assists the commerce
and trade of the great lako,.

A notice is given lu thc Canadian Gazette of recent date
that there has been deposited in the department of public
works a plan and description of the site of the proposed
dock %,h'ch the Superior Rollingt Milîs propose to have erect-
ed in this çity. The site of the plant is in the Wayland Ad-
dition and fronts on the Kaministiquia River.

WORK 0F THE METROPOLITAN LIF-E INSURANCE
COMPANY

Speaking at a banquet at Montreal to thc agents and
officers of the Metropolitan Life Insuran-e Company. Major
G. W. Stevens, discussing the conservation of life, said:
"The Metropolitan Life Insurance Company has not only
taken a unique place among the commercial forces of the
world, but bas pointed the way to other corporations, to gov-
erniment, to cities, whereby this life may be made happier,
better and richer. To have done this is to have donc some-
thing towards lifting the world's work out of the slough of
mere selfishness and greed and to bave placed it upon the
pedestal of humnan nobility, where ît belongs. To have done
this, is to have earned a dividend of gratitude, sympathy
and respect, and stored it wbere the breath of selfish-
ness may flot tarnish it, where the claw of the vulture may
net reach it, nor thieves break in and steal, nor rust destroy?'


