
U»tc eJ9Urxarp ? 1mCs
Trade Review and Insurance Chronicle

-No. 12 Toronto, Canada, March 22, 1913 Ten Cents

)e /flonetavy zimes
0F CANADA

3LISHED EVBRY SATURDAY BY THE MONETARY TIMES
PRINTING COMPANY 0F CANADA. LIMITED

JAMES J. SALMOND, MANAGIRO DIancoTOR
W. FIELD, A. E. JENNINGS, P. G. CHERRY,
tna BarresR ADVERTI5ING MANAGER CIRCULATION MANAGER

Monetary Times was establiahed in 1867, the year of Confederatio*n.
rl,.d. in 1869, The Intercolonial Journal of Commerce. of Montreal; In
e Trade Review, of Montreal: and The Toronto Journal of Commerce.

Terme of Subeerlptlon. oayable on advenosi
Postpald ta any address in the Postal Union:

one Year SIX Menthe Thrte Montha
ea.0< 129.) 01.76 (7,q> 100(4.
W%. Antedating This Issue by More Than One Month, 25 Cents Bach.
ies Antedatlng This issue by More Than Six Months> 80 Cents Rach.

AOVERTIS INQ RATEB ON APPLICATION

OFFICE-Cerner Chufreh anId Court Street*. Toronto.

oema inr 7404 7405 or 7406. Brandi exchange connecting
d.partnients* CABnaAoR5- orEs TORONTO.

09 Offl..-Room 820, Union Bank Building. G. W. Goodail,
I«terflManager. Telephone Main 2914.
1-01 Offi..-ooni 817 and 828Transportation Building. T. C. AUtum.
atotial Repreentative. Phone Main 8436.

, 0>f81..-Oranid Trunk Building, Cockspur Street. T. R. Cloughe..
gues di dtari A Representative. Telephone S27 Central.
mailed pi pers are sent direct to Prlday evening trains. Subscriberst who

.hm late will confer a favor by reporting te the circulation department.
Monetar>' Timies does not necessarîly endorse the statements and

s i.fs arepndents. nor dors ît hold îtself responsible thefor.
1onetary Times invites information from its readers to aid b exclading

goelunns fraudulent and obiectionahle adveetlsements. All Ifrmaon
treted confidentlslly,

NOTICE T0O UBSCRISERS
en clmnging your mailing Instructions lie sure and give your old address
js welI as YOUr fCw address.

VIEWS ON STOCK INVESTMENT

reader of The Monetary Times has* written ask-
lor suggyestions for thé investment of $25..
.da$tion to sending the desired information,
sked several reputable brokcerage flrms for their
aiso, to be forwarded to our correspondent, who

wrote, -"I feel that this vear, 1 would likre to in.-
my incoine ln some good stock or stocks so that
aid have somje funds always immediately avail-
sbould 1 at any time require themn. If yen con-
thre present a favorable time to begin huing, I
feel obliged if you will direct my attention to
Canadian stock or stocks which you may con-
a good p)urehase."
examination of the situation shows that the prices

rally of good stocks are low. with excellent pros-
L The time for Învestment, therefore, seemts op-

ine. The views of flic brokers with whom. we
nUnieated agree on that score. The general feel-
s that with present money mnarket conditions, not
in Canada but also abroad, investments may now
jade to as good, if not better advantage, than

*-hen the si tuation is more normal.
wi 1' bc of interest to readers of The Monetary

ix>t know what stocks were suggested by the. var-
brokers for tiie investulent Of the $25,N00. Here

Leifie Rallway.
it.ting Company.
rlake Line.

xnpanies.

,-manent Mortgage Corporation.
4,Iietrie Railway.,
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0f that list, Canadiain Pacifie alwy W-innipeg
Electric and, 11he Mackayv Companies were thec favor-
ites. heing-- xnentionei1) ' v'nearly nll our correspondents.
For the paý,rticlarg case iindefr notice, the. conpensuis of
opinion was thant canadian P'acifie, Railwa 'y sýtock wu
the xnost suitable, therc probably beinig no stoek, or
other security, iVhirh is so acceptable as collateral
throughiout thec world. For that reason, fulnda are al-
waYs alvailable for a hiolder of that s;tockl, even if he
did flot wish to seli. The, price of these shares are
about 224. The retnirn on the investmýent iq not se
large as in somne other issuies, but the poetsof the
railway are so good that the Jikelihood is there wilL
b. ronsiderable enhanemenit in the, value of the.
shares d1uringý the comnine years. The market fo?
these shares is so -%ide that they can be dispo.sed of
et any time.

With regard to the Mackay* Companies, it is noted
that flic prospects of thÎs concern are good. A weak-
ness, pemrhaps, îs the littie information that the share-
holders are permitted to receive from. the trustees.
As against this, however, the. control of the company
is in the bauds of able and honest men, who state that
the earnings, are increasing and the. business is satis-
factory. The present price in the, market is 80 and


