
TME MINING RECORID.

NET EAItNINGS ANI) lIVii ENi>S OF TIIE
C(IOWS N EST PASS COAL V.O., LT 1).

T Il ANNI \Lt REPOlT of the Crow's Nest
Pass Coal Colpany, Ltd., for ite caletidair
year, 19, is printed on aiotier page of titis

iuiler of th M.Isto M lIs :coun. lt will le seen that
ilotwit hstatdinlg nfavourule ciditions dtriig ai
part of the vear, the net. earnings were sullieient to
amit of tie cistoiar qu are'I lV dividend ait dite rate
of tenl per enlit. per aiIIInI beaiig paid to the share-
liolders for the fulil period imtider review.

''ie pliblicatioi of titcopany's yeariy stateieit
of aiccoiits aippears to liive h1ad its (cIstomliairy' effeet
On its old-tiitie traidueer, Wmn. B3luikeîiore, wio lias
repeated statemîlents wie have on former occasis
shown to be imtruie. Ilis periodical ehtillition liis
this timte taîkeii t he following formlt:

"The Week was severely, not to say scurrilously,
e'ritieized ai few umiontls ago for pointing otit thait thie
Crow's Nest Paîss Coail Co. vere payiing ai higlier
dividend than the operating profits warraited. lin
the saille editoriail The ll'eek ailso poiited out thait
priaetieilly aili the moiey itilized ii the payient of
dividends lhaid beein acqitired by the comîpainy throigi
the sale of treasury stock ait ai Iigh coiiii'sioi. Tthe
genierail iaiiaIgeieit recently ainoned thait a fur-
tler istie of treasury stock ait $250 per $100 shalre
would siortly be ilade. As the issue is to be half
ai million it will, if sold, reaîlize $1,250,000 aînd a
net. preiiiiuim of $750,000. lin view of the preseit
finîaincial position of the eomîîpaniy it will be interest-
ing to kinow wh'lîaît justification there is for ptittinig
this stock onI thte marîaîket at suhel ai Iremiumlîî."

As to the question of whentce dividends have becn
derived, the foliloviig figures fromu the comiipanty's
aiidited batlice sheets show:

Balance ait eredit of Profit aInd Loss
Accounit on Decemlîber 31, 189). . . . $

Net eaîriniiugs foi' ear 1900 .........
1901 . .. .. .. ..
1902.........
1903.........

" " "1904 .........
" 1905.........

" " " 1906;........

47,810.42
141,064.10
270,848.39
171,285.80
310,492.28
406,049.50
497,898.68
351,791.35

.\ggregate of net earniings to enîd of
190 .; ...................... $2,197,240.58

Total dividends,
" " .

1901.. .$242,705.50
1902. . . 250,000.00
1903. .. 303,717.36
1904.. . 347,807.25
1905... 349,418.05
1906... 350,000.00

Aggregate dividends to end 1906. ... $1.8-3,64S 16

Balance at credit of Profit aid Loss
Account on Decemaber 31, 1906. . $ 353,592.42

As explaininîg the smaller totatl of Iot eariiiigs ii
191106, tIhe clairmliai of Ite aldjournied anInIIIual meeting
of sitaIi'reholders hIl mi .\pril 30, saiud: Te coli -
jpIII halis pissei ai satisfa y year. Ilitd il t
beeii for tle tiifiinte stiriike which took pluce in
tlie latter iionithls of the Year, the' produrction wold
Iliv renehed approxitiatel1,i 00,000 toits, anld pro-
fits of the coIiany shuiltitve showit ai bttertî-•i.t
of $125,000, lieib is th estiate tIle direetors
phiaiei ipoin thle ost of tle strike. This is male up1)
of loss in profits, atil inI the altiild expenise of the
stike."

Concernl t ing justifieition for the receit l-iuori.ed
issue of ilnw stcek' ait $250 per shai re, before le:aving
Winipieg on Maiy 30, .\Mr. G. G. S. laitdsey, manuaîug-
ing direetor of tIhe row's Nest Pss oal oIIpanII.
aiordling to aI pess dispatei of thait date, said: "M v
directors ii Toronto hIaive just givel mWe ain aadditioial
$1,250,000 for tle luu.pose of expainîdîîîg anti devel-
Opiig the property of the compaiv, anîd tle work
will h begnit ais sooi ais the ieessar.y arrailge-
ients canti ble made. WVe will ieed ailboit 500 addi-

tioial itei."
Tile omtipai nv's cashi receipts on capitail aiecoiiunt,

the iivestmlîeit of its lIeserve Funîd, matîl the big aid
very vaihitible aissets, prace îtically I îienîumii ibered, it
possesses ieed iot be gonte inîto nowv. h lias devel-
oped one of lithe m1ost important iiîdividuial enterprises
establislhed in thlit' Proviiee, ant ils achievemnts
lire toistriuetive antd a distinet publie einefit.

Iider date .\lav 12, the president of the Steni-
vinder (old aud Coail .liing Company byv circular-

gav( the salirelolders of the eomlîpainv the follow'inîg
in foriaitioninernig operaîtionîs ait the Steiiwiider
goId mine iat Faiirview, Okanaugan:

li the paîst two itoiths we have doine the follow-
ing development wNork: Raised fromt the 300-fi.
level to Vitliiin 20 ft. of thte first level, a shaft 1) ft.x
4 ft. (; it. vitiin timbers (double comtîpartient) aiid
coItpleted the tiiileriig for this distanlce, 180 ft.
(ross-cit frot the old workings to the ntew slaft ait
the 200-ft. level a distance of 60 ft. Cross-enît on
Ile surfaee ait the' side of the muil, to conineet with
the shaft ait first level. a distaince of 75 ft., size s ft. x
6 ft. diminishing to 7 ft.x5 ft. vithii timbers. 'Thiis
IaIke 315 ft. of laîrge tiîunels and shafting Comlipleted

iii aiboit two ionths, witieh is record time for titis
district. WVe are niow coipleting the raise and will
connîieet with the laist-ientionîed tinniel witiiin a week.
It will take about three weeks to raise the further
distance of 50 ft. to the surface at. the liglier ground
ait the blaiek of tIhe il alind get the teiporaîry gaillows
frame ereeted for hoisting while sinking the shaft,
whic will be ctinued iiiiuiediately. We expeet
to sink at the rate of 100 ft. pier montl, anti after
tle Cross-euîts to the ore onu the differenit new levels
are umade, ve sItai lie in ai position to extact ore
with gr'eat economy t irougi t le tiew siaift, which is
ait the left land side of the upper part of the mill.
We aire iow driviig ail the mnachintery by water
power aid saving about $600 per monti iii steail
costs. The ontlook iii every respect is proiiiising.


