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THE COMMERCIAKL.

Argentine as a Wheat Exporter.

The irregularity of the Argentine Republic
in tho matter of exporting wheat of late years,
coupled with reports of its now rapidly in-
creasing ability to ship wheat abroad in com-
potition with the United States and Russia,
londs particular interest to a recent lotter
from the United States consul at Bucnos Ayres
to the State Department at Washington.

The Argentine Republic as shown in the
report of the United States Secretary of Agri-
culture, can now place 85,000,000 bushels of
wheat annually on the European market.
The Argentine wheat fields aro less than 100
miles from deep-water harbors, and therefors
wheat intended for export pays no appreciable
inland freighc. while the United States wheat
is subjected to n heavy charge for land
teansportation,  For these reasons Secretary
Morton believes wheat will not hereafter be
our staple cereal, and advises our farmers to
increase their acreage in corn, for swhich
there is a constan:ly growing demand, the
result of now uses to which curn is being ap-
propriated,

Consul Baker esplains that there s no
stctistical office charged with the collection
of information of growir.g crops and harvests,
and the only way ﬁ' which reliabie data can
be obtained is to take the exports and add to
them the estimated quantity required for home
consumption. As to the area in whest or the

jolds per ocre there is mo official know-
edge attainable. Taking mere estimates,
however, the consul gives the area in
hectares for the years named, a hectare
being the eqw wlent of 2.471 acres.

Ten years ago the wheat fields of Argentina
covered 248,500 hectare . In 1892 they ex-
tended over 1,322,000 hectares, and in 1893
over 1,983,000 hectares. Estimates of the
aren of the present year vary, one authority
placing it at 2,181,800 hectares and another
at 2 974,00V hectares, the latter figures being
equivalent to about 7,486,250 acres. Those
furnishing the lower estimates explain that, in
consequence of the low price of wheat last
year, many farmers put their lands in flax as
a more promising cvop.  Ten years ago the
quantity of wheat exported by Argentina was
about 60,000 tons. and during the years of tho
last decade tho exportation did not reach an
averageof 1U0,uUlVtons. In1890itreached828,-
00J tons, and has steadily advanced since
then, reaching in 1893 1,000,187 tons of wheat
and 87,521 tons of flour, The returns for the
first six months of the present calendar year
show that the exportation of wheat was
1,029,546 tons and of flour 20,628 tons. It
will be thus scen that the shipments for the
first six months of 1894 have been larger than
for any preceding twelve months.

British Columbia Lumber in San
Frangisco

The San Francico correspundent of the
Mississippt Valley Lumberman says .

* The Beulah is to hand with another car-
o of British Columbia lumber and lath, She,
however, made but a very small impression
on the market with her addition to its sup-
plies o- tbe week. ‘The coming year will tell
what effect the throwing open of our ports to
the lumber of the world may have on the in-
terests of our lambermen, but up to the pre-
sent it has had none. There has not a
sufficiency of timo clapsed as yet., In order
to enjoy any large portion ot our trade, the
millmen of our ueighboring territory would
have to maké much more claborate prapara-
tions fur the carrying ¢f it on than than they
have at any time scriossly contemplated. 1t

will take some time for them to supply the

fdve million feet that they have already sold
and if it does that it may easily be imagined
that competition with our Puget Sound peo-

ple would be no light and easy task. The

moral result of the changoe in the law was un-.

doultedly depressing. but its effeet has been
discounted, and but little notice will bo taken
of the fact that the field is open to all comers
until the receipts at ths port have
begun to nssume tangible proportions. Were
it not morally cortain that tho reimposition
of the duty will bo insisted on thereis no
doubt that there would be a big lumber boom
in British Columbia, but it would not pay to
invest large sums in mills which would lie
idle after the laps of a couple of years. Con-
tinuous frec lumber would attract to thisconst
a fleet of Norwegin vessels which are manned
and handled c’ﬁe:xper than _any other and
they would do the ecarrying business betwcen
British Columbia mill ports and San Fran-
cisco and Nan Pedro. In the West Indies for
instance they do nearly all thecarrying trade
botween South American countries and gulf
ports in the fruit season. Noother vessel can
comnpote with them, Up to the present on
this coast all the business hzas been done by
United States vessels.  Of course the consting
trade could be done by no other. But with
the obtaining of any large portion of our
lumber in British Columbian mills the Nor-
wexian veseels would como into the business
of 2 surety, and every year an increasing
number of our carriers would be laid up to
1ot in our harbor,

British Exports to Canada.’

The Drapers' Record (Londun) says. It
will be noted with vegrot that the exportsof
wool and textile fabrics from Great Britain to
Canada for September show a cousiderable
falling off in evary itom except raw wool,
For tge nine months ending with September
oven that exception cannot be made. Taking
the monthly report first, we find that while
the imports of raw woot for September of last
year amounted to only £92, they reached the
value of £1,510 in September of this year.
But for the corresporiding nine months in the
two years the difference is all the other way.
Last year the imports amounted to £14,500 ;
this yeav they veach only £8,018. In cotton
goods the imports have fallen in the same
periods from £133 458 to £339.638, while 1n
worsted {abrics the discrepancy 13 still greater.
the return showing £576,281 for last and only
£392,180 this year. ‘Haberdashery has fallen
from £225,482 to £181,282, woolen fabrics from

£315,925 to £225.787, linen piece geods from |

£117,660 to £91,238, and siltk and lace from
£31,935 to £27,881. The record is not an en-
couraging one,”’ .

A Conspicuous Example.

N. Y, Journal of Commerce. Not i fow
industries which are exporting their products
and selling them in competition with European
prodacers, manifest, through their managors,
as much colicitude lest their protection by
tariff ip the home market should be reduced
as though they weré unable to meet European
prices. If the statements of tieorge Bruce are
accurate, the White Lead Trust is a con-
spicuous examplo of this. There is a duty of
two cents on lead and three centson white
lead, but the duty on lead can be recovered
by the drawback if it is exported.  That is,
the manufacturer can make for the foreign
trade free of duty, but for the domestic trade
he makes under a duty of two cents on his
material and three cents on his product Tho
cost of white lead is shown in detail by Mr,
Brauce to be 8 3%l centsa pound  Asthe
duty ou the lead ean be recovered through the
drawhack, the Whito Lead Trustean sell its
product in England profitably for three cents
a pound. Bat at the same time it gets six
cents from America.s, because the taritf shuts
out fomi%n competition, and the Trust has
eliminated domesti¢ competition,

Will We Be Shipbuilders Again

Canada was at oue time the greatest shij,
building country in the world, "That was in
thodays of wooden vessels, Now the best
vessels are built of steel and nickel. Canada
should produce these cl\easex' than auwy other
country. An unprejudiced sonrce, The Lon-
don Economist, says: '* Canada will even
tually control the shipburlding industry. and
this from & remarkable fact of only recem
realization. It i3 now practically proved
that steel mixed with from 8 to b per cont nt
nickel is double the strength of ordinars
steel, and as it does not corrode or take on
barnacles, shiya constructed «f 1t will posses-
the very great advantage of never yequiring
to be scraped.  Moreover, as ships of nickle
steel mny safely be built much lighter than
ordinary steel shipg, their engine power nul
consumption of coal may be safely reduced
without diminution of speed; in short, ac-
cording to this writer, such steol seems bound
to supersede tho ordinavy article, and probab.
ly also all other materials in presen. use
ship constretion, and this being thoe case, the
nation which is in a position to produce th.
metal must necessarily control the smpbuita
ingindustry. For the present, at least. they-
is no considerable supply of nickel outside ot
Canada, which, in fact, possesses nickelifer
ous pyrites without limit, the entire bleak
region extending from Lake Saperior t«
Labrador being rich in it. It is declaved by
oxperts that the Dominion can supply a il
}ion tons of the pure metal annually. if neces
aary, for an indefinite poriod.”

Orangs Gfun Ruined,

A tolegram from Jacksonville, Florida, vu
December 81, says Three million dollars will
hardly cover the lvss in Florida from the
cold of the past seventy-two hours, The mer
cury dropped to 22 degrees above zero last
night, and the cold completed its work of
destruction The pineapple plantations are
ruined, as well as the oranges and the wintes
vegetable crops. Next year's orange crop.
will be shortened by 1,000.000 boxes which
means an additional Yoss of 81,600,000 to the
growem and the transportation companies

*ho direct and incidental losses by this cold
spell will nggregam 85,000,000 in the nex
two years Last night at 8 o'clock the me:
cury was at 41 degrees.

New Yo k Money Market.

In spite of the facy that some lenders are
temporarily out of the marzet, the supply of
funds continues excessive and the demand
slack, so that the turn of the year will pass
in all probability without any influence on
the New York loan market. The most sig
nificant feature is the lack of fresh demands
Commercial paper is in poor supply, and
acceptablo offerings find ready bayers at 8 t
4 por cent for best names and indorsed bilis
receivable. Time money is mnactive, and
borrowers have generally made all needed
arrangements for?l'an, 1 Rates are 13 to :
pex cent, for short and 24 to 83 per cent. fu
long dates. Call money is 13 to 2 per cent
—Bradstreots. Dec. 25

The Montreal Wholesale Grocers Guiit
held its annual meeting recéntly.  Secretary
Irwin merely handed out afterwards a state
ment to the effect that President Childs had
submitted a short resume of the business ot
the association, which was adopted. The
election of officers resulted as folluws . Pres:-
dont, Mr, Geo. Childs, Vice-President, Mz,
Chas. Chaput; Treasurer, Mr. A, H

ebert

Directors—Messers. J. E, Quintal, H, Lapotte
and H. H. F. Hughes; Committee of Arbitra-
tion—Mesyrs, G. E. Forbes, W, Kinlock. >
J. Carter, A, Birks and D. C, Brossegu.



