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Argentine as a 1Wheat Exporter.
The irreguîiarity o! the Argenitine Repuhllliu

in. te maLter of exporting itheil o! late years,
coîîpled %nith reports o! its noiv rapidiy in-
creasitîg uhility te sii niteat abroad in coin-
potition %vitît iie United States andi luissia,
bnci-i itaticmiar intorest ta a racent latter
frant the U'nitedSqtatesconstil at BucitoAyres
ta the State Depat-tmont at Wa.shingtoni.

The' Argentine fleptîblic as qliowiti it the
report o! te Unitel States Secretury o! Agri-
<'uttutre, cati in' place 35,M00,000 husitels of
whieat unnualiy u tue Europcau timarkcet.
'rite Argenttine nîjeat fields ara lcss tuait 110
miles fiant deep'wu%-ter tarboi-3, anai thpecfore
wheat intandet for export pay.s no appraciahia
îîîiand freighb. iiii ite t Unitedi States wlaat
iq stibjccte(I te a lienvy charge for miuitd
trunsportatioti. Foi' tiiesc rcaffoiîsSorta
Niorrtn helieves %%heat n ill not liereafter ho,
tîtît qtapla cereai, atii ad.vises oui, fartiers te

ittiercase thicir ucîeage lit corn, foi' whticlt
tora lt a coiistantly growiu.g don lani, the
ai-olt o! naw% uî.;Os te whîici cota is; bciig ap.

pr'o mriated.
Co-niBker e\plins thuit thlera l'à ia

'.tti ;tiral office chiargeai n-ih tue collection
o! information of grovàî.q cropu anti iarveste,
and the only way e, % il reliahia datft eau
ho, obtaineci is ta ta ko the exports andi add ta
thmt te estimatediquatit ity requireci for borne
cansuîmptioîî. As te thea area in ivhetLt. or the
y lds per acre thare is ne official know-
leciga attainable. Taking mare astimates,
iuowavcr, Lhe conîsul gives tha area in
htectres for tue years îîamcd, a hectare
being tua a-% lenît of 2.471 acres.

Toit yaars aga taw w1beat fieldis o! Argentin
uovered 243,500 hectare . In 1892 t lev' ex-
tendcd over 1,822.0W0 hectares, and in'»1898
over 1,983,000l hectares. Estmates o! the
area of thme presemut year varv, one authority
placiliw It i 2.181.1W0 hîectareg and unotmer
at 2 9?lP.UUt hectares, the latter figures béiîîg
equivaietît te about 7,-186,250 acres. Those
furnishing tha lower estIMates a Xplain tbat, ia
cunsequance o! the luw price o! whteat lat
yeaî-, miaty farinais put titeir landin 1 flax as
a morc p-oîiising cropt. Tcn yeari tige the
(qtaiîttity o! whîeat expertedl by Argentina n'as
about W3,000 tons. anîd durmîg tha years o! the
hast decade the exportation did not r-ach au
averageof 100,000tons. InI890iti'eachrdti28,-
00J toits, and lias steadily adv'anced silice
thoan, raachîng la 1893 1,000,137 tons of wrbeat
and 87,521 tons of flour. Tuha raturns for Lime
first six niontits o! the presant calendar vear
sion- titat tua exportation o! whtieat n'as
1,029,540 tans and o! flour 20,628 tons, It
n-ti e hus .'icn Lîat tae shipmeîîts for Lima
first six inoniis o! 1891 have beau largerthait
for any precediag twelve months.

Britishi Columbhia Lumber ia San
Francisco

Thoc S-ait Francu ýcu (orreij>undeztt t, the,
Mississippi Valley Lumnberman says .

ýTha Boulait is ta lianti witi another car-
go e! British Columbîia lumber and lath. Sie,
honaver, inade but a cri' smit impression
on tae mark-et %'îtii lier addition te its suip-
plies o- tba week, T1ho coîning year will tell
îvhat offect tha throwing open of aur ports te
the ltimber.of tha worid niay have on te un-
tereste o! ar utmhortneit, but up te te pro-
ýent AL lias huat none. Thora bas umot a
sufficiency of ime elapseci as yet. In ordar
te enjoy aîîy large portion et eur trado, the
milîmen o! aur îîeigiîboring territory wouid
have te mnakè ach more elahorate puepara-
tions fur the curryiîtg ci it oui titan titan thay
hava et uny tima serio.îsly centeaipateci. Il
wîill take soma tima fer tham te supply tue
lve million foet that they have already soala

and if it doas that it may easily ha iniaginad
timat. compatition with oui' Pugot Sounci pao.

ple %vould Wo no lig lit and easy task. The
moral rosult o! te change in te iaw was un.
deuhil dapreqqing. but its effeet lins been
discoutd and but iittlo notice wiIi ha takion
of thê fact that the fid is oppn te ail colliers
until thé recéipts at this port have

beu to asume tangible proportions. W'are
itgflot mioraly certaiti thnt ttoroitnpositioin
of the duty wiil bo insisted ont thora is no
doubt that thera would ba a big lumber boom
in B3ritish Columbiia, but it would not pay ta
invest laigo stinîsii in ilis which, would lie
idie atter tho laps of a couple of years. Con-
ttiuis free lumber would attract totisconst
a ficet o! Nor%%e",in vessels which tire inannéil
and haulled fc.tlpar than alv otho ana
they woli do the lýi'aîr3ing business hetincon
Britislh Uolumbia niill ports anîd San Fran-
cisco anti sait Pedro. lit the West Isidies for
insance they do naîy ait te carry ing t rado
botwcc(n '-outil American countries unid gittf
ports in the fruit ceason. Noother vffsol catu
compote wiîlî thoin. Vip ta the present oin
this coast ait the business hi bec» dlonc hy
ILnited Statfs vesselq. 0f courýse tticoaqtiing
trade coulad ho donc by no otiier. fut with
the obtain ing of aîiy larqo portion o! our
luniber in Britisli Çoltunibian injli tht, N'ir-

w~~an essiswoui cmainto, the buisiîîc-ss
of a surety, and ovcr * year ant increasing
nuinhor ef our carriers woul<i ho laid np1 to
rotin otir harbor.

Britishi Exports tu Canada.'
The Drapernt Record tLondutij says. Lt

wili ho noted ivith reýgrat that thQ exporte o!
wool and textile fabries front Great Britaîin te
Canada for .Septemnlcr showv a cotisiderable
failin goff in every item except raw wool.
For t henine mionth.1 ending with Sepr.ember
ove» that exception cannoa ho madu. Taing
the monthly report first, we fida that whiie
the imnports o! rawv wool for September of last
year arnounted te only £92, they reached the
value of £1,5'JO in Soptember of this yetir.
Butt for the corresponiding nine înonths in the
two years the difference is ail the otiier way.
Last year the importa amocunted te £14,5W ;
titis yeay tlwy rench, 011y £B,Oîs. 111 cutton
goods the import8 )lave fallon lin the saine
perioda front £ 138 453 ta £839.63.9, wite in
worsted fahrics tie discrepancy lit st greater.
the return showinsr £576,281i for last and onty
£892,180 tis ycar. -Haberdas]îery lias fallen
from £2-25,482 ta £131,282, wooian fabries from
£815,925 tae £25787, linon piece gî.ods !rom
£117,660 te £9 L,258, and sitlk and lacet front
£.31,9 35 te M2,831, Tho record is flot an en-
couragingi onp."

N. Y. Journal of Comnmerce .Not it ew
industries which arc exporting thoir produets

ndshngthoin ini conipetition ivîdi European
prdcrmanitcst, throuîgl their managers,
as nimuch -Olicitude lf--t their Protection by
tariff in the hoino market should bo rcduced
as though tbc3' wero tinabie tu mneat Etiropeaîi
prices. If tliestatemeiits of(4eorgelrumce are
accurate, the Wlîito) Lena Trust is a con-
spicuous aicampleof et tis. Thare is a duty o!
two cenîts on tead and thrpe cents on wvhite
Icad, but the duty on tead can bo recovereti
by the, draibaek if At is exported. Titat is,
the manufac'turer can maka for tha faïeign
trado free of dut.y, but, for the doinastie traite
lie inakes under a dt 3 ' of tvo cents ont bis
materiai andi tlîrae cents out ]lis prodiiet Tbe
cost o! wvhite tead i shlowni mn dotait hy MNir,
Bruce ta e ho 811il cents a poluau As the
d uty ou the tead can ho rocovered tlîrougli the
drawhack, tba Whiite Lead Trust 'eau soit iLs
product ini England profltably for, three conte
a patina. But nt tha samne tinte it, pts six
cents from America."s, hecause the tariffshuts
ont foreikn competition, and the Trust lias
elulinu tdomestiç competition.

WiÎI rio Be shtpbUiIders Againi
Canlada, iras at elle tinta the gr-eRtes-t qslij

iîuildîng ceuntry in Vho worid. That was ii
Lte days o! wvooden vessais, Nàow te best
vassels are huilt o! steel andi iticel. Canada
shouid produco thase cheapar Limait y otimar
coli ry,'An uiitrajutdiceci çoitrce, Tite Lou-
don Ecoîinist, says: "C anada wîill avait
tualiy contrul the sltiphuildling industry'. aiiîd
titis froiii a emarkable fact o! onij- naepiu
realizatioli. It is n'ow practicftll' pl'ove.t
tlîat steel siixoci with froint .9 ta 5 per cent nt
nickel is doubla toe strozîgtli nbf ordinar%
stteel, anti nl, iL uloca not corrodé- or take oit
bartiacles, siis conistrtt(teci --ftut w'ill possas-
theo vpry great advantuigo of noever re<pîirini!
te ho scrape<i. ooo&,a.- slîips of nre
steel inay' safeiy ha bit maichli lgliter titan
ortlitary steel 'thipt, their anigine îx)ovar tint1
consuîmnptiaîi o! coal inay ba safcly rcdurfad
inithotît dimniutioni of spIeaul; in short, ne-
cording ta ti4 writer, suitl staci secems boîîm<l
ta suporseda tho ordiîîary article, anti probab.
ly aise, ail oti,?r inaterials ini present, use ut
sliip coiistretioii. ait( titis baing the case' tii'
nation wliieh la ini a position to produco titi.
matal, yxns¶. csrr contr'u ta siuibili
ing iiidustry. For te present, at teast. tuai.é
is no cotisideru hie suppl v of niickel outsidp ut
Caniada, 0licil. in tact, poisesses uîiek'lîfaî,
OUS pyrites without liinîit. the catire bleak
ragin êxtendin& front Lake Saperior v
Monrdor boing ricli in it. Lt la declared b3,
experte tiiat the Dominion cati supply a tîmil
lion tens o! the pitre metal uîînually. if neces7
sary. for nu indefinite Ivoriod."

Orange tjrOD Rnined.
A ta!agrama front Jacksonville, Florida, t

Dacembar 31, qays Titree million dollars wili
harlly caver Lte loss iii Florida front the
cold o& the past savcnty-twvo fiiaurs. The met
ctiry dropped te 22 degrees aboya zero lest
îiigb t, and Lihe cela compieted its uwork ci
destruction 'rtue pineapple plantations ai,'
ruiteti, as %voit aq the oranges andi the wint*î
végatablé, crops. Next yenr's orange crol,
iil ho shiorteneul by 1,000.000 boxes whii
mens an add'mtiontal ioss9 of 81,5¶30,00 to iL
gr-owers and tae transptortation campantes

hae direct andi incidentai lusses hy titis colit
sped! ili aggregate 85,000,00i> in the nexe
tire years Lat niglit nt 8 o'clock the met
cury was at 41 degreaes.

New Yo k Nioney Market.
In spite o! tha fact, tat saine lenders ii-..

tetnporaril3' ont of the inarà et, dits îuppiy of
fonds continues exceseive and the doinarîa
siuck, sO titat thte Lui of the year «vill pasý.
ini ail probahiiity witîtout any influence nit
tlia Ncw Yor, tuit mariket. The most sîg
mificant feature is tbe lack of fresh deînand,;
Commercial paper is i» poor suppiy, ai
acceptable offerings find reudy biyers at zi w
,J par- cent for best namnes und indorseci bîili
reccillubie. Timie money is inactive, ati
hnrrowar8 have .'enarally roada ait neededt
arrangemnts for.an, 1 -Rates are 1lt ta ý
lei: cent, for -short andi 2j te U~ pet cent fout
long dates. Ciîl mnonoy is 1u teÎ 2 per cent
-Brudqtrceat, Dec. 25

The ' Nontreal Wholcsaie Grocers tjuît
hélai itq annlai meeting recýntIy. Secrûtarî
Irwin nterely handeci ont aiterttar4s a state
ment te the affect thtat President Childs liaj
subhmitted a short resumne o! rte busineass o]
tha association, wvhich -mus adopteci. The
election o! offtcers i'esulted us !elluws . Pre"s-
donit, Mr'. Geo. Cimilcis, Vice.?resident, Mih.
Chas. Chaput; Treasurer, VJr. A. lchert
Directers-Messers. J. E. Quintal, H. Lapoi te
and H. H. F. Hughes; Commnittea of Arbitra-
tion-Masflrq. G. B. Forbes, W. Ninlock.
J. Carter, A. Birks and D. C. BrosseAu.


