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during such times, on tho expectation
that the strcamn of prosperity is ta flow
on without interruption ad infinitui.
Several municipal corporations in Mani.
toba did îîot avoid this danger, bjut ont the
çuntrary wvont straiglit into it.

During tho "boom" period almost
wortbless vmIa property was valucd nt
lîigh figures, and tax rates wvere calculated
upon an inflated and rapidly iticreasing
assessment. Consequen tiy dobita wero
contracted, wbich, though apparently not
excessive when based on the inflated as.
sessment, becatme prodigious Nvhcen the
assessinent had shrunk to nornmal figures.
Tîtus the abrinkage in the assessment of
a town froin twvo or threo million dollars
ta figures within the hundreds of thous-
ands, as 'vas actually the case, put quite
a diffïerent appearance upon the financiZ
situation of tho place. Ini order ta pay
obligations, the tax rate had ta bc in-
creaed in proportion as the assssient
figures rlecreased. 0f course this 'vas
not elways prictical. Reyond a certain
rate the people ivould not pay their taxes,
and teaettempt ta enforco anything differ-
ently wvould only be to defeat the abject
soughit. For instance, if a tax were levied
se excessive in its nature that the people
could nt meet it, the efïeet wvuld be ta
still further decrease the value of the
preperty, and on an attemnpt ta seize or
seli ta nmeqt labilites the ra-1 property of
a town would bé rendered about abso.
Iutely wvorthless. To attempt to "lclose
out" a town the saine as a stock o! goods,
ta ieet obligations, wvould therefore de-
feat the abject saught, and bringgrmater
disester upon the creditors This was the
position in which, several municipal cor-
porations in Manitoba found theinselves
fallowitig the collapse of the "boom."
The property owiners were unable ta pay
a tax rate sufllciéntly higli ta meet
liabilities, and in order ta prevent action
againet the corporation, the counicils re-
signDed sud left municipal matters in a
state of chaos.

The bill whicli has been introduýed inta
the Legislature applies only ta the town
of Portage la Prairie, but it le understood
diat, the priuciple contained therein niay
'je applied ta other ildiseazed" munici-
palities, under ceparate acts. The bill is
iinced ta provide first for the re-estab-
lisbrment of municipal governinent for the
town, andi secondly.for the fixing of the
rate of taxation. After the couneil bas
been duly elected under the proposed act,
t is Provided that an assassient for the

municipehity shall et once bc made, and a
rate of 21 mille on the dollar %hall bc
levied oit this assessment. During tîme
trne tho act shall remain in force, the
rata shail continue ta be 21 mille on the
dollar. it le further pravidcd that the
taxes sa collected shlail bo applicd as fol-
lovs: Nine mille for educational pur-
poses, five miills for current municipal
expenses, and the remeining seven mille
an tho dollar shal bie deposited in a char-
tered Batik in Manitoba ta the credit of
the municipal comemissioner and shiah bie
distributed by hinm ratcably enîong the
creditors of the municipality. The as-
sessinent of the property within the cor-
poration shall be miade accarding ta its
actuel value, and creditors are given the
privilege of appeali;,Ig against any assase-
nment, in order that thare inay ho amo un-
der valuation o! property. The counicil
and school board wvilh not be allowed,
under tho net, ta contract eny indebted-
nuess bnyond wvhat the rate providcd wil
lie suflicient ta meet, together with any
cash incidentaI revenue which the town
may receive. An important provision of
the blli te the clau§e wvhiich dabars the
craditors fromt proceediùg againet the
town for debts or interesiLolyand the
amaounts allowved by the .act, 'vhilst the
aet remains in force. It is ta be under-
stood, however, that the full dlaims of the
creditors shall romain valid, the creditors
hein.- for the time ineiely debarrcd freont
proceeding against the taovn. In 3hort,
the bill provides for the rc.establishmcnt
o! municipal governinnt for Partage la
Prairie, whilst at the saine time exenipting
the corporation from any action against
it by its craditors. Ir. other words, the
bihl deprivés the creditors for the tinte
being, of their righît ta procced against
the town ta recavar money's loaneti the
corporation, together wvith the in-
tercet thercon, bpyond acertain

.sum prýovided for in th; net. The
previedent is a titingerous one in principla,
and is only excusable on the ground that
under the net the creditors wvill -et senme-
thing, whilst otherwise they wvould get
nathing at aIl. There has been no assess-
mernt in Portage la Prairie sir.ce 18853,
and the creditois o! the town have con-
saquently been receiving neither principal
nor intercst. Besidas, the public mattars
of th> town have heen in a deplorrblei
candition, and the schooi. -losed, si ceu the

resignation of the council. The seven
mnille providcd ln the act will pay nterest

towvn, wvhichl latter amouints ta ovar
$260,000, including arrears of interest.

Practically, the bill wvill hava the oflèct
of impraving the valua of the clamei of
the creditars. As niatters now stand,
the to»vn caniiot improve, and as no effort
is being mnade to pay interest upon the
debt, the liabilities o! tho town are stead-
ily increasing. By a re organization of
the municipality, the town will ba phaceti
in a position ta niake sanie advancernent,
and this je reelly the principal hopo of
tho creditors for the future. Portage la
Prairie lias good naturel edvantagce, andi
undar the proposcd act it wvill, imo doubt
ineke steady pragress. In this case thei
suini availablo for the payment of interest
upon its debt, wvilh be larger year b>' year,
until perhaps ultimately tîte full liebilities
of tme town Nvil be covcred. The most
satisfactory feature apparent in dealing
wvith tha financially enmbarrasseti corpor-
ations a! Mianitoba is the fact thet the
repudiation o! eny portion of the delits of
suchi corporations is nlot for a mantent
taken into considaraf.îon, either by the
corporations or the Legislature. Further-
m»ore, the trouble is ail owing tathe oa
"lboom" obligrations, and there is no dan-
ger of corporations nowv on a eolid basis,
beconîiiitîg so involvad as ta raquire special
nets of relief.

.% RUSSIAK 'WHEAT.
One Johnson, wvho lias gaincd coneider-

alea notoriety as a distributor of alieged
Russian wheats throughout Manitoba,
writes ta a country paper as follows:

"The attack whicli bas been mnade on thein
(the whicats> by that belligerent bodly the WVin-
nipeg board af trade, wvas dons in the interesta
ai a coterie afi millersaend dealers and net in
that af the fermecra."

No attack lies been made upon theso
wheats, the Saxonca and Kubanka varie-
ties, by the Winnipeg board of trade.
Professor Saunders, of the Government
experiniental fanm, forwarded samples of
these wvheats ta, the board of grain ex-
aminers et WVinnipeg, (nat theeboard of
trade), asking an expression o! opiniion
front the board as ta the value of the
Nvhieats, as compared. witli red fyfe andi
Ladoga, wheats. The Ladoga is the Rus-
sien wheet wvhich ia being introducad by
Prof. Saunders. Following is the raply
of the board :

"In the opinion of this boardl of grain exam-
iners, tho Manitaba miltersaend grain dealers
would nat huy Kubauka wheat at any price,
thaugh it mniglit, howéver, bc useful for feed
purposes. In the opinion ai the examinera tho
amnples viewed ara none other than 'goose" or
"rice" wheat, and af littie value. Tho z5axonca
variety beloi2gs ta thse spring or soit clans ai
ivhicat."'

Samples wvere aie submnitted ta the
Toronto 'board af grain examainera, ;vho
declarad the Kubanka wvheat "simihar te
the veniety known as gpose, andi o! littie
value." Saxonca was saiti ta bo about
equah in quality ta No. 3 Ontario spring
wvhe.at. Tihe opinions were solicited, andi
no deubt were given honestly by the re-
spective boards. Ooiing front mren who
are thoroughly posted la the commercial
value of the difibreat wheuts, they sboulé(
carry a great deel o! wecight.


