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THE CRITIC.

feot high by fourteen feet. It is esuunated tho yearly output of pig iron
from the ono furnace will be 20,000 tous. This will represont a consump-
tivn of sumo 40,0V0 tuns of cual, 1t being estimated that it fakes two tons
of cosl to preduce 8 tun of pig. In cunnectivn with the works the Com-
pany wui bund from fittecn to twenty cuko uvens, or a suflicient number to
produce tharty tons of cuko per weck.  Theso ovens are catled, if weo mistake
not, the * Cupic,” snd ate of a desigh nut at present in uso in this Provincoe.
Une ot the features of tho new slyie of uven is that the cuke is not Jdrawn
out by hand, in pieces, but 18 drivon out en blee by a ram. It is said that
1t only tskes five minutes to discharge an vven and recharge it. It is also
clanpced tor 1t that any so1t of cual, alwust, can be made to produce a good
qushty of coke. Thu fite proof bricke for tho furnace will be imported
trom Scutland, aud the bucks for the ovsens from Germany, The erection
of tho turnace wul be procecded wiih as rapidly as pussible, yet, owing to
the large amicunt of labor involved in its construction, it is not expectod
smelting operations will egin till tho last of the year or the beginuing of
vext.—Iferald,
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COMMLERCIAL.

Tho ceid and  ubseasvnable weathier that prevailed during nearly all the
past weeh checked tho muvemcnl in gouds gencrally, botl for the city snd
for suburbsn trade.  In the country, rvads ere etil] bad, and such farmers ay
can get to their fieids aro vut working them, so that there is little business
10 cubseunence.  dravellers vut on the tail end of a surting-up trip are only
sending 1n small jobbling orders for immediate dolivery.

Kewmuttances skow a marked impryvement, and present indications are
that the summer t1ade tlus year will prove a large and profitable one.

Stocks of all kinds of goods in both wholesalo and rotail hands appear to
bo smaller proporuwnally than they havo been forsomo years. This is a good
feature, because 1t ghows thal merchants aro keepiog their busicess well in
hand, aud are not Linnyg their shelves with gouds that they may find ditheulty
10 selling.  Nor i3 it necessary now as it was a few years ago to keep largo
slocks, a censiderable per centagoe of which was suroe to lio over until it became
uusalesble. Ihe wodern wunderfully 1mproved facilities for intor-communi-
cation and fur transportation pernut a business man to re-stock in any line
10 which he finds himsclf running short in a few days or hours, whon not
50 long ago weeks and perhaps months would have been required.

WeerLy Finaxcian Review or IlEnny Crews & Co.—XNew Yonk,
Mar 9, 1831.—* The *bull’ campaign has now bad threo wooks of trial.
‘Tho result proves that it has been based upon natural conditions, and bas
rested upon o gound fourdation. During the last four weeks, wo bavo
exported about S$1y,0uLv.uuL of gold, wkich has to that extent dopleted tho
zeserves of the banks, and this has not only a severo but a more or lu:s
unexpected test of the strength of the stock market. TUnder an ordinery
stato of things such a drain wouid have sufficed to csuso impurtant selling
of long stucks and a big declino in prices, but in tho present condition of
things, whilst 1t has eocouraged _cuive eclling by the ‘boar’ operators, it
has not prevonted a matenal nisc in prices, and has simply acted as a proven-
tivo of a sult further advance. I: is anotbor ovidenco of the intribsic
strength of the market that not only bLas the upward movement kad littlo
or no support from the Lundon and Coentinontal markets, but it bas actually
had to contend with tuc retusn of securities frow thoso sources.

Theso facts show incontestably that tho success of the ¢bull’ campaign,
thus far, is duo to a lena fide recovery of confidenco ard to solid c uscs.
At the same time, however, tho larger operators aro wise in their disposition
to postpone any extiemo urging of tho rise until the uncerteiniies zticading
the moncy market are mtigated. At present, the end of thoe export of specio
is not in clear gight. The Luropcan money markels are kept unseitled by
the siill disturbed condition of South Amcrican firances, snd by tho possi-
Inhty that Russia’s expenditure for armaments and railways, also preparations
for conversion of 2 loan, may withdraw large deposits now resting at foreign
centres ; and Thursday’s advance of the Bank of England rate of discount
to four per cent is on expressien of this uneasy feciing. A crisis at any of
the European money centres might casily increase our shipments of gold
and send home American securnities ; and such a crisis is far from being
boyond the range of possibility ; thero are, indeed, thoso who think suchan
event probable.  Until tho probabilities of cuch disturbances are dissipated,
tho present range of prices 1s sxfer than a higher range would bo : »nd the
moto prudent operators appear to hold that view.

But while it mway be prudent to maintain this attitude for the timo being,
that fact does not warrant apy unfavorable inferesce as to the position of tho
market at a later 2tage. A few weeks later, not only will the Furopean
demand for gold have been eatiefied, but tho situation arising from the
results of the world’s harvests will pecessitate a material reflux of gold to
this country. The recent cold vwave has comwo too !ate to cause any appre-
ciabie injury to cither the Winter or Spring crops of wheat. Tho latest
advices from the other leading wheat growing countries afford Ii.tlo improve-
ment on the unfavorable prospects of their harvest ; and we have, therefore,
sull a reazonable promise of an extraordinasy export of this cereal at much
above average prices. This alone 1s sufficicot to insure a courso of the
foreign cexchanges that will contribute largely tuivards meeting the interior
deroand for cutrency during the Fall months.  Tu the meantime, the reserves
ot tno Now York barks aro nut suffering any actual reductien, tho with-
drawals ot gold for cipory, sinco the beginning of April, having beso sob
oll by the zetura ot currency ftom tho intetior and the cxchanges with the
dub-icazury.  Wuiist, therefore, there may Lo rcasen for modetation in
slock operations for the mcmnent, thero 18 uonc for apprehension as to the
fatuto, on tho cuntrary, any favorabio turn in tho Latopean situstion or in

our foreign cxchangos would bo accopted as sufficient roascn for the resump-
tion of activity inthe ‘bull’ campaign.

Tho serious lshor disturbances in Europe, on the 1st of May, have been
an upeottling factor on tho foreign markets during the week, with which
business hero hes in some measure sympathized ; but, on the othor haod,
this has boen offsot by tho abatement of war gossip at the Continental capi-
tals, Ilero ‘labor-day’ has passed with loss sgitation of the eight hours
question and less display of the Sacialistic agitation than had beon expected,
wbich is a valuablo contribution towards confidence snd enterpriee in busi-
uess at large.  Tho spirit of trade throughout the country is ateadily gaining
io confidenco ; and neither the Jabor market nor the capital market shows
any lack of wholesomo employmont. Should the anticipated abundant her-
vost bo realized, the resulting prosperity of the farming interest will tend to
create a Full business of nnusual activity, with a season of unusual carnings
for the railroads.” .

Bradstreet’s roport of the week’s failuros :—
Week Prov. Weeks corresponding to

May 6. weck. ——— May 8, ——— Fallures for tho year to date

1891 18%0 1890 188 1688 1891 1690 1889 1888

United States....116 190 152 174 177 4429 4200 4570 4069
Canada.veeeeeess 31 41 <6 29 29 T 724 703 735

Dry Goops.—Tho cold weather of the past two woeks has been quite a
sot-back to tho dry goods sorting trade, and bhas caused a large falliog off in
vrders. However, ane or two leading Louses report a number of orders for
Canadian fall woollens, though many houses prefer to wait till they can
better guage their requirements for fall fabrics, Cotton goods are steady,
and owiog to the low prico at which the raw article was bought in, tho mills
aro said to bo making fair profits, Prices are generally well maintained,
coasidering the cuts which tho mills outside the Dominion Cotton Company
have made. Remittances kave been fair, some reporting an improvement
over those of last week, but ity collections have boen slow.

Irox, HarpwaARE aXD METaLS —There has beon some more business
doing in pig iron, but the increase has not been very appreciable. Still the
market has 2 firmer tondency on the wholo, and it is said that some purchases
that were made last week could not be duplicated now at the sama figures.
Advices from primary markels continue strong in tenor, and warrants have
not abated tho strength they have displayed, whilo makers’ brands are also
firm, although, for natural reasons, the altoration in them is not so marked
as that of warrants. There is a stoady business to note for Canedian bar
iron, whilo foreign romains in the same position. Hoops and bands show
no change, and tho same may be 52id of shoet iron, in which foreign advices
continue strong. Tho casy feeling in copper is maintained, and although
figures romain nominally the same, it is believed that moro business has
been dono under than at quotations,

Brespsterrs.—~The local flour market has ruled quiet, the movement
being small and prices unchanged. Tha stocks of corn and oat meals is
small, but is quite sufficient for the demand. Beorbobwm’s cable reports
waoeat and corn steadier, but nothing doing. French country markets mostly
8 turn cheapor. At Chicago the wheat market bas been quite demoralized
and declined considerably. Corn has aleo been weak, and oats fluctnating
with a strong downward tondency. The Montreal Trade Bulletin, which is
always well inf.med, particularly in grain matters, roviews tho situation as
follows .—* Since our last issuo tho wheat trade has had a genuino surprise
in the wholly unlooked for declive of July wheat to 973c., being a drop of
1Gc, to 17¢. por bushel within the past threo weeks. This abrupt change
from an apparently strobg ‘bull’ markel to that of a depressed and
demoralizad ono has upset tho calculations of msny a Montreal specalator,
who, when wheat was selling at §1.13 in Chicago, based his future bopes of
wealth and prosperity on its going to 81.25 ; bot when on Tuecsday last it
collapsed with an awkward thud 10 971c., he was so dumbfounded with
amazement that he durst not back his ‘bull’ courage any further, but
allowed himseolf to be sold out undor tho rulws. It is known that somo
operators who purchased at about §1.13 kept on taking more on cach break,
fecling certain that a sudden reaction was bound to succeoed ovory drop, but
whon tho perpendicalar ¢ slump’ to 974c. was registored many wore com-
pelled to drop out irom sheer marginal exhaustion. On Wednesday, how-
ever, there was a quick rally of 3c. to $1.00% July and $1.01 May, glosing
at §1.00 for both options. Many are of opinioa that the precipitato decline
was wholly unwarranted, and that a speedy reervery to top figures will be
experionced. Bo this as it may, it is pretty cortain that tho losses in whoat
during tho past week or ten days have been heavy, and have made =
considerable hiatus in former gains. Tho panicky features of tho market
have no doubt been duc to tho Iate favorable conditions of tho crop on this
continentand tho matked improvemnent noticed in the Britishand Continental
crops. On the other hand, thero aro thoso who still beliove that the lste
declino in prices was a puro ¢ fluke,’ snd that tho supplics ars barely sofficiont
to hold out until tho new crop is harvested in sufficient quantity to xelieve
the apparcent scarcity, altbough this view muet be regarded as cxtremely
problematicsl.  Evorything at the moment points to 2 largo crop of both
spring sud winlor wheat on this contioent, and by the middle of next
month it is expected that now samples will bo shown on the St. Louis
market. That thero will bo sufficicot wheat and flour to tido over all
legitiato requiremonts on bath sides of the Atlantic between now and noxt
harvest, is a foregone conclusion, but at the samo timo wo would not bo
surprised to sco bigher prices.”’

Provisiuxs.—Littlo or no business has been douo in the local provision
matkels sinco our last roport, and prices have remained without chauge.
The demand for pork is quiet, aud tho trade is confined to doalers. Some-
thing is doing in sagar cured hams, picnic hams and break{ast bacon, but in
a vory sluggish way. In lard a fair trade is doing. Decalers and producers
claim that tho new muaterial costs high and that prices must advance. In



