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foot laigb by fourtcen feot. it la e8tinnatcd tlie yearly output of pig itou
froni bbe ono furuace wvill bc 20,000 boile. This xvili repreonost a consump-
laon of eonaie -0,tuuu tonna of cuit), i bving catimnated finat it talies tsva tons
of cool tu îmaoduiu a tuoit u! pag. la cunnectiun with the works the Coin-
lîany %vais busid froua faf av.11 lu tWeuaty cuku ueu@, or a suflicient nuiuber te
îarOdUe:U tiîrty 10116v!f coke ajor iveek. ilseso ovena ia called, if we inistako
nat, the - Culpac," aud aie uf a designx nuttau insent in use lu tbis Provinîce.
Une of the featurtâ of it, noiv stylo u! uveo» tu that flic cokie is uat dIrawn
out by hand, in picces, but as dnivon oui eu llcc S>' a ramn. It is said1 tlaat
i oiaby îskos five minutes tu dibcLarge au uvtn and recharge if. It la aise
claiuacd for it that any boit o! iual, aluwust, eau ho nuadu ta pr.duco a good
quahly of coke. Iho fale jroif brick8 fur flic futaacu mill Lie iimported
irons &utiaud, axad theu butais fur the usons [rura Getrnany. The cection
of flic furnace iviii ho lîrucueded iîàtl ab ra1îidly as iur6,ibl, >ct, oiving ta
flic largo anicunit of lattor inv'olved lulis construction, il 13 not expeclod
tinoltiiig operativian iili bcgin til1 tho last o! tho year or te boginning of
next.-Herald.

COMMER CIAL.

1 fao c.adt and Lwsudtui,ýblu ivi;tîcr that bîZovails-d during noarly aIl the
j>ast weelk clieckcd the iiàuaasTLt ira gouda genLral.y, batL .r tho city sud
fur subuibaru trade. lu lizo cuail:', tuads are t-ti. bad. and aucli formets a.4
cars get tu iheur faeids Bru uut %rarking tbeuà, ta that iliore le 11111e business
la conset.qtunce. .ira6,cllers uu, un theo tait end uf a s.rt!Dg-up trip are only
zending Mi 8maI! jljlb:ig urdors for immodiatu dolivcry.

Ricnrituances sh.ow a uîarked ignujrurcumeut, and piresont indications ara
tbat the surauior stade finis year wiil pruoe a large sud prtfitablo one.

Stocks ef aîl kinde of goods lu bath %vhoiessieo and rotail bauds appc-ar te
bo stualler proporiually tan thoy have beon fuz suo y cars. Thiis is a good
iciture, bccauo it eboivi titai, siuchaut.s are keoping ilîcir buQiLO!â Weil in
iîand, sud are not vvaiihiaace îtli gouds i thbby may fiud difficuity
in aelfîxig. 2Nor ta it ucczsarv noiv as tL ias a fow years ag> t keol> large
aîoUCl:S, a CI.Lsideribloolier cunilago uf wbich was sure lu lia over until il bouilme
unsaletiblc. Ille iu.deri% undcifullyf laliruicd facililies fur inter-comanuni-
caîxion au ftor îrauqîporatauu pernmit a business smaa tu rc-stock lu auy lino
iu wicli lo finds laînsci ruurrng bhort iu a fuir days or bours, irban not
se long ego weekan sd îîcrbaps monthas îuuld bave beu requircd.

ýVxEau.v FINAC.IcAL _RxvaEwr P IENx Ca.nWS & CO.-«.Lnw% YonxC,
MAT 9, 1891_-" The 1 bull' caxupaigu bas nowv had thrco ireeke of trial.
Theo resuait proves iaint it bas been basod upoas natural conditions, sund bas
rcslcd tapon s Found fouindation. fluting the bast four weceks, ira bava
expouted about SI u,Ouu.ujuu of Sold, îtikcl bias tu tbat extent depieted the
resorvirs of îbe batiks , and tbis bas not ouiy a zovere but a more or i~
uucxpcîcd test of tLe sîrrugîl o! tho stock araket. Umdcx ail ordiuary
statu of îbuîags buch a drain wud have tufliccd tu càtuto important selliug
of long .tocks aud a Lag; declîno lin pricca, but lai tho preaent condition of
thinigt, îvbilst il, has en)couraged -clive telling hy the ' bear' opern.ors, il
lias net îarovouated a mratexîia ite airccs, snd bas aimmjy actcd as a proven-
lave of a sut:s further advance. L. is another eonrce ci! the intriuisic
strenigil o! the zuasket tlsat fLot ouîy bas ibe ujauvard moveraient had littho
or no support front the Untioit eud Continental markcets, but it bas acbually
liad ta conîeud waîa f.iic retiau o! accurities front tbose seuxces.

Theso facts show incantestabiy filet the success of te 'buill' calupiaigu,.
tiaus fat, in duo le a k'na iide recovery of confidence snd la Eolid c. uses.
At the saine tile, howeyer, flie larger operators are iie iu tiacir disposition
îa posîpone anay extiemo uargung of tbe risa unatîl thc uncertcinýic3 Ettending
the inency inauke.t are iigaîed. At prescrit, the end of tlicexport of spccie
is not in clear Eignb. The E.uropean xuoney mnaukets are kcpt uattied by
Ille ctîll diéturbcd condation cf .1ýouii Axueracan fin.ances, &ad by the posai.
hality Ille ]%'ussia's expexaditnre fpr armanacuts sud railivays, aile preparations
for conversion of a loau, uuay ivitldrair large deposit3 noir rostiug at foreign
centres; and ihuradDy's advance o! bbc B3ank of England rate of discount
to four lier cent la an expression o! this une3sy feeling. A criais at any o!
the lEuropeaii money centres migbt easily incrcase our allpuments of gald
aud send lione Axucîxcan secunitics; sud isncb a criais is far froxu Leing
boyond tlic range of possibility ; theo ire, indeed, those Whbo tbiuk sncba an
avent probable. Unlil flie lrobabilîties of zucb disturbances ara disaipited,
the proserit range a! prices is ---fer thbn a higber range wouîd bho- "nda the
more prudent operalors appeau tela ablt vicir.

Blut while i. tay bo prudent ta inaintsan tbis attitude for the finie baing,
tia fict juse not 'warrant in'y xnfav rablc infcrcncc as ta bue pasifiais o! the
markcet nt a laier zlsgc. A feir w Pek aut mor utaly ii the ]iuropeâu
deîxiand for rûold bave bccn ratifficd, but flic situation arisîng fron the
rccaxaîts o! flle wor]l's liarvesîs %rili nacceilalea zîuateriel reflux of goid ta

yii out>. The meent cold %vavo bas couse too latte ta cause any apmre.
ciable injury ta citber the %Vinter or Spring cropa of irboat. Tho hi..st
adviccs lion the oiller leadang wheat growing coutairies afford fi tic ixuprove-
muent au tbe unfavorablo llrospedla of thoir liarvcst ; and %vc have, the-srefoie,
eil a reatouabie itise o! au exiraordiua;ry export of tbis corsaI at muca
albovo averago places. This -ilono as aufr.icieni ta masure a course o! the
lancagua exclianges iliat mivil contributo largeiy t#oirards meeting the interiar
denniand for cils reucy durin-, bbc Fall mnitas. lIbo ibe antime,&.he rcserves
utftile .Nw urk L.r.k3 arc nut auflcraug auy actual rcductitn, tbc îvith-
tiravrals ut gold lui cxliurt, &suce flic bcgauniug o! April, làaving bcsa set
cl b3 tkao robin utl .utrcnty Irunu the interio: sud tho cxchiangcs ixith the
bub-lvaataîy. M i.disî, îuacrcfure, fihcre inly bo rcastn for inudcritiou lu
rloc'N ulierations fur ti.o ulevinent, dte ans aunc fur asqrcbcnsion as ta bbàc
future, ý' tuhe conurat.%, w.,Y fanunabo. lut» a io thLUrujecan situation or li

our foreign exehanssgos would be acceptod as sufficient resscr for the reaurnp-
tion of activity iu the « butl' campsign.

The scrious labor diaturbancea in Europe, on the Ist of May', hsve bers,
ai' unteottling factor on the féoeigua markets during the week, with which
butiLnegs liere has in somo monsure synlpatb3zed ; but, on the othor band,
this bas lacer offset by the abatement of war goimip at the Continental capi-
tale. loe 'labor-day ' lias passodl with loas agitation of the oight bouts
question and ]ase display of the Socisiistic agitation thon ha beau expected,
which is a valuablo contribut;on towards confidence and enterprieo iu huai-
LeFa at large. Tho spirit of trado throughout tho country ie steadily gainisag
in confidence ; snd neither the Jabor mnarket nor the capital nmarkot shows
ony lack of vrhulesomo eniployamont. Should the anticipated abundaut bar.
voet bo real;zed, the rosulting prosperity of the farm ing intereat will tend ta
create a Fait business of unuBual activity, with a scason of unusual carninga
for the ralroads."

Bradielreet't; report of tho woWks failuaros
WVec1 Prov. WVeekS correspnding to
Ma S. week. e.- May 8. -- , Fallures for thec year to date

iSSU lm 18038 if 1891 1890 1889 1888
United States .. .. 116 110 152 :171 1-7 _1429 4290 4570 4060
Canada ....... 31 41 2G -) 0 -77 724 "403 735

Dny GoaD.-Tho cela weather of tho past two weeks bus hen quite z
beî.back to tho dry goods Borting trade, snd bas caused a largo fallinig off in
urdors. li ovcr, ono or two loading bouses report a nuniber of ordors for
Canadian fall woollens, tbough many bouses prefer to wait tilb thoy can
botter guago thoir roquiromonts for fall fabrics. Cotton goode are ateady,
and owing to the luw pricoeat which the raw article was bouglit lu, the mills
are raid to be making fair profits. Pricos are generally well niaintained,
considering tho custe wbich tlio mills outaido the Diominion Cotton Comnpany
have modo. Remittances bave bern fair, soute roporting an iniprovsernt
over those of at wook, but oity collections have beaur slow.

IN, HIARDWARE AsN METaLs -There hbas beens soins more business
doing in pig iton, but the increase bas mot heen very appreciablo. Stili the
market bas a fnmmcr tondoncy on the wholo, aud it ia sald thàt somoe purchasos
that were made last wcek could mot ho duplicated now at tho sama figures.
Advices front primary markets -~ontinue strong ln tenor, and warrants bave
not abated the atrcngth tbey have displayed, 'whilo tnkers' brande are alzo
firm, although, for natural rossons, the altoration lu them a is ot sa marked
as that of w3rrants. Thora la a steady business to note for Canadian bar
iron, ivhilo foreigu romains in the same position. Hoops and banda show
no change, and tho saine may bo saU of aheet iton, in which, foreign advices
continue etroDg. Tho easy feeling iu copper is rraintained, and altbough
figures romain nouiinally the saute, it is boliaved that more business bas
bean done nder tbana at quotations.

Bln.InUrvrSTU.-Tbe local foeur markeot bas ruled quiet, tbe motieenent
boing saal aud prices ncangod. Tha stocks of corn and est muais is
sumall, but in quite sufficient for the demand. Beerbol'm'a cable reporte
wimeat and corn steadier, but nothing doing. Frencb country mnarkets mostly
a turu cbeapor. Mt Chicago tbe wbeat markoet bas heen quite donnoralized
and dccliued considerahly. Corn bas aleo bers woak, and oas fluctuating
with a strong downvrard lendency. The Moutreal Trade Bulletin, which la
alivaya woll inf..med, particularly lu grain matters, reviewa the situation as
followa .- "' Since our lst issue the wheat trade bas ba a Senuine surprise
in the wbolly unlooked for decline of July wbeat to 97Jtc., hoing a drap of
Il c. to 17c. por hushol within the past tbreo wceke. fil abrupt chantrge
froxu an apparontly stroug 'bull' market to thxt of a dopressod aud
demnoralised one bas upset the calculaînonts of mari_ a Montroal speculatar,
who, wben wbeat was aelling at IR1.13 lu Chicago, based bis future hopes o!
wealth aud prosperity ou its going tri $1.25 ; but when ou Tuesday lest it
collapsod wvith an awkward thud to 97Uc., bie was sa dunnbfounded with
amazennent that ho durât not hick bais ' bull' courage auy furthor, but
allowed hiruseif to bc sald out under the rulus. It la knowu that sonne
operators wbo purchascd nt about S1.13 kcpt on taking more ou c3ch break,
feeling certain that a suddeu reaction 'was bound toa ucceod overy drop, but
when the perpieudicular « aluup ' ta fflc. was registered many woe coin-
pelled tu drap out trom sheer marginal exhanstion. On Wcdncsday, bow-
crer, thecre was a quick rally of 3c. ta $1.00; July ana $1.01 May, closing
at $1.00 for bath optione. Mansy arc of opinion that the precipitate decline
w3s wholly unwarrantcd, and that a specdy recivery ta top figures will be
exporienccd. Bae tbis as it may, it is protty certain that the lossos iu wheat
during tho palit wcek or ton days have bauo hcavy, and have mado a.
considerable hiatus lu former gains. The panicky fuatures of tbo mnarket
bave no doubt been due to the late favorable conditions of the crop on Ibis
continent and tho marked innprovcncnt noticed lu the British and Continental
crops. On the other band, thora are ilioso who still becliove that the lista
dcclinin l prices wias a pure ' fluke,' and that the supplies ar* haraly tautffciout
ta lîold out until tho new crop la barve4ted in suficieut quantity ta relieve
the apparent zcarcity, althougli Ibis view niust bc regardaid as cxtrcmely
problernatical. EvMrtbing at the moment points ta a largo crop of bath
apring and wizater whcat on tbis continent, aud by the zniddle of ncxt
xnonth iL is cxpected tbat now saxuplosw~ill ho sbown on the St. Louis
mnarket. That thora will be suflicienst wheat sud foeur ta tido aveu al!
legitituato revuiremonts ou ba 3ides of tho Atlantic betwe mow and next

buet sa forcgouo conclusion, but at tho !3amo tino ire would mot ho
auipriaed ge se bigber prises."

Pno% sus.Ltl or no business bas beau done in Ibo local provision
markcts ainco our lat report, aud prices have rcxnainod witbant change.
The demnand for park is quiet, %lud the tradouis canfinedl ta dealcrs. 'Rome-
tbiuig is do;nq lu soigar cured bains, pienic bains sud breakfast bacean, but iu
a vers aluggisb way. iu lard a fair trado ia doing. Dealersand producers
dlaim that tho new m2terial costi bigla sna that pricca mauai adrauco. Iu
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