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flamand Fair Qiferinga light.

STREýT LOWEI.-', *BEING EX. DIV.

Rioh. & Ont. De':sares 3 p.c. fividend
(haif year.)

MIfNINGý STOOK .AOTIVE BUT
:LOwER 1

'Ville Marie'aigain-mr. Monk spua1s.

lZange fr':.sn .tpril 1-1 ta AprIl 10.

]iis1LWAYS.
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High Low Claie
Con. PaC....97%4 96% 057
M. S!treet..296 261, 262J,-
M. Streeit Itt 77 75 75
Tor. Rniisvay -. 98 U37 PS
IR. & O ....... 113% 112 12%.
IL &O0. ew .. Ill 110 110
1T4uin City . . .. 66 64% 64%A
Maliax hty. . .. 95 ... 95
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War Eagle...150
Vlrtue... ..... 118
Republie .... 1Or)
Payne .. .... ... 122
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C. C. Coi. 78
lions. Coi..12

'Monît. Cat. ... 141
Mu. 'reîeg. -166
Mont. (tas..
Roy. Elec. ... 0
Colis. Cssble... 11 0
B31 elé. .1o
Ilit. C. Coa. c.. 4q

'Mont. L. & 3f..140O
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202
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1 iiO
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MBtNTRFAL GtiSSIPI
In nxovlng for a coIj.y ai tise petition pre-

seated ta the Governustent by tse tieposit-
an. of the hluaque Ville Marie for a sp-clal.
grant and for other purposes. 31r. F. A.
Monkc (Jacques-Cartier) sltewecl biase]! a
goodi mon as -well as ablle anc. lie gS=e
a vcry iucid resueso of tie bnk as ta iLs
stock, Its circulation, Usa inians by wici
It kepi. itsell la existence, andI the dicc.s
by wshicis. ît tnificd 'uitis andI hoodwviaked
tise Governnient. Hoé alsa spolce of thé
rmin It hall Ibroujrst upan 3000 depositors
la a wsay ail the more telling bcccmuse it
wsas un extresnely plain Statemnt, a

inerc easuaaeratioss csf isoasc-Ys ail bolonginsg
to îpoor ''e'll'lie iletitlisn of the (le-

po.4iters for a sîsecuul îçrait frossi tise
Ilonilcn Govertnseait wiaut suaiorteil by t

*Ir. 'Monsk ois varnoss 'arosnds. lits acivo-1
cacy wias clear andc i. sowed gessuino
good feelinsg. 'Ille baaak 'asorganizeci ln
18'14 wlth a capital stock of $1,000.000,
v'tcli stock 'iat; recluced fl 1881 ta $500,s

000 andc las 189-n Lo $300,000. Tie sei'aad
reductiosivils allsce wiitisut tisa consent
of Use necessary psropsortions of stockhoslci-
ers» votes anti wiitisott thse approvuil of
tise Treastlry lioarui and 'vas left la titis
positioni, tisough Governsnesst protestecl.
Tise original stock, never inore tisan hall!
paid up. wias talieis for the salie of pro-
xnlscd acivances oit iL and the paici Up
Stock wsas never inore tlaa $300.000 at
any tisse. Notcvitlissta.-disg repeateci wiar-
nings frcia Gav-ersusant. thse bank's nsonth-
iy stateissents Showed about fijvc tintes
cvery year circulatlisn la excesis of titis
linsit frontsr $600 te $48.000. As, Isos-
ever. $515,000 circulation lias bc-en re-

deemed, tise sworn lank stateierts tolci
nothiaîg like tise truth about titis. 'Ile
$200O'i0l illegal circulation lisas malle miat-
lers ail tise vetîrse for tisa pocir depouitos.
'niae e.xlstesscc of tise Batik ejoulid have ter-
iiiinated sooner. buit for tise lsectiliar char-
acter of uts o1seratioass «ivîicli discosîrageci
as fusr as ponssilie tise itanyltsg af tis-counts
assai encotarageci innlaa. te gsstiering fl of
depoasits. For delacssit collection branches
werc' opeiieci at Mnsnssv St. L.ouis du
31ile End. Orsssstown. Cisaboillez ,-quare.
Manievilie. .onstruiimil (ianssibly. Palillselu-
ville. -Nicniet. U-Llpliîak. Laschlie, St.
L.aurenat. etc.. usl whiicl. ciurlsg four years
or less. were coilectoet nounui $700.000dce-

Ips- nlt ouly $17ô .000 %sVenu pajcl ast.
Surplus dviisits wiert sent ta Isle iseûc of-
fice. tis- cha.pnsQits fl whiich wcre etiiisaîr-
tivély sinali asasasiltiasg te $110.000b. . is C
hirasicis ext.ssslons lenst tseisisel ves readil..'
tus titis <leposit iisinsss ansd. nc'reased sa,-
laries prnasaied to large depîosit coslcectors
Iselpeti on ils. consfidenace gause by stimsulat-
ing tise banik officiais. AnaUser smetisod of
raishig fuusdts la rizy div identis %vas six-cu-
Iation. Pacitit. %flosislioîs Cottons. Con.
Col. Cotton. (;il%. Toroirto Ralls mind Dii-
lsuh wL'rc with tise consent of cirector.s

solci nis atIvaîsces for profit titkiag. i-,v-
ernietit ssircions wc'rè nlhiiyeci iy tise
naasrsng né îrosninuent, ilis:ssclal asît legal
4ýOntleineîs. wVho ut Was a'Iegeci recoin-
inezideil wihat linac lien clone. >ilatoriless
fl thse final, stattsacats sîsici siisffiing direct
enqaîiric's l<q.-js off frous tisatc.te t tiste thse

6o"nicrniseit frost taking action. Gove'is-
mient, as &%r. Fielding sd. wiLIs wbom
Mr. Moial, agreed. caisisat Ws hselt respansi-
llIe for the zl"opsitors,ç lors. 'Cse Minis-
ter ar Finnce %vas lsoircver s.vnipathetlc
ancd prosasiseci çarefîsi andc kindly roisisdera-
tisn. If lasses by fire, 17ooci. famnsae, for
wchich Governinents are in no - ny resqpon-
subie are oftÀen îmlle gondi by thcsn. -- i
shahl." saisi Mn%. Fieldinsg, ',give dur% coîist
cieratlon and shah aic iny calieag.ses ta
do the Sanie, ta thse -re9iest for çoasidera-
tiors for tisose people ami aticr groundis
titan tisose of legai obllgatlon."

Muelch just SusPiciasa 'sas cailseclinja coini-
mittee about tise prorssed sale oi thse
lii (l es Chuleurs Uy. Tiis Company la
prcsidei <svcr hsy Senator Tisibaudeat arnd

bans as anc o! Its directars the Ilon. Mesars
Prefontaine.

CANADIAN ]5ACIFIC.

As Ilicrcasilîg tise value of tic *Piocific
Coaasisonyii Stock. tho bill iately reaci for
lie tisirc thue atil passec ai. Ottawva wvill
senefit tise coinriany. It wuulcl have ben-

efiteci Canada na<sre liad It scswui iore
raitis lit Canada titan lt (fleus lIn tise cosi-
maasy. If tise bill %va a neccssity ant al].

%s-lsicll fil clcubtfual. It wils a liteccssslty of
ivs aitogether dilfferesst and lssapro%,ec char-
neoe±r. It i>elng al frLclisce withoit tise 10
pk*r ci-lt an([ i vthocut ally miels stib8ildies
as %,.ave ssp to titis thasue gone with Iran-
chise.s. lhis 18 a liolieful silgit. 'lle char-
ter of the franichise 'vas not ssnaaalnsously
acceptabsle ta blasltons. people andc Gov-
erninetit. Tiseir opposition has soucIs ]es

o work against lit tise zsew racifie thou-
sand uile extension ln Mnanitobui. No
part of tise cupîital for tise buailing ofliis
new rondcisl to contu ouat of the Canadian
Public Tre.stisry. M.Nitiistcrs of Finance.
present and future ciles., arc sihowss in
itis bill1 tisai railways' 50w nec-il no tis-
sistance. Agnhas tihe bill allovs of toila
becng régulatcd anid controlcci iy tise Gov-
ernor Geascrai lit Ccsuncil front tise stitrt.
Earnings are flot protecteci iy law !.Il
thev hia-je secureci as Iset lerofit 2(0 per
cent n nctssal oui.iay. Tisese two fen-
turcs; of tise bill1 astisoirlzinz Pascifie ta
corsstruct large rnaci extenasions lit Mani-

nlin. tie fetitare. viy- .Xo s8~iiidc and
full coritrol are wnrtis taklnig notice of
as steIas ln tise riadit dircctinas. They show
lissides tisat rallway casnienisioe aire begin-
ing tn se that self support, Is expicetcd
fronts tseisi sonner or Inter ancd tisai their
charges for freight aand passenger s-ervice
iaiist Il(- ansenabie ta the rsdles of fairpkty.
Stock Excisnge quotatioass for Pa-cifie are
a % ipolit lower titan they %,vere last wcek
being tdeprLss.ed îsrinsariiy on lower cAible

cîutoltions and uns caisieti reiaortq tisat nil
Ainericasi Stocks were ln sanie zlisiavor.
Shuti.ing dowis of Steel & %Vire inlhls erhie-
tiser duae ta rea]liesseshaî deraasnui or ta a
bunco gaiane. iy which directors arte ceck-
issg toacnquire miore shores in aseir ovris
COflipanfy at Jower vaise's. Ions W1îen a cioze
of catioun ta L.ondons sitectiators. lse lo-
cal situation showlng thse batiks aint niere-

ly pssrslainonlouis aoutsi new iOmifs. bilt ire-
(tuent trs caling old Imats iîsd sscth!ng ta
1aut values iere aliove parity %viths Lon-

doan lance. Aggrcssive price hn-;ý hen
wliîahiy waîsting. aci as issuai in sucria a
case &iere has bsean granr- shrinkhasg. tiso
total recession tseing ý. T'lits lins ccusrreci
on tse ssssallest t.ran,-nct-isss for wvccks.
lsursdlmy's sYasrkisolùss -tasouiitedi to 204
sisares. Tu~iysta 160. N~caecasta
100O atidcl thsrizdai's to 2001. -Some renc-
tion tils'vircls is Jo csrder for curra'nt
a reactioi. lanivo%%er. wlîicls wili flot bc a
large anc. * unless neiw-ka stronger
silecullative spirit terkcs hoici of thse '.ulllic
tbrosîgiout tsé wvorlci. "lmc po~sitiar. or
this s;ec%«rIty lx-caies bettcv- every day it
sssay be- sald nnd brinzrs nea-rer cecry day
the ineeitalsle puriod whcn a shurit acivan-
ce, ne.rta be reccdced froin. will Lha rsde
iay thse price far bliow value nt pres-nt.
Eansings for tie wer ee S606,000,
sha'ring incrense of $8.000OD on liast year.
Ilid N'ssc asked pricesq on Tlssrsday wcre

31OXTREAL STREET' flY.

lIaci Street P.allway enterprizes proveci
oniy th-tt tisey were o! great public utility
ithout provlng ej the sanie tûsre tisat

they weure vcrv profitacble llnuicially that
is If they bac! nevpr Vaid per;cntcsges andi
diviclends. wioulcI net tie contpanies ]lave
expected cities ta forego ail or part a! the
percentars .Qo as ta ]et the cosapanie-s e-x-
Isit andi get ae littie Interest on the eCap-
ital Investc<l. Yeso asnd as a inatter of
fact. cities bave bten ln this respect vcry
liberal to7Lircs street comnnies la tliolr
carly days. Ilghtnot ciLles 'ivien niatters


