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MONTREAL GOSSIP,

In moving for n copy of the petition pre-
sented to the Goverminent Ly the deposit-
ors of the Baaque Ville Marie for a special
grant and for other purposes, Mr. F. D.
Monk (Jacques-Cartier) showed himself o
good' man as well as able one. He gave
a very lucid resume of the bank as to its
stock, its circulation, the means by which
it kept itsell in existence, and the devices
by wwhich it trifled with and hoodwinked
the Government. He also spoke of the
uin it had brougit upon 3000 depositors
in & way all the moro telling because it
was on oxtremely plain statement, a

mere cnuweration of moneys all belonging

1o poor people. The petition of the de- )
positors for a speciul grant from the
Dominlon Government was supported by

;ir. Monk on various +rounds. His ndvo-
cacy was clear and it showed genuine
good feeling. ‘Tho bank was organized in
1874+ with a capltal stock of $1,000,000,
which stock was reduced fn 1881 to §$500,
000 and in 1892 to $300,000. The setond
reduction was made without tho consent
of the necessary proportion of stockhold-
ers’ votes and without the approval of
the Treastry Board and was left in this
position, though Government protested.
Tho original stock, never more than half
paid up, was taken for the sake of pro-
mised advances on it and the paid up
stock iwas never more thaa $300,000 at
any time. Notwithstanding repeated war-
nings frcin Government, the bank’s month-
vy statements showed about five tines

every year circulation in excess of this
Jimit from $6000 to $48,000. As, hotv-
ever, $515,000 circulation has been  re-
decmed, the sworn bank statements told
nothing like the truth about this. The

£200,0N0 ijilegal circulation has made mat-
ters all the worse for the poor depasitors.
‘The existence of the IBank would have ter-
minated sooner, but for the peculiar char-
acter of its operations which discouraged
as far as possible the paying of discounts
and encouragred mninly the gathering in of
deposits. For deposit collection  branches
were opened at Maisonneuve, St. Louis du
Mile End, Ormstown, Chaboillez Square,
Maricville, l.ongucuil, Chambly, Papincau-
ville, Nicolet, L’Eplphanie. lachine, St.
Laurent, ete., in which, during four years
or less, were collected around $700.000 de-
posita and only §171,000 wepe paid  out.
Surplus deposgits were sent to the head of-
fice, the deposits in which were compara-
tively small amounting to $110,000, °Th:
branch extensions lont themselves readil o
to this deposit business and. increased sa-
larics promi%ed to large deposit collectors
hielped on the confidence gauie by stimulat-
ing the bank officials. Another mnethod of
raising funds fo pay dividends was specu-
Intion.  Yacific, Dominion Cotton, Can.

Col. Cotton, Gus, Toromto Rails and Du-
luth were with the consent of directors

sold on advances for profit tuking., Gov-
crnment suspicions were allayed by  the
naming of prominent finincial and  legal

gentlemen,  who it was alleged recom-
mended what had been done. Dilatariness
in the bank statewments und shuffling direct
cnquiries kept off from tlime to time the
Government from taking action. Govern-
ment, as Mr.  Ficlding said, with whom
Mr. Monh agreed. cannot be held responsi-
ble for the denositors® loss. ‘The AMinis-
ter of Finance was hotwever sympathetic
and promised careful and kindly considera-
tion. If losses by fire, flood, famine, for
which Governments are in no ' ay respon-
sible are oiten made good by then, ‘I
shall,” said Mr. Fielding, ‘‘give due consi-
deration and shall ask my colinagues to
do the same, to the request for considera-
tion for those people on other grounds
than those of legal obligation.”

Much just suspicion wwas caused in com-
mittee about the prorased sale of the
Baic des Chualeurs Ry. This company s
presided over by Senator Thibaudeau anrd
has as one of its directors the Hon. Messrs
Prefontaine.

CANADIAN PACIFIC.

As Increasing the value of the «Paclfic
Company’s stock, tho LIl Intely read for
the third time and passed at Ottawa will
henefit the company. It would huve ben-
efited Cannda more had it gshown more
faith in Cannda than it does in the com-
pany. 1f the bill was n necessity at all,
which is doubtful, ft was a nccessity  of
an altogether Jdifferent and Improved char-
ac.er, it belng o franchize without the 10
per cent and without any such gubsidices
as “ave up to this time gone with fran-
chiges. ‘This s a hopeful sign. The char-
ter of the franchise was not unanimously
acceptable to  Manitoba people and Gov-
crnment. Their opposition hns much less
‘o work against In the new Pacific thou-
sand mfile extension in Manitoba. No
part of the capital for the building of this
new rond {8 to come out of the Canadian
Public ‘Treasury. Ministers of Finance,
present and  future ones., are shown fin
this bill that railways now necd no ns-
sistance. Again the bill allows of tolls
being regulated and controlled by the Gov-
ernor Generaf in Council from the start.
Earnings are not protected Ly law .l
they have sccured as net profit 10 per
cent on actual outlay. These two fen-
tures of the bill authorizing Pucific to
construct large road extensions in  Mani-

aba, the fertures, vir.. XNo subsidy  and
full control are worth taking notice of
as steps In the right direction. They show
besides that railway companies are begin-
ning to sec that self support is expected
from them sooner or later and that their
charges for freight and passenger sorvice
must bhe amenable to the rules of fairpley.
‘~lock Exchange quotations for Pacific are

15 point lower than they were lnst week
l)oing depreseed primarily on lower cable
quotations and on cabled reports that all
Awmerican  stocks  were in somie disfavor.
Shutting down of Steel & Wire mills whe-
ther due to real lessening demand or to a
bunco game. by which directors are seek-
ing to acquire more shares in sheir own
company at lower values, hias given a doze
of caution to I.ondon speculators. The lo-
cal situation showing the banks not mere-
1y parsimonious about new loans, but fre-
quent in calling old loans had nothing to
put values here above parity with Lon-
don price. Aguressive price ha::  heen
wholly wanting, and as usual in such a
case there has heen graduzl shrinking, the
total recession being 33. This bas occurred
on the smallest transactions for weeks.
Thursday’s marketings amounted to 204
shares, Tuesday’'s to 160, Wednesday's to
160 aad Thureday’s to 200. Some reac-
tion upwards is jn order for current week,
a reaction, howaver, which will not Lo a
large one., unless meanwhile o stronger
speculative spirit tokes %old of the public
throughout the world. “he position of
this scourity Lecomes bhetter every day it
may be said and brings nearer overs day
the incvitahle period when o sharp advan-
ce, nevar to be receded from, will be niade
by the price far Lelow value at pres-nt.
Earaings for the week weece $£606,000,
shawing incrense of $81,000 on last year.
Bid ~nd asked prices on Thursday were

971, -90%;.

AIONTREAL STREET RY.

Mad Street Railway enterprizes  proved
only that thev <vere of great public utility
without proving ai the samo time that
they were very prafitable finuncially  that
is if they had cever paid persentages and
dividends, would not the companies have
expected cities to forego all or part of the
perecentages =0 as to let the coinpanies ex-
ist and pet come little interest on the cap-
itnl fnvested. Yes, and as o matter of
fact, cities have been in this respect very
lberal towrards street  companies in thoir
carly days. Mightnot cities when matters



