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operating pool in this stock is an unmis-
tahable power in  the market and keeps
gaming s objpet in advancing ther stocl
value under conditions which are not gen-
crally favorable. Large buying this week,
stmlar to what occurred the week before,
fndicates strong internal support and  pos-
sibly a constderable amount of public inter-
est directed to it as a leading secunty A
strong bull faction that manes cireumstances
sutt it instead of suiting itself to them is
never sven seen o better advantage  than
when as at present it gives the market any
activity it may have. It has been the ouly
butl factor in the market, the only wivify-
ing principle in it this week, unless there is
admitted as its silent partner, the underly-
ing strength based on general prospenty.
Business tus week has been of larger pro-
portions than last week, and the prices have
sharply advanced 13 points on the ighest of
last week and register 95 as the week’s
highest. It was on ‘Thursday when 3041
shares of Electric changed hands that it
reache] this highest price, doobtless on the
anticipated anucable settlesnent of the dis-
putz between  the Chamb,y directors  and
Mr. Forget

There has been good buying however, about
all the week n  quantities from 169 to
about 3000 shares. It 1s a happy coinci-
de'ne that the company has entered on two
valuable contracts one in the far east and
the other in the far west at the tune 1ts
stoh s socurinf gher values at headguar-
ters. In these large contmcts, the bulling
intetests in Electric had bhetter 1casons for
what were doing these two weehs than cn-
tits were aware of who only knew that mo-
ucy was not less stnngent.  The stock wil)
advance stiil further. Ere the year's ciose,
it is probable it will reach 200, and under
more favorable woncy condition will o
doubt climb to 250. Tae business of the
compauny is in splendid shape, 1ts net carn-
ings are away ahcad of anything in 1ts past
history, and the outlook 1s »f the brightest
Tlus condition of things 1s doubtless due to
a large extent to the encrgy and activity of
its new president, Mr. Rodolphe Forget, and
Royal Electric sharcholders are to be  con-
gratulated that they have as cluef executive
oflicer a gentleman of Mr. Forget's un-
doubled genius,

Since writing the above the public have
teen informed that the Roval Eletric Com-
pan; has bought out the six directors of the
Chambly Water and Power Manufacturing
Company, Messrs. Beique, Morrice, Senator
Alfted Thibaudeau, Holt, Altred Bruwet and
W. D. Owen, and that thereby the Royal
Electnic Company has acquired fuil  control
of the Chambly Company. The basis of
the settlement  of the case, which was at
law, has been “he pavinent of $485,000, alt
the stock whiel: these seceding directors had
and claimed to ave in the Chambly Com-
papv_ Mr. Rod iphe Forget, president of
the Royal Electr.c, was at once elected
nresident of the Chambly Water and Power
Cempany. Mr. W. H. Brown, already a di-
rector, retained  office, and the vacancies
vere filled up by Messrs H. B. Rainville, J.
A. Strathy, Ja2s. Wison, Geo. Caverhill and
J R, Meeker. Both compames will no
doubt benefit by this virtual amalgamation
of kindred businesses; the Chambly will se-
cure a steady customer for its product, and
the Electric an abundance of power for its
requirements.  For both companies, there-
fole, carmings gross and net, with all the
otllier advantages attending on these may be
safely predicted as a certainty.

TORONTO RAILWAY.

A recession of 13 points from the highest
of the previous week has to be recorded
xghont‘ Toronto Railway, a weakening which
is all the mere noticeable as the November
camnings show an increase of $2,767 on the
Navember earnings of last vear. The tolal
November carnings were $102,502. Sale re-
gister of the stock this week gives for Fri-

dny 125 shares, for Saturday 50, for Mon-
day 1565, for Wednesday 175 and for Thus-
dav 123 Lverything i the company itself
is very favorable for stock agvancement, but
the maoney market outside does not admit
of Toronto or of any stock cising without
strong nside support above its present mark
Without this there is no security on the hst
which would do more than hold its  own
The money n.arhet 1s a constant bearish fac-
tor that presses down the best stocks  so
that they are not buoyant. The stock has
actad well in the not more favoradle cir-
cunistances of the week. o

MONTREAL GAS.

Consumers  of gas In the long winter
nighte will be running up lovge gas bills, and
the profit from gas m the winter will be
comviderable.  The Montreal Gas Company s
a very good paving business al  the year
tound. Of  late vears especialiv the uses
otrer than lighting to which gas is nut,
mahe even the summer carmngs furnish po
sidl part of the vear's profit  The satis-
factoly condition of the campeny s re-
flected by the week's guotations as often by
earlv ones The tvestment holders swho en
a lhange in their § vestments  In view  of
passible return of stock price to its former
pker level  when ecasier money allows, o
bhuy ngg demand would not e ou' of  Hrder
tered around 190, have no need {o wish  for
hut 1l has not put {n an appearouce  this
weeh  Nor can this be <aid of any  stnack
cut.ade the group which has foliowed  $llec-
tric Most of these are lower than thev
have been and will advanee bye and  bye,
sut 1 their case there is no buving pressure
on  the market. There were sold of this
etork on Frudav 459 shates, on ¢ atatdav 25
shares, on Mondav 50, on Tuesdav 105, on
Wednesoay o wnd on Thursdav 375 shares
These reclized prices ranging from 1923 to
1903  The highest this week is therefore
il lower than the highest price reached by
this  stock last week The smaellness of
this recesstion guarantees that the  selling
which, to  judge from the busmess .Jone
must have been considerable. was met and
alnost counterpoised bv rood buving  or-
ders  ‘There is a constant bear factor in
the monev inirket which would press down
values unless buving demand wa: showing
up strong cnough to absorh all offerings

RICHELIEU AND ONTATIO

There is scarcelv anvy room for doubt that
this steelh’s participation in the strong up-
ward movement of Roval Electric i the
complete cxnlanation of its 23 advance this
week  Had the advance taken place a manth
1 two earhier, it micht have heen claimed
as an advance on merits as business.  rne-
tmins and orofits were record breaking, “he
external siens of which were obvions  to
al A skarp advance which was delaved
till business was heeominz more and  wore
ceatracted  every dav must he traced to
somnething new that is han .enine kst at the
time the adrance is taking blace The
srason’s record, however has Ween anvthine
but a hindrance {o the week's adeance Tt
has been a strong latent foree and it will
centinue to he sn whether showing or not
shewing in hicher price: Tt twas net  tih
Mond-v that tradine began in this  stoek
O hat dav 1125 shares were taken up fol-
lexrsd by 230 on Tuesdav, 75 on Wedresdav
and 125 on Thursday  Op cand anthaority it
is given ont that his stock's price 15 haund
to go much higher, it will certainiv sell in
the near future around 120 The company
under  ils  present presidency s expecting
rext season more business and more profit.

COTTONS,

Bradstreet's savs: The situation in  toe-
tiles has anparentlc  lost lttle in strenctl,
durine the woeek. thouch 1aw cotton has suf-
fered from a bear raid in domestic and for-

.

cign markets, on alleged estimates of heavy
quantities being held back. Ofsetting  this
however, have been advices that sales  of
actual cotton at Liverpoul this week are the
largest of the year.  Cottou goeods  have
Leen very strong. ‘The statistical position of
colton s Visible supply this week 3,701 .-
203, las  week 3,008,181, last year, 4,672,-
U0 Evidences are accumulating that the
cotlon crop s cither consfderably  shorter
than anticipated or else that the farmers are
holding 1t very tightly. In cotton goods
muny have advanced during the week from
1 to } cent. Prices of brown and bleached
cottons are steadily moving up.  In  print
cloths an advance in prices was cxpected on
Monday, which would necessiaate an  ad-
vanee all reund in calicoes and other print-
ol goods. Domnmon Cotton stock began its
activity on Friday when buyers took 150
shares of it at 1014, on Saturday 50 shares,
on Monday 35 shares, an Friday 5 shares,
and on Thursday 50 shares, the price of
every  day  being close upon the highest.
This range of price 15 neither so high as the
highest nor so low as the lowest of last
week's prices. Cotton stocks generally are
i 2 good condition, and if this week less
frequently on the market than usuai, they
have quotations for buyers' aud scllers’
prices which show no weakness whatever.
The tune of hgher prices for them us for
othier stocks, viz., that when money becomes
easer. 1s a tune not yet to havl. .a fact,
1s lieiy to be preceded by a sho. spell of
Ughter  money. Meamwhile in thise indus-
tral stocks, as an all others, hotders  keep
theti gnip m the hope of advances and would
te buyers hold on to their money till ad-
vancing prices assure them of quick returns.
The trading e Dominion Cotton has been
exceptignally good this week. :

OTHER BUSINESS.

O1 traction stocks, Twin City and Duluth
preterred. are unchanged; Duluth common 3
lower, Halifax Ratlway 2 lower

Or mining stochs, Payne at 111 is 6 low-
er, Montreal London 4 lower, Republhic 11
lower, while Virtue 1s 7 ponts higher.

Of bank stocks, Bank of Montreal stands
2% lgher Can. Bank of Commerce and Mol-
sen's Bank unchanged, Merchants’ Rank |
ligher, Bank of Toronto, Bank of Hochela-
£a. and Banque Nationale at 240, 136, 91.
Buank Rights unchanged.

Of Miscellaneaous stocks Commercial Coble
is up 3, Bell Telephone 13 up, Domimnn
Coal preferred  unchxnged, Montreal Tele-

raph 1} lower, Dominion Cotton 13 lower,

lulifax Heat and Light 5 lower.
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