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uliirutitîg pioul in this stock lu ait tiunnis-
takable power ln i c s miarket nsid kecuis
gaiiiig lis olîjct ln ndî'îuaisîg Ilîcîr stoct
vaille limier coniditionis w-hiil aire lirai gels-

eril favorable. Large bu> iig tisl vveck,
sinuiiar to whlat ovtirred thie wtck heîcfu~,
ii.dicates strong infernîal support and jasas-
sibI>'. a colisuiirable aîîîouîît or public initer-
est dîreti.d fu il, as a lcading setiurity A
sf rong bull facicon i lai, malles clrcuuista sires
suit it Iîusteadl of suif.ing itscif to Usentîî
uîcter see sca.ui tÀo better advaîîtage tlîaî
wiit as at lureselît if. giveN the' market an>'
actiî'lty ' Iunay have. If. lias becu file cîîîl>
buil factor in the mnarket. flic oily iuîity-
liu; principle ini it this wveek, ulie?.s lucre is
aduîîittedl as uts %iuent liartier, the und'rly-
ing strcngth baserd ont geîîieral prosperity.
Business tits iveek lias hecît ot larger puro-
portions ilian lasf wcek. and tie lirices have
sharpty adivalîced 13 pîoint s on Ille hughrst of
iasf. week: and register 95 as flic week's
Itigt-est. !t wîas on Thursday w-lien 3041
shires of Eetrie chaungeai banuds fliat it
reai-bel tilts higtest prire, dloobtiess ont tlie
antîcilà.fcd aitiicablc scttleinetit or Usei dis-
puitz ti.tweciî the' (2lîaib.y directors anîd
Mlr. Forget

Tiacre bias brn good btuiuiig howevcr, aboutt
ail filc îvck un quantîtiu's rrum 169 lu

aot3000 stares. il us a iial.py coiint-
dcoie Unit lUe compaîîy lias entercad oui fIwo
valuabie contracts oune un flic Laî cast andt
the allier un the far îvesl at Vit hiie lis

stou as sircuring lagber values al. liuedqiu.tr-
ters,. In tlîcse large contrncfs, file bcîilliuîg
liutvucsts in Electric hll licIter utasouus for
î%hat ivere doing these tw-o wceils tluau cru-
tic.s w-erc aivare of wlio oîîly knew fliat lit(-
uicy vas tntL lcss striuagent. Tlu stock îî'il)
advance stili furîlier. Ere the year's tiose.
it is probable if. will reacli 200, anîd assister

mnore favorable ioue conuditionu will no
douti cliunb Io :z5o. Taie business ot tîue
compaîîy is in splendid shapa', lis net. 'arn-
inga, arc away alimid of asuyfluing in uts Jîast
li.torv. and the oui.Iook is na: the lurig.tt
Titis ixondituon oft flîngs is doubtIc5ss due tra
a large exilent to file crnergy aund actuvity of
its nette presideuît, «Mr. RodoiIplie Forget,*zind
Royal Electric sharelîoldî'rs arc to be ton-
gratulated fliat flc,., hâve as chiiet exevutuve

off 'ct'r a gentleman* of '%r. Forgcf.'s un-
doubted genius,

Since Wiriting file above thie puublic bav-e
lxen informed Uit the Royal El.crrc (Dons-
>*tni Ias bouglit ont tlîe six dîrcctors of flue
Chambiy Watcr and Powver Nlianufacuriiig
Company, Mlcsrs. Beaque, Mtorrice, Senatuîr
Altued T.hîbaudcau, Hi-bt, Ali rcd llruî,et and
t%<. D. Owena, and that tbereby fthe' Royal
Etectnic 'ounpauiy bas acquired full control
of Uhc Chanibly C2ompany. Thec basis of

Ue settlemcnt 'ofthIle case, îvbicli ias lit
laie, lias ber lise pacaient of S4185,000. ail
Uhe stock wliitt; tiiese scSding direcors liadt
ant-i claiuixed to ave in thec Chantibly Coin-
pary '1 1r. Rud iphe Forgert, presudent of
t1le Royal Eiectr.c, w-as aI rance clctard

n.rc--dent oft hue CInimbly Watcr and Powver
(>.unpany. 31ir. WY. H. Blrowvn. already a di-
treror, refained office, and Uic vacancies
-,ivre filled up by 1essrs H. B. Rainyilie, J.
A. Stratliy, J2s. Wilson, Geo. Caverhilland
J R. cec.Bath curmpanies wilî ne

dubt benelit by t-bis virtuai amalgamatuoî
of kindred businesses; t-le Cluambit I.ill se-

clure a stcady eustomcr for ifs proaduct. and
thue EIcct-ric an abundance of powver for uts
requireaients. For bolli companies, Lucrec-
loir, earnings gross and net, wufli ai the
olUser advantages attending on thense îay- bie
&afil Ptedieled as a ccrfaint v.

TORONTrO RAILWÀY.

A u-ccession of li points frain thie hagliet
(If thre previaus weeSk lias to lie rcordeti
about Toronto Railwaî', a W'eakcnling --vhich
is ail the moere nofiecble as fle Noven-.her

acai-nlngs show an increase of $2,7C'7 on thue
Novîembcr carnings or last vear. Mie total

«Norexnber carnings verc s102,.5o2. Sale ri-
giter ortheli stock this wSek gives for Fri-

tiîly 125 slîareai, for Saturday . 50, for Mlon-
at 155, for WVedîiî'sdity 175 anuit for Thiiis-

day 125 E-vrryttlitiig ii fle coînipaîy lfself
ks very' favorable for stock aGi'aiiceliîcîit, luit

tflit- înuîoiy muarket oitsidc ducm-s iit adllait
or l'oroiifn or ut an>) stock risiîig wiîflit
st i îîg li mide Suplport ilhîove ilts îîreseit maiirk
%v i f ion t t lus f lure i% nul sectiri lay il fili' litit
% L.irlz w.,nld do nuor _lu lai Id s owil
iTîu' mortie) iî..trhet iii a CÀISttllt taristi tt-
for that presses dowiî thec best stocks so
ttI,t t lit.' airc no t iyaiît. Thie stovk lias
aucteul w('1in fic ht int mlore favoralec ir-
ctiiist.aiîî's ut thec %v-ec.

M0N RE,1. AS.

Voiîsuners of gas lit tie luong teinter
liuglit wi il bc miiîn g tip 1îir;g gaî -iiiilis, in n
fle profit froir. gas lisii te î"intri will lie

ruiti-JIderable. TIhe MTontrral ('as Com;î.uny is
a veri- good piating businm-s aI flic yc.lr

îoîuud. (ft laie years: espéciaii fle aises
otu'er tlitan liglmtiuîg Ici w!iili gas 1s liait.

m.ikeî euit filie siiuuiilr carpuuug.- fiurnistluu
p.iiprt orthe yersprofit The tts
ta uy conditiron or fle oiuiîamiy is re-

fierfed hi. fle wck'aiuofaf lous as <)fiers li
carIr inî's TMie iniiesfmuctit hiolders wlio est

a tange in ti'lr 1 %*cstînents Il vicew ot
iiiiî%'ible refnut of togk pri.-e to ifs formner

!îtt!j!r Ici-cl whlieu casier riolne% aîîows, .s
iîii% ng demni wuiîild tint ld. tit',ut irdler
fris] aroid 1901, hâ.ve yn iie t.> wirli tor
Itit il bas flot pi ili an ap..î.iî' liç

îi'tek Nor Cars this i)e l;alu ot aavn .4tock
r,iifý..dc flie grattis, vviiiclî lia-; Jo,,~ ' ler-

trî' àlost of tlhese are Invrer fliati Ilîc
brtî eî'n andi ivill advicw'r lc atal lave.

lit ii tîjeir case Ilîcre is no lutjiîi5î lres.si re
rata fli' market. There w"ire %(,) of<> f lus
nt.bvk on Fridai' *.59 slares. on ýét.'tufuiî 25
sliar.'s. oh Nendar 50. on Tîuesdav 1115, oit
Wrdnesýnai' :P ind oui Thîîursfiav 375 sitars'-

'i'irm4t n,ýtn'cd prires rangin.- fre.in 192& lui
t9fil TVie hiizs is weel, is thalrefor.'

IlI loîver tisait' le iizlict prire Trnicra) ui'
thi«> sfoacle lasçt week Tli.- l;ni.,ilnmq of
flfs ret-ession .uri t ha fnt t'le su-Illuî

~îuil.tn jtige (rosi fi.p lîseimqs Jorae
.nii'st bave heen cwnsi.lcrale. .- a! mnet anid
.i:.nost c'onîtcrpoised hv e.ii lixv or-

drm 'Iliere is a constant lear factor in
tile nionev in..rk-et whicjh wîoid pr--s, clown

va1lue!s litînics biîvirair deiCulat 'va; qItt1ving
all sirong enotîgli to ahsrrl ail odTerin.g%

RIChTELIEU7 AND fOXTArTO

TIiere i- scarct'Iv anv room frar dnuîtht flint
i>'is stce-k's particirpation in lht' ;trnncatt-
îîard mnovemeni of Roval Ftectrir il; Vis,
coirpletal crlrn:ation or ifs 2j advinrse ibis

%%(-eh Ilail thé' advan.-e taken place a mnli
<-t two eirtirr. if michi have hlrn ciaiincd
a,; an ativance- on merits as btiFlnms. rt-
tiiinr. anti nrofits vwcre recordi brrakinc. Ile
exterrnal surnis of whici wvere nhriniiq M<
il' A sl-.arp advince whirh is delared
titi hitsîne.ss! w-aç hcrcarriring mre na -iorr
cv'nttrtrd everv dat' ust br trac-d ir
!uoir.etiiinut r tuaI is han ,eninct i:st If thé'
time the' adi'ance ls lakinte Place Tht'

t'nnsrecord. howqelrer lias lacen atnvfltine
balt a lîundrance lo the' wu'eelQs adivance Tf
hal: bren a stronz ltent tort- and it vitl
<f-<attit Ine tale çn whetlier shou'inir or flot
FFt-winz in hicher pricar, Tt %vias flot fil]
%innd-.% fliat tradinai besan in this %tork

(il: haf dat' 1125 thre vert taIki, lintrifn-
Ir-. .'d lit 250 on Tncsdav, 75 on Wc<rted.tv
nni 125 on Tliuir.vli" Ore #nd %,ttfbnritv- if

i! gziven na flat f lisc sfocrk's w.ieer us houlnti
ta go muiir higlier. if wili ccrt.iiniv teli in
file near futture arn'îîîd 120l Mie camus-tnt

tariiez ils preseaf presidcnarr is expe<-iiniz
r.ext =enn more laiîsiness and more profit.

(-Yyr.ONS.

Rradstrect's sarvs- The' siit.at.ion ln te-
tOlrs bas .anr)2entlir Tont litle ln strisrthà

ditrinr the' ivek. tlioîugl u.î,w rotons lias -st-
tercd tramn a bar raidi in donuestlc and for-

elis mîarkets, oit alleged estlînatcs of heavy
hîuaîîtitîcst- belîîg lield back. 0tsettîîi titis

howvvr, huave laven ativicca tliat afsa or u
ai ttiiii c<ttoun t Liverpool tbis weck are the

largest of Use year. Cottoni gootis haîve
t>vvil ver) stroîîg. 'l'lie stltltcal positiont of
<uft fi i Visible snpply ihus wvvtk 3,701,-
20)5. las week 3,698,181, !ast year, 4,572.-
.10.> Evideîices arc accuîîîulatirg Unit Uise
cultvon cru is i ctler ciînsiderably suiorter
tI.ai aittcipated or eise that flic faraîlers arc

houldîing it very tigbtly. ln cotton goot
îîiiiiîy lase advaniced durisîg the week front

j tu j cenit. 1>rices or brown aiid bleaclicd
rotitons are stacadily moving up. lis prit
viodul, aus advance iii prices %vas cxpectcd on

.%Iotiday, wliet wcitld 'itvc=5i-tt: an ad-
%atas: ail reuîid lit calicoes anîd otiier prisit-

ril gonds. Domiîîîon Cotton stocic begait ifs
.wtî'.ity. on Frida> whcn biycna took 150
slîaret, o if. at 1ll, on Saturday 50 shares,
oit .1oîday 35 suiarcs, nil Friday ", shaes,

and un Tlîursday 50 shares, the pricac or
ever) day Listng close upon Uhc hliest.
Tbis range or jîrice iii liiilet su lîigh as the

Ilighlest uior su low as the lowest or Zast
îîeek's prices. Cottoîî stocks g(sierally are
ii a guoui condition, andt if tlîis ivcek lms
rrequeîîtly cil the' market tlîan ui:uai, tlicf
have quotatioiis for buyers' anîd sellers'

prctct whlic1i shîow iii. wcahkness wvli;tcver.
'l'lie tîmne or higlier prices Par themr ils fur
ettîtr stocks, utz., that wlîcn moite) l'<comes
e.iier. às a tînie îlot yCf. to hias... .n fact,
is fîyt-o, bie prcoedcd by a slio.# spli or
tili~lter Mnorley. 'ieaîiwil ini tiic.e indus-
trial sî3cks, as ii ail otiîcrs, liolders kcepl
îiiet grils ii Ulic hope of advances and would
he liîyers; hld on to Ilicir inoiy tili ad-*
vaicisig prices assurc tlieni of quick returns.
lZier trading ti Domninion Cottonu ias bren
eceptiusnally good tins wcek-.

OTIIER BUSINESS.

0i tractin stocks, Twiîî City and Duolutht
pitie rred. are uîîcliîgcd; Duluth commun la
1l1wer, lialirax fiaulway 2 iower

(s- ising stocks, Paynec atIli11 is 6 low-
er, Mloîtrral Londoun . lower, Rcpublic Il
lu'îer, While Virtue i. 7 patents lîîglîr.

O>f baill stocks. Baik of 1Montreai stanîds
21. laigicr Catn. Blan:k of Commerce and âMol-
sc.n's Biatik unicluanige, %Ierchants' Bank 1
lîîglîcr, B3ank ot Toronto, Bank of lHochela-
ga. and Banque Nationale at 240, 130, 91.
Batik Riglits unchauigcd.

0f Mîisellarnecus stocks Commnercial C.,ble
is up -. , MAI Teleplione li up. Dominu-in

Ltal pretcrred incluanged, ' Nontriml Te-
grp! 1~ týower, Domîinion~ <otton ti iower.
lIa lsIleat ans! Liglit 5 lower.

n. . MORRIS.

MINING STOCKS

an~d EBONI)S.

Cueioi tfc' Bullcflnç. - MONTREAL.

Teepione 
Main 923'MCCUAIG, RYKERT & C0.

siOC Bc.iRObcERS,
M,-ýuben Nluntrral Stock Emcbsiug,

Loudon & Lanabire Chambers,
O- MONTPRhl,.

A scuaaal departmen for Ce.olai Mia

110<iRzK KLLY. rit». X. LA"O2TR.

KELLY & LARMONTH,
MINING BROKERS,

(;Icmbers Nfoiitma Mfnlnc Rzeulam.

220 Board of ghade, - MON TREAL,
Trolopfuono Main 2124.


