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PROSPECTS 0F THE GRAIN TRADE.
(Fyom the U. S. Rconomist y

E bave now reached a period at which we aro
ablo to cstimnto with a rearonable degree of
accuracy, the probahilities as to the supply and vatue
of breadstufls during the next fow months. After
three years of roarcity, naturally resulting from war
in the Old World and New, wo havae liad two searons
of good cropa: and the harvest an which we am now
entering will mako a third  The hizh prices of bread.
stuffs havo paturally indnced farmora fa all the grain
growing countries to extend thelr preduction. and
this year, with favorabla weather, the harvest fadikely
to ba aa bountiful, the warld over, as {n the most
abundant ot past years, As t6 tha extent of our own
crops thera can be no question that thev will equal,
$f not exceed. the most abundant of former periods
Advices from Furope. also, are generally equally fa.
vorablc  England -will have more than an average
crop. The latest recountr from Londoan eay tho har.
veat in the Soutbern countier haa already begun, For
some of the crops the weather lias been tao dry, but
the ceneral rezult is likely-to bo beyonad the averaga
Barley and oats will be Bad crope, and tho Iatter
article has fn consequanco sdvanced 1s per anarter
during tho prerent week. The roots crops will slzd
bo deficient. But so far as wheat is conrerned the
crop sccounts aro still very favorable. and it reems
very clear that tho yield of prodace will bo abovo tho
averago.

On the Continent, the proepect i generally favor-
able. In Franca tho swheat ¢rop §2 up to the average
and in Gormany the crops ge-orally are represented
as heing large.

Under thess proapects, tha anestion 18, what is likels
{0 bo the value of grain in thia country? It ig esti-
mated that we may have a surpus of 76 million bushela
of wheat, and nearly twice that quantity of corn, 20
that, after allowing reasonably for a cortain amount to
make up the deficiency im stocke, it is verv clear that
we must havoa Jarge amount toexport. Withalarge
supply coming into the English markets from Euro-
pean countrirs, it 13 very-clear that prices there must
materially dpcline. The Landon Fernoruse, in the
following remarks, presents gome very pertinent con-
sideratjona oo this question;

* Everytbing contirme the view which we took gomo
weeks aince as to the price of wheat, Thero will boa
gradaal fall to s moderate price, but there will pot be
a sudden fall to ae extrema price. Tbe progpect is in
one respect mstorially better for the consumer thav
rmight havabeen expected.  The harvest is g fortnight
carlior than usnal, and thia year, when stceka aro so
short, the carliness of the harvest is much moro im.
portapt than usual. The shortners of stocks ja the
soain cause which will msintain prices, and au early

harveat enables us to dowith less stocks. Every weok.

that tho harvesat fsquickened bas been estima‘ed to be
equal to 530,000 quarters raved in the staeck  In all
years this is important, but this year, when the exist-
jug supply is so deficicnt, the quickness of the rein-
forcemont {s ‘iuvalaable.

A much lower range of wheat prices than we have
had for two fars is overwheimingly prebable for next
year. Audif thero werg an existing stock of the or-
dinary magnituro a rapid fall wonld ba certain, but
then 1f there ad boon tho usual stock in tho counry
no such prica as there was ju the spring of tha year
waould havo bren possible. It was the shortness of the
stock that caured the high price, and the same cauro
will prevent an instant fall to an excersively low
prico Weoara not bald enough to makeprophecicain
tigures, oven when made upon full data such anticl
pations must be unecrfaln, and fn the corn trade the
data sro never full. But wo have beard & range ot
from E5s 1o 65s for godd Evzlith wheat cstimated by
soveral independent zood judges, .~d, w thout ven.
turing to foretell, wa givo it asan ops ' worth con.
sidesstion **

Perhaps tho prices hero intimated may « ¢ considered
a very moderato estimato, but even this pr spect holds.
onta probability of a fail fn tho English markets of
20 per cent.  Om surplue, whatever it may bo, will
havo to be sold in tho Liverpool market, and must
como down to tho prices there carrent, and the price
at which we can scll the surplus will dotermino the
valuo of our entire crop. The farmers would do well
to look theto probabilitics fairly in the faco. It they
hold back their prodoce In consequence of declining
prices, thay may delay tbo shipment of our surplus for
2 few wocks or monthy, but ultimsately they will suffer
from a decline much more extreme than would other-
w se bavo ocourred Year after year has tho \West
adopte” the polioy of keeplng back its supplics until
the cluse of navigation, compelling England to supg!xy
her wants from i{uropo. tho rosult beiog that in the
Spring the surplus is rushed to tho reaboard, und,
uador tho Ercssure of recelpte, prices fall, and Liver-
pool 18 cnabled to makoe its own prices upon the grain
wo aro obliged to reslize upon., As 2 rule an carl
market is always tho bestfor the farmer, and eepcclaly-
Jy g0 in tho poriods ot abandant crops.

At tho recent annual mecting of the Egropean and
North American Railroad, at Bangor, ¥e, a voto
was sutboriziog the dfrectors to issuc bonds
of tho company for sach an amount a%l‘wy may do-
termino, for brilding the rosd to tho SM™o ling, zud
to c?%r:%o their property to-sécure the payment of
thclr bonds.

WILLIAM B, HAMILTON.
{From the Shoe and Leather Keporter.;

‘J1E prestigoof Now Englaud iu former yeats in tho
business of manufacturing boots and shoes was

quite a differeut thing from that undoubted susorlorll
1 the making of tha chicaper class ot gouds which
810 uow onjuys. The wmanufacturs of ready-made
goods was flrst cstablished there, and it was ouly fol-
lowing out tho naturul order of thingsd, o c“l‘lexj
‘enrs, when tho spirit of competition §n_business was
oss congpicuous than at ‘ueacnt. that tho enterprise
o1 Now kugland citizens should enable them for years
to keep possexsion of tho outire trado which they had
thus founded. 1n tho courre of time, howerver, rival
ostablishments gprang up in different portlons of tho
country, tnany of them directed by blassachusotts
braws, and turnished with capital  frotn the eame
state, untit vow & well conauctod shioo manufactory
may Lo ussured of success in almost any part ot the
Wastern, Southern or Middle States. :

Tho introduction of ready-made boots and shoes {nto
Canads was a slow process, aud tho succeysful estab-
ishment ot tho masutacture was stitl more tardy avd
uiflicult, and that the tusiness has been at Jast suc-
cesqully and prosperously carrled on s due in no
small measure to the business capacity and encrgy of
‘i‘k' Ala,miltou, ot tho tirus 01 Cinlds and Hamliton, of

orunto.

William B. Hamilton was born §n Montreal in July,
1823, avd is of Liish Protestant pareats. The facititics
for education fn Lower Canada were nover of 8 very
high order, and, as his pareats were only in moderate
circumstances, ho commenced, at the ago of 13, to
learn the teade of acdrpenter, which was bis futher’s
business. He so0n left this cvployment to becomeo a
shop-Loy, and afterwards clerk, in & clothiug store
In 1548, he formed & co-partnership with r ward
Lvaus, a clothier in Montreal, and then went to ‘fo-
ronto to cstablish und sujperintend the business of 8
branch house. .

Une of the first acquaintancos of Mr Hamilton on
arriving &t loronto was Mr. Champion Brown, ot the
tivm 01 Brown & Clilay, who were the ploneers of the
buot aud +hoe businessin Canada, and connected with
a house conducted by the same tirm fu Montreal, An
ecquaistance witk Miss Klmira Brown, a sister of Mr,
Champicn Brown, resulted in ber marrisge to Mr,
étamx ton, rom which they bave since had tive chil-

reun.

On the roturn of Champion Brown to 3lontreal, ia
1855 Myron Brown aud Edward Childs, both from
AMassuchusetts, took charge of the house in Toronto,
undo the style ‘ot Childs & Brown, Uao the with.
drawal ot Myrun Browao, 1n 185), Xir. lismilton became
a member ot the tirm, and thé business has been, trom
thyt tmo to the preseut, conducted undor the firm
nawo of Childs & camiiton.

1t was most fortunato for Mr, Hamilton that, in
thus embarkiug.in o busivess with which lio had no
previouy acq ce, be wa3 fated with-so ox-
collent and disintcrested & fifend as Mp. Edward
CLitds proved to te. Mr. Hamiiton had almostevery :
tiung to Jearn, but Mr. Childs was so thoroughly con-
versaut with overy department of tho trade that the
firm lacked notlung srom want of a pracical know-
ledgro in the cyunduct of its aflairs. As A cousequence,
tbe dusiness, both in sales and manufactures, xapidly
incressed until Aay, 1831, when asevers check wasex-
perienced in the deuth of Mr. Chuds,

After this unfortunate ovcat Mr. Hamilton took the
sole chargo and dircction of affairs.  His task-wes no
light ofie, considering thoe zhort time ko had beeu con-
uvected )\'hh the trado, but under his hauds tug busi.
ness has contlnued to grow and prosper, until it isnow
sccond 1o that of yo uthor houuae in 1be province.

Atthough tho estadlishment is cvaducted under. the
old firm uame, M1, Hamiiton 18 the.-svle proprietor.

1ho business which ho cotered as a. strauger eight.

years ¢inco bas now uo mora apt and ready 1olloner,
23 the numerous compotaturs \wwho havo entered tho
tleld sgainst him can testity; but it has required =
patience, 2 business tact, 2 persoveting coergy, which
LOT QVery man posscsses, and wo aro happy 10 kuow
that tha hand. compet ug acquired by Afr.
Hamiiton is bot the reward of deserving business en-
terpriso and capacity.

A PLEA TOR SEEEP.
{¥rom the Olio Farmer.)

YBEEP husbandry.is ono of the most ancient and
honorable occupations of mon. In tho Holy

Bidle we read that * Abelwas a keeper of sheep.”
This ahows that the sheep is the first animal o1 which
mentionis made in conuection with man, 1he wealth
of tho patriarchs, Abraham, lsaac and Jacob, lay ic
their flucks and herds. Job was the pessessor of
*fourteea thousand sheep,” and ** Moses kept tho
flucks of Jethiro, his fether-inlaw.” * David kept lus
tatler's shecp,” and it was tv tho sheplierds koeping
watch over their flocxs bﬁ niglit, that the angel of tho
Lord announced tho birth of Jexus.

Thus it will be scca in sacred history she herds
were often fostruments in tho hands of Livine Y'rov.
denco.  In profane Listory, we migh refor 23 far hack
asthobezthien mythology, whore Jason wont ineearch

of the golden flecce, (wiilch mekes Lim the tirsd wool

spoculator on record,) to sbow that thiroogh air time
back 10 tho remotest egos, sheep havo beon conspicg-
ous In the world’s Listory.

Haring showa thattho koeping of sheep Is & calling
of the highest authority, it way alio be sxid thet it 18
ono of tho.greatest usciulnsss, As socn as tho wool

The Buckingham ans Templeton Plumbzago Mines o Jeaves the hands o£1bo growes, it goes thongh a han-

amungst

are aurkcung @ great o amber of epocuiaw,
lfec Queber,

others has n Alr (’Neil. Advocate, o

holdicg valazbla Jots aijo'nipg tho mins of tho Cg. . 7003 men and women, gutl &% Jast It Skumeas tHo .
ho prces uiwred sfc , foFm of every kind of wovllen fabac, Puth uxiul and
uﬁ 3 s Croamental

nada Plombagoe Lomras I
lberns, bat Qe enoRgL w {ndaoe

drod manipalations, cach adding to its valoe, and
mviog diversiied cmployment to thousands of indas

TWhon properly managed, the keoping of sheep, 2sa
rule, la a8 profitablo as any other klmf of farm’ bual-
ness thatean be named. ‘Tho last two years havo been
an exception, but it may bo attributed in  preat mea-
suro to tho clange of values, brought about by a sud.
den termination of the late war, As wo consumo
avory kind of woollen fabrio, from horso blankets ug
to supertino broadcloths, so do we rotxlro ovory kin
of woul, from tho coarsest to tho Jines

Wool growerslocated fn tho vlclmt{ of largo towns,
derlve groutor proflt from long-woolled sheep, raled
for mutton and wool, than from the ralo of wool alone
from Saxony and Merino sheep; while, on: the other
haud, wool growers in onr far weetern and zouth.
western States, where pasturage sa plentiful avd cheap,
or, in fact, any scction of country remoto from a wmut-
ton market, or whero transportation forma ati jmport-
ant item In the cost of placiug 1t in the market, it is
advixablo to keep sheep for wool alooe, and whon that
is tho case, Saxen and Merino, with thelr various
crossen, are preforablo on accouut nf their befug better
adapted to run togetber in large flocks.

In Eogland, the long-wootled or mutton sheep have
almost entirely supplanted tho breed», nlthough great
cflorts wero made by King Georgo 11, to introduce
tha pure Merino, but it was a fatlure, becanse tho Eng-
lish were 8 mutton-cating nation, and-the farmers
proferred to raise and bring to perfection these breeds
of sheep yielding tho best mutton, wool being a
secondary consideratfon. In carrying out this abject,
the English breeders unconecioualy produced a bright-

alred and long. stapled wool, of which the Eoglish
manufactarers wore not slow to take advantage, and
the rorult was that for over fifty yoars thoy almost
monopolized the manufacture of worsted goods Ot
iate, however, the manufacture of goods niring
long stapled tvools bas beon carried on in tho United
Statcs, fucreasing ju mportance from year toyear,
until at the present time twelve milllon pounds sn.
nually are used for thet purposd I have montlonéd
theso facts to show that no kind of wool, long orshort,
fino or coarse, can come amiss; bat let euch-furmer
raiso the kind of sheep that will pay best in the locality
in which he dives.

MONEY MARKET.
* OMEY continues in abundant supply, all reslly
1 good paper being rondlly dono at 7 per cent, and
we have heard of transactions at lower figares. On
Urat-class securities, loans could be effected at 6 per cent
for 60 or 90 days, snd at us Jow a3 per cent on call,
Sterliug Exchango is in good supply, but firm at quo-
tations, say 109} to 110 for 60day Bank Drafis on E75.
don, InXNew York the Exchango market during the
early part of tho week was Jower and less firm, best
bills offering 28 lowas1093. 1t hias partially recovered,
bowaver, and 1093 is now askcd. Gold Drafts on New
York have becn in demand, and transactions bave
taken placo at par to 1-16 per cont premium,

Gold in Now York has declined somowhst from the
highest point rcached last week, mamely 150. On
Tuesday, under the infiucuca of tho decline in forpign
exchange, it so0ld as Jow. as 1451, but sfvoo then it has
again advanced, tho latest quotations belng 147. Tho
tendency of the gold market is deoidedly upward, and
the speculators for an advaace secm to be working on
thesafest sido.

Silver is abundant, owing partly, if not cntirely, to
to the movemont in Ontario, which bas caused & con-

-siderablo qusatity of dimes aud half dimes to be ship-
ped to this market  'We quoto balves and qusrters 43
to 4}, and dimes and half dimes 6} to 6 per-cent dis_

-count.

Thefollowing are the latest quotations of Sterling
Exchange, 2c:=
Baok on London, 60 days sight......., 109 to 119
[ o alght..
60 days sight. ..

Private, que,
Bankin New York, 6) dayssight 1093

Gold Drafts on New York....oe.eeunaned to , dis.
Gold in New York...ocoemne. 2147

SUVEr cecevire s tronenetenanteencneees < tOS3dls,

THE GROCERY TRADX.
Saldwin, ¢, ., & Oo. Mathewson, 3. A

Jran, & Trleo. Witchdl. Jamos,

Cbllb.Gcoq‘w.' &coc.o. R !-crt-an.‘}h W
e 3 3

Cenverse, Lolson & Lanh. ' Tilin, Broa.
Fran . C., & Co Thompeon, Yarmy & Co
Giuesple, Mottasi & Co. Terrener, David, & Co.
Jellery, lirothers & Co. ’ Weat, Iros,
Kingan & Kinloch, Wianing, {1 & Ware,

UR market doring the past week has been almost
devoid of Interest, tho want of lifo usual at this
season of tho yesr being moro voticeablo than
ordinary, there being only a fzom-hand-to-month
demand from tho locs! trade. 1In somo articles, how-
ever, & good feeling bas Leen displayed, and the
genersl fono of tho market is healthyd and prices well
sustained.
« Teas —Lreens of all deseriptions of tugh grades
1 bave had-fur attentipn, oogh sales have bocir only
- Umdted, tho lots gt-present §n market belng in fow
, bands and held at high fgures, while busers 210 uns
t Willipg to pay high prces for larga fots, Twankoje,




