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THE TELYGRAPH AND IT3 ARBUSES,
(From the N. Y. Comymercial Bulletin.)

T is timo thatsumo reform shouid be Inltiated among
the companies who hold under their sway the

telegraphic lnes of tho country Wo are not about
to enter into a discussion as to tho advieability of
allowing an assoclation to collect and distribute com-
mercia) news, this is, to us, of recondary inportance
for If tho measages aro found ueelosa or untrustwort! y
the publio havo a very simplo_remedy tn its handa for
the correction of the abuse. Nor do we fear that any
company can securg fuch a monoply ot telegraphlo
communication as to render it inditferent to public
opinion. The lines are genemll{ managed by fntelli.
ent men who undersiand that they aro etbserving
heir own futerests in rendering to tho public oi} the
facilitles in thele power. Telegraplhic notworks aro
not 8o onatly to put in working order as Railroads or
Express Companies, and thie returns on the capital in-
vested are amp'e enough to secure a diberat stubserip-
tion to ail promising liues.

Nevertheless thoro are many abuses now existing
that call for immediate attention. A caso elicited
much commcnt a fow day’s since: A deapatch for-
warded to the Eovening Post tor publicatiun, was
communlicated by oue of tho telegraph employ ces to
2 Wall 8treot broker, and at the examination before
a msagistrate the operator treated the mattor lightly,
urging that if it wero 8 criminal offence thero were
but fow clerks in the oflica who could be held guilt
lcss. This is a sorious charge and e hopa thata
thorough fnvestigation will prove it to be untrue, for
if despa‘ches aro thus divulged, the operations of the
company must be greatly damaged through public
mistrust.

Anothor caso that will grobably lead to one or more
lawsuits occurred too diys siuce at New Orlcans.
Gold was telegraphed at 1484, and as thera was a
great excitement in political circles at the time, the
prica was supposed to be corr ¢t and many important
transactions {n cuvin and exchenge wore eflected on
that basls. A later roport corrected the quotation to
1431, aod the question naturally arises as to how the
heavy loss incurred Is to bo mado gocd  If the error
2rose from a simpla mistake 1n the figure, the message
should have been repeated brfore being made public
and if the quotation was wiltully changed {n order
L0 spread a swsoreport, thecompany should not allow
the crime to pass unpuni-hed.

Still another point calls for correction. It some.
timos occurs that tho answer to a telegram clearly
sliows that a mistake has been made in the transmis-
sion ono way or the other and yet the error can only
be amended by a repetition of the messages at the
sender’s expensge. This extra tax {3 often demurred
to, and an error that could at firet have been easily
corrected results in tedious and cosJy legislation. It
would conduco we are convincod to the prosperity
ot the lines and to tha satistaction ot the public if tho
administration wero to odify some of the rules, and
atthe same timo prevent the repetition of the errors
and misdemeanors which have (ormed the subject ot
public comment tor somo days past,

WESTERN PRODUCE.
(From the U. S. Economist.)

.S was very generally aunticipated at tho cloze of
navigation, it not tures out that a coneciderable

pr :portion of tho larﬁo grain crops of the West re-
mmuned in tho bands of the farmers at the close of the
shif;})llng season. The hard winter, having made good
sleighing, has facilitated tho forwarding of breadstufly
to the lake ports, and hence we find that tho rccclgxs
&t theae points elnce Javuary 3st are ncarly dunbie
those for the samo period of the Jast two years. This
fact has important bearings. In the first place, it
zugurs well for the prospects of tho Western trado.
The farmers are likely tobe in a position for scttling
favorably with tho storckecpars, who in turn will be
cnabled to meet promptly their engagements to the
jobbers and as a natural result, the demand for goods
i3 qnite likely to bo liveral, .

his large accumnulation of grain in tho iInterior,
morcover. has an jmportant bearing on our own
breadstufls trade. The premature clostng of the canals,
locking up a very largn acount of grain for the win
{er, has kept tho stock at tho scaboard very light, and
as & consequenco prices have ruled higher than they
otherwiso would. When the Western hoard fs thrown
upen the market, at the opening of navigatiun, there
+ill be 3 sudden rush of grain upon our market, and,
rhoald tho prospect of the next crop not prove un.
favorable, ot §s to bs expected that pnces msy ms-
terially yfold a result much to bo desired in behait of
the geveral trado of the country and of tho Jarge un-
employed goPulnuon of this and other leadiog citios.

ho condition of the canals, hotwever, liere comces in
a8 an fmportant questioa They are, to a largo ex-
tent filled with ice At some ppte, they sro iv a
vory dilspidated condition, and will require oxtensive
repeirs. Tho boats, a vere large proportion of which,
ara frozen in laden with grain, have beea scriously
injurcd by tho strain and by swelllog ot their cargo.
Uader theso circumstances ‘it is to be expected that,
for somo twoeks, the canal traffic will bo quito Jimited
Tho grain, therefore, will cithor have to bo held back,
uatll the canal transporiation is restored to a sound
condition, or it must bo forwarded over tho roads
Uandertho circomstences at the East, which for rea.
8003 3boto stated 18 to bo oxpected, tho West is likely
to press its graln forward irrcspootive ot tho costs of
transportation  Here. then, nrises g prodability of
great activity of tho railroads.

8Bomo cflort'has beon made by the Western farmom

to securo 2 reduction of freights upon the trgnk lincs
to this olty but &s yet, we balirve, withont guccess
Tuo Erip dlrogtion have had the question gnt{of oon

¥

t

sideration this woek, but so far hayo not concluded to
mako any ohange, A reduotion of freizhts would
doubtless induce a large jncreaee in the amount sent
forward, witha correspondiopr advantage to tho bread.
stuffs market of thiseity. Itis not improbabdle, how-
ever thattho rallroad companies, considering the con-
ditions of the canals, will xe&zard the grain trade ss
very much {n their power. and will regard tho circum.
stances s affording them an o portonity forwrealizing
unusuelly large earninga: and *his conclusiov is the
more probablo from tho fact that the sovoro winter haw
been very destructive to tho roads, and will necessl-
tsto heavy outlays for ropairs in the Spring.

BOARD OFP TRADE RETURNS,

HE Board of Trade returns for the United King-
dom, for the month and twelve months ending
December Jast, have at last bean izsued, buteven now
they are imperrect fnasmnch as they do not include
the imports for the year but only for the eleven
months ending November As to the jmports, the
foltowing are the amounts for the eleven months for
thesoveral periods. —
b 117 (P ceees X196 884 737
1866, .cueveeniennnaninire caeeeess 21L51L118 -
1565 . eoeeeoe. 180,417,221
Tho following is the return of thg doclared value of
tho Briifsh and Irish exporte during the whole year,
end the return bas been delayed for tho purpose of
securiog thelr comploteness—
1567 .. £181 183 971
1868. ¢ civenernmnnerrenine seroaens. 188917636
The exports in the month of Decomber Jast amounted
in value to £13.262,593, in tho previous December thetr
value_ was £14.914.563: saud in the December before
that (1865) the amount wag £15.030 088.
Theimpurts and exports ot buttion and specio during

o year-—
Imports . £23 821,047
Exports .. 14 327,
Excess of imports [P 3 9,493?6-8

This wil, help to explain the accumalation of speofe
in the baok. The returns of shipplog ahotw anim.
provement on the year in thoemploymont of tonnage.

ERGLISH COXN TRADE,

HE following are extracts from Messrs. Dorp-
busch’s review of the English grain market for
the week ending tho 21st ult. :—

‘Tho woather has been, on tho whole, favourablo for
agricultural out-door work. Tho supply of bome-
grown whoat has not this week increased in bulk.,
The quantity remxins remarkably small—gbout the
samoas at tho corresponding time last year. Tho im-
ports of furcign grain into the United Kingdom show
this week a moderato increase upon ¢ ~h of the two
preceding weeka' returns, The fncreas. refers princil-
pally to wheat.

Imports of forcign grain and flour into the United
Kingdom:—

In the week Wheat.  Maize, Flour-
ending, 1568. cwis cwts, cwig
January 25 .... ... ..... 387451  120.761 51944
February 1. ... 381846 161,700 ,528

o 8.... 62561 181,980 29,134

16 ... .- ..614,685 130463 82,040
The trado has cntered into a new phaso. Tho most

rominent eveot thia s¢ nnizht has been the arrival
n the British Channel of the foremost part of tho
long expected overdue ficet of grain laden shlrs from
tho South esst of Europe—an event which has
brouglit 2nimation back into the trade, after o long
»eriod of inactivity, duliness, doubt, and hesitation.
he British markets held fa the course of the Iast
eight days bave exhjbited varjous mevements and ten-
dencies. but fiym and high prices of wheat have pro-
dominated. The improvement in value has been most
marked in all white rorts of Calitornian, Chilan,
Australian, aand also Egyptian.  The highest price
paid for grain off the coast hasbeon for a cargo of tine
Sandomtrca, at 78s. per 480ib ¢. £ & {, intended for
re-shipment to a afuthern port of Spain  The #m-
ports of foreign grain fnto the United Kingdom have
countinoed smati at ali tho porta, excepting Liverpoor
and Hull, whero tho quantity Imported has bevn toa
fair extent Contrary to tho expeetetions of scmo
Teons in the trado, tho arrival of the first portion
aa not created dullness, and brought lower prices—
Just tho contrary has been thecase A brisk demand
tas eot in st advancing prices, making tho gain on
somo sorts of wheat Is. to 2s. ainoo last Monday—end
not only have Britlsh buyers been busy, suppl{ing
thermselves, but the Continent also has taken its share
—s0 much so that out of the above named flcet,
already twonty wheat cargocs have been secured for
Continental ports—grlnc!pzlly Uavre, Dankirk, Bor-
deaux, Antwerp, and Spain, in addition to une cargo
of barley for Duokirk, and seven cargoes of rye for
Rotterdam, Antwerp, Amsterdam and Bremen. The
continental demand av this thine of the year is 2 sigmi.
ficent fact which ought not to bolostsight of consider-
ing that in some former ycars, France alone has been
opo of tho most important gralo exporting countries.
For the present then, thero §s suflicicnt grain to sup-
gly all oxisiing waunts; and alt aoxioty Is 5ot 8t rest—
at ho# Jster wants cin be satisfled, is a questinn
which remalins to bo auswered. Navigation in the
lower Bwtl;&om {s agata reopoucd. the Intust ac
coants eporting that salling vessels have boen towed
gap to Stettin the ro-opening occurring about four
weoks soonoy thaRn {p §veyaga seasons.

8T. JOEN TRADE REPORT.
(From Cudlip & Snider’s Ciroular.)
8r Jopx, N B, March 10th, 1868
REIGHTS.—Xo clearavcos since Jast mall, aud but
oneship in port, just arrived. Freights never
theloss, aro very quict, shippers evincing but little de.
#lro to charter; and 76¢. 1s tho hlﬁhcut offer to bo hag
tor Liverpool. Far Cuba thero ls still some onquiry
at about 270 for Havana, and apotbor sh.p—=a new
one on tho stocks—has beon closed at 16 per M for
Val‘pmlso.

We quote—Liverpool, 76s.; Ircland, East Coast, §0s.
Engagements for Britain--none.

SPRUCE AND Yine —'7o have nothing soeclal to
advise Tho woather continucs fino and scwsonable
for lumbering purposes,

SaLT AND Coare.—No arrivals of ssif, and azies
merely retail.  Somo shipments are now on the way
hero.  Coals, in consequenco of tho scarcity and the
oxtreme cold weather, have run up to vory hizh
prices by retall, but the firet arrival will break down
the valug  \Wo understand two cargoes of Scoteh
have been sold, to arrivo, at prices not transpired, but
wo belleve £6 por ohaldron. With the opening of
spring, and low priced coals then coming in from tho
head of tho Bay of Fundy, prices will give way.

HONEY HARKET.
E havo no change to report on tho supply of
money, which is quite sufficlent for all the
legitimate wants of trade, and readily obtainable on
first-class securltige, )

Storling Exchange Is without change and quiet. In
tho Now York market it is quoted, at Jast advices, at
109§ for bost bil's

Gold drafts in Now Tork are in better demand at
par to § per cent. premium, with sales roported at$
per cent. preminm.

Gold in New York, in consequence of the tightaess
of the money market there, has sl farther deolined,
touching 133}. but closing at 185). Groonbacks may
now bo quoted 28} to 283 per cent. discount,

Silver is unchanged, tho rates belog 4to 8} per cent:
discount.

The following are tho Iatest quotations of Sterling
Exchavge, &6:—

Bank on London, 60 days sight........109] to 110

" " sight... ...,

Private, * 60 dayssight........None,

Bauk in New York, 6) 09

1093,
Gold Drafts on New YorK-«..... riod p.c.p.
Gold in New York...... 0 J83%
VOT civcess s atstnnrancccrenosesone 4 £083din
THE GROCERY TRADRE.
Baldwin, C. H., & Co. Math J. A &R,
Chapas, Fraser & Tylos. M itchell Jasmes.
Chs; . Moore, & Hatchette,
9 a8, G on .&:go. b A."{zbamu e
Conrerss, Lamb. R
Davio, Clark, & Clayton, TiMn, Bros. id,
Dunean & Foruter, Thompecn, 3 & 0o,
Franck, J. C., & Co. » Torrance, David, & Co,
Iu’lupfeﬁ)!o!fu:&& & meu. Bm'ﬁm&w
Jeffery, Brothers ) hd
sz&mnlodl. - antng, i

USINESS daring tho past week hes shewn no im-

provement, and still ccntinges very quiet. Both

Shecity jobbiog and the country trade have been very
limited in amount.

Teas.~Tho demand bas been very light, chiefly for
low priced Twankays, which are still scarce, and for
uncolored Japavs. Buyers aro waiting for tho public

sales shortly announced to take plsce. Prices are
without chauge.

Sucan.—~Very little doizg. Tho stook of grocery
grades in first hands is very Ii;ht. Small salesin lots
of from two to fivo hhds of vacuum pan . Demerars of
suporior quality reported at 89 25. Thissugar, asarople
of which wo have sten, is undonbtedly saperior in
flavor and quality toyollow refined, selling atabout
samo price. 1t csnnot under the existiog tariff be laid
down here to compote with refinery sugars, butsboatd
Government £eo fit to chango tho tariff to lo. porib.
and 20 per cent ad valorem, sugar of thic quality
would bo imported 0 competo with refinery sogars
on fafr terms.  Waareassured that thero is not an
ouace of footing fn a packago, aad that evem with the
lowest logal taro, the weights overrun asa rulo, We
understand that when sold in this city. it hss givcg

much satisfaction.

Morassxs —We quote Muscovado 37io ta 400, and
Clayed 35¢ to 8td0.

Froutr.—Pricos sto 3, and tra tions re

ported only of rotail amounts.

Iusn ~Herrings are scarce and frm, shipmonts to
Boston baving created a searcity in this market. We
gxoxo)xlodlab or spiits £6.00 to 85.60, and very fow to

ad.
: nlgn.—h scarco and wanted, but withont change
n prico.

sﬁ.n - 1s only {n moderate demard,
for Liverpool coarso reipsin vusltered. .

Liqoors Of il kinds arp firm, bot ©o ferther ad.
vange ojo bo anfed in citlier ging or breudiss,
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