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TEE TELIGRAPE ANDI ITS ARMSES.
U('roin te . NY. <7orerciai B)ulletin.)I Ils lime Ihatiûmoreformua lelolitieted among

lle cemîîanies Whio aold under thelr eway the
foegrapho ate alifthe country IVo are netabout
Io enter lute a distcassion as teo b, da'sability of

AIlnwlng an saclatlon te coltoot aud distrîbeate tomn-
merla) neuve. Étais le, te us, of geeondery Importance

for If the mes.ages are roundl ueelece tir unirubtarorti y
the public have a vera simple rumed l itsr baude for
fic correclonofe n buse. Ier dowr farIhat auy
Coumpany con securo sucia a mouepi>' et* telegraphie
communication as to routier at indifférent tu, publie
opinion. The fines are genertatir manîageai by 106111-.
f ent mon whe undersiand i leat tiey arcettservtng

t.iar own luiterw'ata lu reuderlng te flie pubtic 511 the
faoiiîbes lu thiarr poaver. I4!legrai iiaaotworks aro
not se cniatly te put lit worinlg ornor as itilrena or
Express Companles. and the rotuires on file capital lui-
vesteal are amive eougi t e cure a liheral îtIiýserlp-
tien te ail prainlulog Iiies.

Nevethelo ace are mauy abuses now exietlng
that tait for lmmediteo attention. A case eltitesi
maucia comment a feaw day'al lce: A despatli for.
warded ta tule Eeeuiîg Poig for pnblicatl-..n wras
commnicated by alue of fico telegmaph Pmipo 103 eC8t
a Wall 8trvet brolier, and nt file examniîatlon before
a enagictrate flie operator freaieti tlie malter Ilgliti>',
urglng that Il lt %vere a criminel otrouce thero wcre
but tea clork8 lu tlic cilico alto couldi ho field gult
lres. his la a serious charge aud ave liope attela
lhorotagh investigation avIl prove lt ta ho ucitriie, for
if despâacheâ are thus dlvuig7ed, tfie oerratloue of flice
conany mubt be great>' î1amagod liarougb publie
mistrust
.Anotber coco that avili probab>' tend te eue ar mure

lawsuita occurred ton daya sauce et New OJrleanc.
Goid was telegrapiied at 148J. and as fitcre aras a
great excitemaent ini polltîcat circles at the flane. the
prite aras auppoeed te bo corr ut aud many important
transactions in cuira and exuluanRe avore eflecieil un
thet hasts. A, Jeter repart corrootea the quotation ta
1433 and the quostionu nalurahy arises as te hua Clii
ieay lois incasred ls e 0 ho de gocac If flie errer

arose Ida fa aIpî, u'lstale an zbeilizure. tlie message
Siluto ha et) ripeaed hs.fAre belsir mcsdi public
eu ai lte quotlion aras ivalfully ciaanged lu urder

t 0 prtaa ausreport, thecnunpauy bouii uet alloa
lthe crime to pava unpunli-aed.

Sf111 another point Calle fur correction. Il sorne-
fîmeis accora tlîat the ausuver ta a telegruan tterly
shoews Ébat a mitCake la been nmade lu the transmis.
slônon fln r file aier a ,,,.-a . ..- - - a

saideration tht. avoek, but se tir haye net conoludeal te
mako au>' change. A roduotien of frefgluis wcgaid
doutlmee Induco a largo Jutrc-age ba lhe amount sont

fortiardivitba corroeDodlu;radvanCageto tbobread.
atuffi market ertM tity. it le net imprubablP. hua.
over Éitantflie raiiroadocompaniles. ouclderiuig flic cou.
ditions et theo canais, wvli regard the grain fndé s
ver>' mach lu tlielr peower. sand avili regard tlic cirouni.
stancec las afoardtog tlaem an e,,pertunity forreal'Zing
unusuai>' largo Parruinge, sud -ticseonclusion, le the
more probable front the tact Chat the stivero winter bas
burn ver>' destructive ta the rendc, aud avili necesel-
taie iaeavy outlays for ropaire ln tihe Sîurang.

BOARD 0P TRADE RETTIBNS.

T IIF Boeard et Tritde ratuirais fur tlie UulCed Ring-
Idom, for Cile uaeutb avad tacve mnthe ending

Dpcembor laut. have et lest bieln issued. but evsu nour
Ciii.> are limaperectilnasniiiclb as iliey do net lucludo

Il e lmpes for fil- year but oir for the eleven
menthet endîfue November Aa te the Importe. tuic
foiloavlug arc fthe smouufa for tMe coyen mnheut for
tiîoseverai porlodu.

lm .................. ..... £196 8%4&87
1 ................... ........ 211.611.118

1665 .... . .... 180,417,221
Tho folieuving là the refairue fb dpclared valueaof

flic 1iluih sud Irishu expert«c doulig the wlole year,
and the roturu ha. been deltcyed for tise purpose ci
eecuring their compteeeea-

IS67 . £18118397
lm6. ............... 188.917.86

1865 ................ ........ 165.83572
The experts lu Ibe moulu e oD(.cmberlastameuuled

lu value te 913.262.593, intficeproviousflecember thetr
value vas £14,0141563: sud ln the Decomber before
thant (1S6 the unlount avas £15.0w30oe8.

Theeimpuri. and exportsea bultucu and spette dnring
làt oyar --

Importai. £23 821,047
Exports 14 3r#,289

Excess et imports; -£ 9,4m3.,68
Thise wi huila te explaîn Ibo accumulation or epeoe

lu t he bank. The releruas of sipplog show an lm-.
provemeut oin tile ycsr lu the employant of tonnage.

bc aende byea repelition of the messages at the ENOLISH CO.ttN TRADE.
sender'e expeuse. This extra tex le errera donaurred IEfloigacetat o er.Drate, nut an errer État could et tur-t have heon easilyTlIfooaig rexrctteu sr.Dr-
correcîed rosuit in teillons sud cos.îy legieiatiou. It T ursch'a revlew of than Engliah grain miarket for
woaald couduc, voe aire ceuvincod te Ibe prosperit>' the aeek endiug tse 2Iet uaiti
of the fiues and ta the satlstaction el the public if tln Toueterbslcr.cr lcwoe fvual oadministration avere te zoodify some ci the ruos, aud earciluale bu-as been, anTho sitole, orbforeatthe saine flme preveut the roettion et Ibo errera gricunra whsenet theis. he sln>e ln brne-
andl misdemeanurs whlacia have lormed flae eubject et Tire quantlty remtnedu remarleably smali-abuuit thepublic comment for autru daye paut saine as et the corresponding tinie lstý cear. Tho fin-

porta of f,.rcigzn grainu mie the United E lugaome hoar
ibise week ameaderate Inecase upen r hb otfia theaw

W E ST ERN n P RonU CE. prereding areca,' rturuls. The lntrent, retors prînci.
paîl>' ta arbeat.

(Frein the V. S9. £conom-*1.> importne foreigu grain andl foeur ino tise Tluited

18 aas veygenrally au iticpatod at the close er nt h weklgat bisa.ole r
n avigation. it nom turcs out that a cou'lderablo ending. 1868. tarte cate. carto-

pr ýportion of the lar e grain trO of ethe West e- Januari' 25 .... .... .... 87.451 129. à61 5194
mained ln thebandsaf tÉlanfarmerant the closeo f the Febmasry 1........381.86 161.700 120M
ahitIsuigason. The )lard wincr, having made good 1.... ..... 425 14046 8204saeIFlulug. lies fscilitated the forivardling of bre3dstuffli1.......7,> 14049 200
tae leaie ports, and honte are fudinat fluea reccielia IThrado has ontercad frira a near phase. The niait
ut thése poinuts ,iuts .lisnary lât are ueariy double prmnent e ont aibies e unîiht lbas been the arrivai
aho%ça fer lihe saine périod et tae lait tare years. Miais irtý1 n.h irf Channel of tise faremost part of file
ftct bas Important beariuge. Iu the first place. It long expected averdup fonet ot grain leden ehips trousa
augurs avel for flie prospetsa of flic Western trado. ltea Seuthi eut of Europe-au2 event arhiti bas
The faIeva re likel>' te bc iu a position fur ecttling brauglit aImIon01 baci Into the trsde, after a long
faavorably wntis tho storekecpara, wbo lu toir avili be perler! of iuettiviiy, dulnoas, doubt, and isesilation.
enebled te met premptl>' tiacir engagements te the Te British inavtt bold lu the ceurse of tiae list
jobibera andl as a natural resuait, the demanal for goods eiglit days bave exblbiied v-arfons movemrenta anal teu-
le cite liklteî te ho liberal. alenties, but ln andl 11gb prîtes of arbeat bave pro-

This large accumulastion of grain lu flic Iutcrier. dominated. The Improvement lu value huas battu meut;
moreovor. hua@ an lIportnt hearlug on cur eau marked lu ail wite 'Ports of Cehtoieuau. Chilian.
breadetufrdtrade. The prematurotiesîu otth*cauals, .Auetralian, sud site Egyplien. Th iti;hueatîrice
iockingPo sael-y large, amuent et grain bar the Wvin pelait forgrain ÎTr the Coast hse bêe fera cargoef fine
fer, bas. kept f lic stock at tho ecabnard ver>' figer. anal Sanidemarce. et 733. per 480ih c. t. & i . intevdeal fer
as a coneequeuto prites have muleal higlier fisan liîey re.shipmneut ta a sltihsrîî port of $ipain The fin
otheravise avoulal. Wiou the Westerna huard f. itrouv ports ut foeogu grain Jie flic United Rlugdem have
ripou the' markeot, nt the opening o! navlgaiti.tà fiacre contlueu eatil nt ail 11e norts. exceltig Liverpool
viii hona enalden rush of grain opon our markt, ad. andi hluli. warr Iho qeautit>' Imported bas Lacou teea

Phoulal the prospetlc hex tCLrop net prove un- iar extent Contrr>' to the exprctaios of anmen
favorable -t ln e tas expected Étant prates mn>' ma. rorons lu Ibo trade, the arrivai of the fist portion
tortail>' yfolal a resuit mutch te be desircd ln hehalf of h flont creatoal dulînegs, and hrouglaî leaae-rits
the uerai trade of tac country sud et tici large un- joui tho contrarybas en ihocae A rckdann

emloye pjopulatouufthiscand otlitrliuR ncilles. P as set lu et avancleg prices. inalcing Ibe gain ou
Tou nilio o f tît canis, beover, bere cotes li se sorts o! arbeal le. te 2s. etîoce test Monda>'- anal

s an Important quostiou Tho>' are, te a large ex- not cul>' bave Brltl.h bayera beon bus>', supplIn
tout filled arita Ico At seomi peniitla e, tiare fl a themstivest, bot the Continent aluiso bue Is sbire,
ver>' daipltei condition, anîd alh require oxtelvie -se mucb se Ébat ont cf the ahove namod fleet
repaIre. rhoeboats. a a-or, largo proportion cf arla, aîrceal> tarent>' viaat cargee bave been se'cured for
are frozon ln laiton ariui grain, have beeu serbously Continentl perte-prncpI>' Hlavre, Dauklrk, Blor-
lujurcal b>' the stralu and b>' sarellioz t s Ioir cargo. deaoic. Antsverp, ana Spain, lu addition te une cargo
Linder thesté clrcutastancee It is ta ha, expcbedl iat, et hare>' for Dunkirr. anal coron carcoes ci r3'e for
for somo aves. the canai traflle avili ho [ute limited Rotterdamu, Antworp. Amsterdam anal Ilrmen. The
Thse grain. tharefore, Witt effiler bave toV eheal baicit, Continental demandai; MAi t1uue ot tise ycar la a sîguai.
util the canal tmin.tporcatiou la reatored -te a 3ounal ficeut tact abl cuglit net te bc hoetoght ofconuidrr.

condition, or it muet be foruvirded ever %ho ronds lng Éisat lu efie former ycare. Franco alone itas fiela
Undernibe clrtemslarn-s at flic Y-ust, arucb for rra. eunco! tise aost Important grain exportlng conties.

seons thora siated l ta bo exretod the Weat le likel>' For the prescrit tissu, therae le suffielont grain te sep.
te prmu f ts grain lorivard irrospoetiveot t fleCostal of l pi>'e exislhg avant@. ana ani utf> la cet ait rlst-
trausportation Iloeo. Ilion, irises a probabtlit>' of but bo.V Iata'r avants cao bc gatlaefbal 13 a question
great aCtilîl> et tuea ralroadu. wiil romaine t o bcausered. Navigation ln the

Soane etrort'is bean madé b>' tiseWester farmoeî. learer Bratie porta fi agatu a-e-poUoed. 'tisa Itte't se.
teaamcure a roductieu ef fleights ripora the tine; linos couats veportiug ÉtiaIIn ealem sis bave borzn toeara
Io Étis, Cty' but as yet, ave bollpeo. witbout ceooccuep ta Stettin tise re.opeulug accrring auibot'fonr
The ýr1pdLMiIàe~e have had tlie tquostlon 9nqÔ oq- 1 vreokl ameo tbapt ýq §foragefo geus.

ST. 3OHIN TE.&DE REPORT.
<Frotm Cudlip 4, Snid.frs Cïmriaar,.)

ST Jourr, N B., Mïach 2Otb, 1868

F EGflTS.-o clearsoce aine last mail, and but
one ahip ln port, just arrlvod. FreRlits noyer.

thelees. arc rery quiet. sbipperse ovnclie but lItttie de.
sire te charter; and7aMi. teithe higlaet offer te bc ba
for Liverpool. For Cuba fiace la etili soino euquirv
at about 27o for ilavana, and anotber ah.p-i- nnw
cran ou the etocks-huns acoen closed nt 1f) par M for

Vae ralote. vr l ï6s.; Ireland, Eust Cost i.

Egraemenf s for firialu-nono.
I'U. Minu 1'iii.-We bave ioltig aroectat te

adice Tho woather countus fiuo and scieb.atle
Safoatn Àubrîguro8.-N arrivais ef sait, and sles

morcly retait. Borne abipments are now ou file vay
berc. Ceaie, lu coustiueuion of thic ecarcity ard fias
extrenlo celi ieather, bave ruma Dp te yory biglh
prîtese by retait, but flice liret arrivai wlil break dowu
the value WVe underitand two cargoe of Scotch
have beou zoid. te arrive, nt pricos not tralripired, but
ive belleve $6 per chaldren. Wlth Élan opeuiug or

epjring, and low prîced ceaie then cominR lu front fic
bead of the Bey of Fuuidy, prîtes ivlil Sire wray.

MONEY MARZET.

W E have ne change te report ou tlic ampp!y or
money, wbîcba le quite sufficient for ail the

legltîtuate avants of tradte, and readlly obtainabie on
finst-tiss securitilp.

Stering Excbange ls avitiout, change and quiet. lu
the Now York market It la quotodl, at lat adrîce, at
1091 for bost buI!s

Gold 'drafts lu New York are la botter demaud et
Par to 1 per ceut. preminum, with sales reiported ai j
per cent. prenlutu.

<bld lu New York. lu cotequeuceof the tlghtnem
of the meney market there, bias &t'Ill further deciocal
tocbing 138j. but cloclng at 188k. Grooubseka uaay
uow bc quoted 281 te 28J per cent. discount.

iliver lu uuchuuged, theo rotes bcbng 4 to Si per cent-
discount.

1me foi]owlug aM t'he latest quotatione ef Sterling
Exchange, &o:

Blank cm London, W0 daya sigbt .... 1091 te 110
sight .... 1

Prîvate, W al daflâbt....Netue.
Bank luý New York,' daya ait .. 109J.
Gold Drafts on New York........lar tol.c.
GeMd lu New York ............ S
ilIver ........................... .1 ofi

THEE GBOCERY TBAD.
latin. Q. Ir., & 00. MacIcessn J. X. & Il.

Chopmma, Fae& U3 ,. titrhefl.J=ca

flIcfe 1itaI Co. Wut Brea.
j.scry. IaMihm 0DC. WiluaIu. HMI& Vacv.
Klesu & Kincrb.BUSINESS durlug the Iast week tien siiow ne fit-

Bprevemeut and etili ocutinues vetry quiet. Botb
)ho City jubbiug and tic cosutry trallehbve bSeenry
llnuited in amornt.

T-.As.-Tbe demnana bas beeu very iigt chiefly for
low priccd 7wankaya, whIch anre 511 scarte. and for
uncolored lespans. Buyera area waitiug for thse public

sales shortiy anunotedca ta taIre piace. Prices are
wltbout Change.

Suas IL-Ver lii fIe doing. The stock cfgrocery
grades lu firet.1laud, l3 very lialt. Salait ses lu lots
of froan tare fa fire bde of vacunum p=n.Demeraraci
3upcrforqafsilty reported ated 25. Thlesnaasample
of whiicla WCe bave sien, .a undoubtedly superior iu
Étuvor and quity toe loa refined. ellinaut about

smeprlco. It Canoet under thse exlstJug tarif ho laid
dlowni bere to coboe wltbh refiuory sug'ara, but aboutit
Geveruncant tee lit tc, change thse tariff ta le. per lba.

and 20 per cer.t ad vaWarrem, slugar or thL, quaity
wonld bo lmported Ie cozupeto arlth refiuery sugars
on latir torans. We are azsared tisat tlsorc te usut au,
cauto of footing lu a pacatago. and tIsaI eyvc. it the
loret logai tare, the welghts overran as a mue. Wo
underetand Ébat arben seld lu fluue City. 19 liait gitrn
much satisfaction.

3OLÂsBXS -AVe quete Muscovado agie tu 40e, andl
Clayed 36ec te 8-cic.

Fcaut,-Prices are nxschanged, landl tansactons pis
portedl only of rotait amonuts.

1Fsnz -lerringe are scarce andl firza. shipanents ta
Boston bavlug crcated ascarcit>' luthis enarket. Wo
quotel Labraor aphits $5.00 te 05.60, andl ver>' tew ta
b* hl.

lttc-s scaco and wauted, but wlthoitt Change
lu prio.

SAtT-l nyl ort' mad nlqeaiu
for LlvOrpooi coane rcwsité lnatred.'

lauona (if ail kintis arp fIrp, but ne ftier fait
unce %il c nq!d incit4iil raF =Uds.


