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believed that from this timo until January 1, when it oven bo accolerated during the cold ofnext Winter

a'most the entlre erop will hiavo been taken up, the |

prico will ~ulo from 8% to 400 Tho change from the
Iugh prices of the war is, howover, naturally very die.
tatoful to tho growers, who are unwitling to eel) at
such reduced figures, and will probably rotain a large
portion of thelr stocks until the latter part ot the eea-
pon, oxpecially as thelr necoasitios are in o gres

measure met by the wheat crop which i« unusual v
good and will tcatter n shower of wealth throughout

State.
msl"ho heavirat Detroft buyers the piresent & gson have
been Standlsh § Ives, Folsom & Co  aud T MceGraw
& Lo Uf that bought by the former abiout one hatf
hias been Lought ou Easters account and half for
thomeelves, that of Foleomn & (o, iud Mctiraw & Co
hss toen purchssed for Eastern mills and othier buvera
Standish & Ives have bought just about im0 000 1bs .
wiich has averaged 4u.¢, Folsom & Co,, B0 QU0 1bs ,
atau awr:ln' a of 4lc, and Mcuraw & Ca 395,000 (bs
t 41jo

?Ilv:u}mrct firms hasthus beed about $050.000  Bestdes
theso threo flrns sceveral goutlemen in tho city have
purchased tots of considerable size, as 40,000 or OO LX)
pounds, the average cost of which dues not differ
materially from the tigures aiready given. The great
pulk of that purchascd has bren buught on tho Michs-
gan Central, Detroit and Milwauheo, and Grand
Irunk ratiroads, while less than the usual quantity
has as yet been abtained fromn wagons in the caty It
1« probable that tur gorue time bencotorth tho Lustness

wil} be very qulet, aud that no deflinita resalts a8 to |

tho atnount of the crop or §ts ageregato vaiuo can be
obtained until tho cluse of tho year.

PETROLEUX.

PROSILUTS OF THE TRADE POR TUE ki Tt Ry -
Wauar TuE WENSN nave I%oDpuukDd—
GRUSY AMOUNT rout 1SG6.
prominent oit broker of Littsburgh, Penn. has

I\ prepared tho following, which wo take from the

rommercial, rolativo to thie prospeots of the petroleum
tiade, his views being shared, says that paper, by the
dealers generally, in that city

©Atter two years decline. the pnce of petroleum
reached its lowest puint during the month ot June,
when ttwas sold fn Philade phita as low as nineteen
conts per gallon, a strong reuctivn tuok Ylacn durieg
the present month which brm:{;m the price again to
thirty and thicty-five cents, and wLich weil lead, 1u afl
probability, to & coutinuous andsteady advauce, asthe
present production ond consumption aro too much
vut of proportion with each other tu allow the present
luw ratesto go on any lunger  lbree to four years
agu the country was wild with oil excitement  3il-
jons and millions were invested in ol stuck, In ali
fegions of Western DPenunsylvania, Virginia, and
Eastern Uhlo, prospecting and boring of o1 wells
ware going on__ Large tructs of oil terutory were thus
discovered and brought to yicld, but at whatexpemao?
vnan s :age, only one well out of twounty becamo a

' From thesto discouraging facts in regard to the
supply, let uslook at tho covsumption. Q1 is of too
m(‘l-u{ introduction to havo como th a regular yearly
consymption  Every year witnesses an fucrearo over
the preceding year, alid the low prices of the 'ate
trnes have made tt & favourito light here as woll as in

tnther countries  Two years ago tho consumption of

this country was in tha neighborhood of 850,000 ba: rels,

1 Iin conseqience of a larger Southern and Western
detnand the consumptlon haa tnereased and may bo

| put down for this year &t over 1,0u0,0u0 barrels

In Eurape our petroleum hias to competo with rape-

1 soedt oll, which In France, Gormany, Delgium avd Hol.

fand. is the only oit used for burning purposes, and is

usod for nothing clso  In England whalo oil was ured
ot late vears alongsido of rapesced oil. Hapeeced ofl

' {8 more than double the price of our refined potrotoum,

| and it is tlhierefore not astonishing that Europeans

have become largely our customaers for retinod potro-

o total munoy value of tho purchares of | leatn From about Rwoviw blle two years ago, the

! eansymption in Enrepe ran last year to about 1,160,000
1 bbls. Thia year to su-lgo frotn preeent indications,
| the regular increase ot consumption in Europo will be
' about one-third over 1art vear's consumption. At leawt
| about mnsat of tho European ports rvﬁularly, overy
| week, shipmeuts into the interinr are gbout ote-third
+Iarger and even mara, thao ib the same time last year

| Lendon  for tnsiavee, which consumed or ehipped
| during the whale of last year onlfv 48 noa bbls haa con-
) sumed during the past live months of tho year already
67000, which is nearty theeo siies tho consumption of
I last year  Antwerp shipped durfng tho past flve
months of 1865, 83,000 Lbls; tor the sane time in 1867,
120,0u0, an ncrearo of one-third. Other ports show
sinilar proportions.  In fact, notwithstanging our
heavy shipnienta to Europe, the stocks there cannot
be 8ald to have much fucreased ginco Jan 1 In Lon

don, onn Jan 1, tho stock was §3,000, now it 18 42 0 a
decrease. In Antwerp thostock in tho last week In
December was 84,000 bble, now it 478,000,  Havreand
Marseillessliow a decerengo, and only in the North Ger-
man ports are tho stocks actually higher than they
were wn the commencement of this year.

Rutto the regu'ar increase of one-third over last
year's consumption wih probamfv be added, thus year,
an extruordinary fncrease, resulting partly from the
u'nplmgo of tho shale oil reflucries tn Logland, and
hartly from the fadu e of thia yeur & raperecd crop it

‘rance and Germany  Thewhale oil refinerios ot Eng-
tand are sald to havetiurued out Iast year ne t tesa than
five hundred thonsand barr 18 refined, but were obhged
to stop iu consequenco of the low price of petroleum.
Many of them are broken up. and others, if an ad-
vance should take placo, will not be ready in timo
Tuese tu e causea will sumulate the detaand for vur
p troleum aand tlds year's consumption wiil probably
not be lers than 1 6uv W0 or 1,700,000 LIS agaipst 1.
& 0,000 bblx tast year

The total ¢ nsuinption at home and abroad rill
thereforo be 2 7o io LI, Agawnst this cousumption
we had on Jan 1, 1877, s stock of about 1,240.000 bbis,
all reduced to refisted, hero and abroad add to this
this vear's praduction and we will bave the amount

pumplug woll, and of the numberless juine stuck cum- | of of) that may be relied on for this year. Ibe daily

panies started for ofl operations, but very few succeeded
and aro still in existence. Yot the enormous yield ot
1865 was muin:{ !
compauies, and the great eflurts they mwade to discover
il At times during tho year 1866, the production of

Western Pennsyivania atone, amounted to notlessthan | § 500 bbls, and this wil
pfteen thuurand barrols of crudo oil por dav, and that |

i Bmduc'lnn about Jan 1 was somewhere about 1e,00u
bis, at a decline of from Guu to Tuo ULs per month. it

dne to tho large sums spent by thoso | will not bo more than 6,64 by Jan 1, IRGS  Thix

[ would glve an average 08,000 blls per day
nat to bo taxed with

In order
rnrnnllty wo will suppose it

certainly be the vory utmost
that reaches the maiket. At this rate 2,660,000 bbis

of tho United States to notless than eighteen thousand | eryde, oﬁual to 1,810,000 buls refined, would be the

varrels  Bat the general nature of an o1l wels cems
1o be that it eahausts itscif, and the average li'e of
wells 1s generally estimated atone year, it stisas much
as that. And just aga :fugle well exhausts itsolf so
anentire district. A visitor passing through tho ofl
territury will sce more ruins of flowing and pumping
wells than sctual wells; ho will pars through cutire
villag~s of abandoned derricks and tanks, whera once
thousands and thousands of barrels were praduced a
day, and where now not an engiue, not a living soul

put one worhiug well is to bo seen, but only tho rums
of past grosiness.  Thero is the celebruted $cClintock
Farm, the Steclo Farm, the Ryad }arm. Blood Farm,
Tar $arm, and many others, onco famous, but now
many of them abandoned, and others only producing
a small fraction from what they furmerly din and fast
dsing out. But not alyne on Oil Creek i3 this the
case, but also further up and down the Alleghany

There is Reno, at ono time tgmuus for the amount of
ol pruducedin its neighbourhood, but now abandoned.
there ia Pithole, ten or fiftecu mites abuve Qi Caty at
one timo yiolding five and six thousand barrels a day.
now not Jielding over 360. St} further up tho nver
18 Tidioute, from which, at times, last year. not less
than 4,000 or 5,000 barrels found their waginto our
market, but whore now tho production is reduced to
less than 1,7 0 barrels, and whero it is declinivg faster
uow than in any other locatity A huudred barel
well was struck, snd half ot its fnterest oflered for
£5,%0, without finding a buyer: a proof that even tor
40 days the prod~ction could not be relied on

The total’ production of tho ¢ roeions of 16,000
barrels lper ay during & vers- 6, has been

radually declining t:dl now, aud is t¢ v not over

,000 barrels. which 12 equal to o regular . cline sinco
that Lxlmo of 7u0 barrels per month, or 16+ arrels per
week.

Nonow territory isdoveloped  Tho goreral bad sue-
ceta of joint stock companics has frightened away caps-
tdiste, and the wells now boring are not in new
ground, but in known territory and in tho midst of
other wells already working. ~ They only servo to
oxhaust the territory so much the quicker A terri-
tory will yicld altogethoer the same amoust of oil with
ten wells a8 with twenty, ouly tweuty wells will piinp
itoutin half the time; tho decling will only be the

 place bLefore cold weathier rots in.

* the enormous amueunt of 1,800,040 LbIs rellued,

' toral production for 1867. This production, with tho
I stocks on Jan, 1, 1867, would give us 3,009,000,

1f wo deduct the probable consumption from these
3,400,000 bY*  only a stock of 30,000 bbls retined of)
will remain hand hero and abroad. That is, ouw
stock of reti 1 oil from 1.200 000 YbIs on Jan. 1, 1867,
will be reduced tull 900,00 bbls. and by March and
April next, even this stock wiil be used up entirely

3¢ o must pot allow ourseives to be deceived by the
atorks on hand at this moment They represent the
accumulation of oil produced during tho dull months
and long dayr  1ho demand for petroleym is gene
crally double in tho six mounths fr m July to Decemn-
ber to what it {3 from January to J ulr, because the
greatest part of the winter stocks are laid in in the
131} avd all principal shipments by river must take
Theretore it
Europe has already taken in tlus fvar something liko
tlurty mittious ot “galluns, ehe is likely to take in the
next éfx months fiity millions more from us, which fs
equal to 1 200,00 0 barrels.  Add to this the home de-
mand with ¢uo,ouy bbls, and it will bo seen that wo
will be called upon to deliver in tho coming b monl'l[ls

At}
turnish this amount we have the stuck of Fittsburgh,
O Region, tleveland, Now York, YPbiladelphia,
&c ., in all equsl to about Yu0.000 bLIs refiued oil,
and, wmoreover, the production, which most lihel
will vot average more than abont 7 00 to 7 00 bbls
crudo o1t per day tur tho balanco ot the year, which

+would mive at the very outaide Sunoun refined. The

total amount wo could furnish would, therefore, only
be 1,7v0,000. and by January 3, 1867, we would not
have a rsinglo barrel left as stock in tius country
Furope would be the only place whero steck could by
{?un . The true state of affairs may be expressed

hus -

Consvmption in 1866, during the fall months, 7,60
bbis refined & day

Pr duction during the samo time, from 15,060 to
18 ouo Lbs crude oil & da&r

Consumnption in 1867, during tho fall months, 10,004
bbls refined oil & day

roduction durieg same time, from 7,00 to 7,50t
bbis orude o1l & day

In 1866 tuo production outstripped the consumption

oY ragid, - by 6,000 to 7, 00 bbls crude every da 1n 1867 the

What then will becamo of our oil supply? No new  consamption outstrips the production by at teast 7,000
oil tcrrltoxz developing, and the oil territory declining 1 bblsa day In 1866 prices could not hefp but dectine
at the rapid rate of 166 barcels por week, which decling } ¥n 1867 prices cannot hielp but advance,

Honce it will be scon that at the samo time that tho
consumption largely tucree~sed, our productior de-
creased in a 8l greator ratio and ts now entirely fn-
adrquato for present wanta By the end of this year,
the large stork whit 4 til now depreesed the market
will nearly eveywhoro bo used up, and next year till
bring actual ecarcity  1he supply will hardly be
suflicient for our hosue consumrl o

This 18 the truo state of affaiix, an't under euch clre
cumstances oil ta the cheapost articlo tn the market,
Stocks that we now eell 80 lavishly at reduced prices
to forelgn countries wil Lo wurth dcable what they
o aro befure three months are ovor.”

CAtTIONTO Hot r ER8ne T 30 NnTEs  7.00 I'reasury
Dotes Are convernbio 1mto 620 onds at Maturity, and
not afterwards  The Secretary ot tho Treasury, by
Riving notico thnt conversinus may bo made lefore
nmlmil{/. has taken anay any oxcuse for ¢latming a
conversion after tho notes maturo  Tho law unﬁer
which the 7-30v were tsued tett tho Seeretary at liberty
to bargain wih the takem ot thenotes  On thispoint
the Act of June 3o, 1884 reads —* And any Treasury
Notos iasued ander tho authore, of this Act may ba
made conserhib'e, at the discration of the Secrotary,
into any bonds issurd under thoautharity of this Act™*

By virtug at thia discrationary power, the Secretary
irsued tho T-30 notes with tho following conditlon and
bargain, plainly printed on the back of the notes

At mutarity convertibie. at the option of the holder,
tnto bunduredeemabre at the pleasure af the Gurernment
at any time arter five years, and p yable ticenty years
Srom (he 16t of Auguat, 1567, u::lh intercst al stz per
cent per annum, pagable  semi-annnally in coin,
‘This {4 on tho August notes: st series). 1he samo Is
on the back of thp 2d and 3d eertea, with the timo
changed to Jung 15th and July 16th, 258,

Auenican Estivare oy S1r MorTon Pero’s Post.
TN — 1ho New York Zumes save-~—* Wa should Lo
eatremely surey to add to the misfortunes of Sir Mor.
ton I'etv by ungencrous eriticieme, but it the statement
which comes by the cable be true there I3 8 most ox.
trauvrdinary disparsty between his meaus and his $p.
debteduess  Linbuittes to the eatout of vine million
pounds sterling, ay forty-five millions gold,) and
argets of three hundred thousand poundas, or 2 trifle
over g quarter of a nnljon, is a balance sheot not ofien
pre nwed even in thoe very worst cases. We cannot
help doubti g tho statemient as to the Habilities, but
Sir Morton 1%to's debts must bo tmmensely large,  Ho
has been in dificnities o very tong time; there sovery
reason to suppoye that ho was so when paying that
visit to thiscountry which is memorable, if for nothing
clse, on account ot {18 ¢ xtravagance ond pretensfon.
After that there was an awkward revelatlon in con.
nection with the London, Chatham and Dover Hall.
way, and the A{;ruutur openly aceured Sir Morton of
fraud The charge was not resented or d:sproved,
nlthou‘:h it micht have been thought that a member
of Pariiament conld not hghtly afford to rceopt such &
stigma Frumn that timo to the prevent there have
been repeated rumors that the Pelo firm was in o state
of coliapse, aud wo cautess that as tho facts appear
now we think st would or v have beon honest §n Sir
Morton I'etu 1o have wound up bis afairs long ago,
Ho has only added to his rnin and dragged {nnocent
suffers thio 1ts vorlex, by lettivg it be supposed that
ho could weathor tha storm A pretty episodo this to
the display and profusion which .o Peto party ex-
hibited hire two years ago!*

—

Tug Parts MONETARY COMPERENCE —~An Amer
ican correspomdent suys  The Government and people
of the United Ntates wall find it haid to ressst adopting
the rec romendations ot the Monetary Conferenco
which has jurt closed its session fu this city, Thoy
ought, fu fact, to adopt them at once Tho reconi-
mendations are 1 That the Vreuch five franc pieco
in Gold shall be the standard piveo in valuo; 2. That
tho American dollar, while preserving its ngme, shall
be reduced fn fntrinsic value =0 as to conform exactly
to the e franc plece 3 That the Euglish pound
sterhug shall be made to eontorm in valuo to fiveg §-
frano preces, 4 That tho French 20-franc gold picco
bo changed to & & frane gold picce, and 6. That all
the natious ot the earth bring their money to conform
to the 5 and 25-franc gold piero of France. Thus the
Euglish wou'd have a four sbsl mg plece with 2 new
name, and 8 soverei;m, correrpocding exactly to the
two brinch picees. tho same as wo wou @ nave the
dotlar audg five doliar picces corresponding to thoe
two piccez  Cominorce would thus be mady easy, and
theso would no longer be any confusion in interna.
tional transactious It is ouo of those reforms which
do notrequire discusston, fur its merits aro palpalle
toall A diminution ot four cents in the value of tho
American dollar and oY six cents in the English
sovereizgn §s all thatis required ‘1ho other nations
would soon follow the example, It would bo no great
change, in fact, for the United States and Epgland to
adoptat the same time tho 20-cent picce ang call it a
fraug, the same as the French, The American mone
might then bo thus denor.rated Cents, tin copper
4-cent preces, an silver,) half franc, frane, and two
franc pieces, (i diver 1 doilar or five-frane pleces, (in

old and silver.) and halt cagles (s2 §0) and cagles (S5
a gald } Thoszapieces would thus conform in aivision
and valuc to the French pieces, which are called scus
four-sou pieces, half-franc, franc, two-franc aud five-
franc pioces and half Napoleons and Napoleens; and
thero would bo no other change in t'xe American
systerm thau theslight reduction, as already mentioned,
of about tour ceuts in the intrinsic motal value ot‘.lh(;
dollar—for this is ail the differenco, accordiog to
French analysis, that exists batween the Armcrican
dollar and tho Freach flve-franc pleco.



