A FRENCH VIEW OF THE ENGLISH CRISIS,
(2rom the LTowdor, Fronomist.y

IOHE $aat mumiber of fhe Revwe des tus Mondes
confaiax as elnborte article on the fate mouctacy
viwss i Lombard street Fhere @3 nhways something
interesting i heartng what our ueighbours thivk of
us, aud i thin case France hav beett 8o unteoubled
that an eb~erver thore of our frouhies hers enjoys the
gdvamtaze of sorenfty &< well ue of nearness  The
piace frosm Wkich the artict comes, themiore. gives it
2 claim on e attention, nnd the writer = M |
Wolowski the o lknown vcunwinist Wik nange s
of et coough ts poquine vur atention i
M \\'olnmii begins by 1 narrativa of the panie |
wineh, voder the circummances, has a kuropean |
vatue  The davure of the el wtder o hick wo have
tean labouring has beenr whally  misgiderstond
sbeomd. It hrs been satd that the convertability of
e Bank nuto wesin danger bere, aud any Fuuglish
protagations to the coutraiy ary liable to b certmn
sepleten,  The Yorrewer wha sava his eredit <
sdmirable and ki solvenoy corluln, is Bot thn best
kind of borcower, Tho best 13 one whom the lender
doos not dottbit, even fn thought, who bas no secasion
to sy onything. But if a French cconomist of
eqainonico contirmea what wo I‘:n§;li.«h sy of tho erisis
it hiae & chauco at fenst of bemg beoved abroad. Aund
3 Wolowshi i3 guie of onr optaton.  Alimust hig
wholo casay i n panegyrle on the Act of 184 for
having preserved the convertability of the Bank noto
ths whole srgument presumes fot ondy st the
convoriability in fact exista, bt that oversbody closo
at hand Kuows that 1t exists, thac there & no rest
doult about §t.  I'ke Hevue des beur Slondes has at
th t & very peculiar it Bemg bronch
it s read wherever on the Coutinent cosmiopetitan
civilization spreads, and tho supprossion nf five news-
papers has made it o rort of isolated organ of free
thought.  Every one who wants to know the best
Freueh apiniun luuks to the Lupue, ngd 1t i theretore
of much ndvaniage that 3o cloar, so aceurnte and so
readablo n nareative of the late Vnglish erwus should
have sppesred in ity pages.  Now, at least, toreigners
may ste what it nas, and how wrong tor the must part
weto thelr fanefes as to 38,

As to the eanses of the panic M. Walowski has also
gCR us an elaburate ossuy, and i thes part, though
wo agreo with much of what Lis rayy, there 13 some-
thlng from whick we differ, and sotnething also which
we woult wish added,

Wolunskl ts mure Peetite than 3ir 1. Peel.  We
agke qu doult that Sir B T'eel wonld kave guite ad-
witted that the limit puescribed by the Act of 134 dues
onsuch days as ¢ Overend’s briday’’ agyravato lear
ato frenzy  The fesson ol that day—the comparon
of the mental state of Lombard street on kriday whien
the Act was not relaxed, and ou Satorday afier it was
relaxed—{3 100 couchurive to any ouo near at hand
Whaterer peaple ought to have fuit, wihat thoy dd
fel was quilo cortaln, aud that s the ouly Yomt 10
whith 2 practical statesman like Sir R Poel swould
for oue tnstant have given hix attention. 3. Wolowski
does not indecd go so far ax to say that the authonty
gven to ULreak “the Act was uandesrable; on the
coutrary hie applauda tho letter of Lord Russell nud
Me. Gladstone: but wo cannot say 1hat be tharoughty
sstatied us a3 do the oflect of the Hgatere of the Actat
the moment of the patiut s Zaguet. Wy say it
mnsmuted the pain Into delirtum; we are not surv
what be would say upou the matter.

Wo are, howover, most hnppy to e able to agree
¥ith 3 Wolowshi us to the miain characier of the
iato panie.  Ho says as wo say, that it wes n credit
panic, by which we mpan not simrly 1o say that it
way & disturbauce of credt,—for alt pamcs must be
such distucbances,~but that it was 8 disturbance of
steditarising not from a desicieney in produscible cash,
ot from an excess in capital outls i*, ut trons cagsev |
ictdeot to crodity ateell. A banlcr may have an |
sxeellent avasable resorie, ho may bave ent most of i
bis monoy well and pradently, bit he way faif or bi
indanger of failing wevestheloss. e ray have tmd |
opt somg big st of money {u a tolly, which every
ono &8s und which all his customers knuw  Such,
according 1o ue, a3 we havo bofore explained, was the
a3l of England fn tho fast ez, We had quite
enough cash; wo had indeed mndo Jarge e ponditures
ofcapital an railways and vilier things, bul tot mor
et we could after afl aford, than we could manage
with an effort.  Isut the farure of Overend, LGurnoy &
Ca. {Limited), the suspension ot leto & o ¢ aud
ales lessor esenty, bad advertised ceptaiu partivalar

blunders, It pave e0 to an @ fortiors soit of
Angunent, 177 sald wany people, * those we have

valwsys thought best of havo commitivd such
" lsgriant, such wmarvellous errers, wint have the o
“ wo have thought woree of committed? 14 the spbict
“lisve so acted and so suffercd, whore will the |
" upselect aud common people appear?” ‘The collapse
o the most assured Enghsh eredit inesvitably and
riurally caused 8 collapse of tI'e foss aaured

In tomo pinces, indeed, M. Woloweks rathor implicy
that Yo cousiders thay England kas overstrawed ber
fesources, and that in censequence the erpas wWas
engendered by an abwiute dearth of capital; bnt, on
tte whole, and upen a parison of g 102, wo
Snderstund M. Wolowski o acceds to the mors
gralified doctrine which we mnintain, viz . that Eng-

nd had been very largely spending hor en Mal, und
© mado her eredit dellcata swhen gertain Qisastrons
erors of most trusted porsons were expused, wineh
ra moment hupatred that credit.  The capnal out.
iy was o wegkening preparative wmulady, ot the
al catical Jisease,

Wa iad sumclh!n;i fo oxccyz nlso to 3. Wolowskis
rmatks on the limited Hiabihty compnnice, but pus-
bipe it 18 unnecossary W prefer ta thauk him fie
the most usetu account ho has given of the real ovents
of tbp tast crisis, and thoe vory clear apd finparuai
exposition which hio has st forth of its causes.

THE TRADE REVIEW,

THE FUTURE OF MEXICO,
Tlm aris correapondent of the fimes, writing on
the 0t nltimn kay st

“ Publie attentton, tong fixed almost exclushvely
Opon the atleies of Gortany snd Haly, has been for a
asnent divertod ta those o1 Msics, {)y the anexpeets
e arrival of the Linpress Charlotte  Jhe neng bost
Hung ta aveldimg midahes is 1o oscapis iouoraldy and

| atlecdtiy tram thelr popleasant ragispgrenees, aud that

s what the Fronoh Governmon? Las xow to do, < fnr
e at Lo g <gbie, bo tho mattor ot tie Mexcnn Qupre
o aloagr and woamble arlicho e @p1nton Saxtnenate
oxamines thic el qus <2 n ~mn(“g from the now
aonvral betief 1hat the tature of the Dmproads mfselon
Wil won be tetluned by ber tmwm\mi’s aldiealion
The Mmintched steeapth o thy brench RNy
Monien, the furtlier dimtantiog announced for the
autumn, the fueteascd durng and sueeess of the
daurists, wWhy o Jopger countent witl plundering
oxprditinn. asd guersifa warfan, b an to attsek wod
capture cithes. point plaisly vuongh ‘te the auproach.

(g atandonment of & wellmeant Lut deastrons

{tndoci, and 1o the relapse of that nafortauate conntry
tite i3 previous slate of annreny and ssrale,  From
the very commoncenent few pereons have Mgurs
well of an enterpriso which it now 13 ovident mnst
prove a tolal fituce.  But wlten the Austrian Areh.
duke, and the furdign mm!“ who establisned ana
malotatoed kim ona seductive but tuttering theone
ahall have returned to Burope it 34 dnteresding and
Smgormut ta enspture what will be the fale of French
and other toreign redhdonts $n Meaico, exposed, as
they must be, to the tary of reaction and of g party
witdeht s ever shown i<olf vaparing anad unserupi.
fuus dn power W hen once the buropean soverelgn
withdraws, and horvpean interforanco is desisted
fram, will it he possibl tu guarantes the wafety aud

roperty of foreigners, or must they take part in the
woperial and nuditary oxadus? 10 Frauce, na the
fipnen Nadwaale justly obourves, 8 e of very smail
fmportanes whethor the forts uf Gusernment o
Moxien ba monarchial or republicay  the really
wnporisut object now 3 to establish such relations
between the wow Govermment and the prmcipm
Purapean Governments pe may be Cificacivis to proe
teet the antijects of these Intter. Such protection can
hardly Lo afforded by forco of arms: the sftempt
Wumg bu at heavy cvst of muney and rortticstion ; fe
Jen v o udrait pas by chaadelle Thoe proper conrse
to be pursued by Franee the Power ehiefly interestod,
will b, tho Upmiane Natwonale thinks to treat witl the
Reput flean party if, &« alt things now iend us to supe
pose #taneceeds in restmning the government of the
cauntry It wiil not be wiso 10 attach an exasgerated
tmportunee to pronused demnities and Lo rsk fare re
cotaplications by tenacivusty refusing te make races
fiena” To recover » cumparatively small sum due to
Fronelt sybjects, many mithons have been expended
In the ened st may be the wasest plan to accent the
Yoss, and 30 s avuid futire complicntions 1o fuase
aarrisons in the seaports to callect, for the benehs
of Brance, the Custom touse duties, would be to
scrifico numeraus valunble lives by yello s foser, amd
to heop up a promament fecling of ifntation nud ho--
tility on tho part of the Juarists, who certainly wilt
ust accept engagements entered into by the outgomng
bmperor,  Commercinlly spesking. the firm of Na-
proteon, Masuuitinn & Co., ithe sheepang partners need
ant be named,jhave embarked jna deasirous specus
tation, and the wisestthing thoy can new do i to pass
the money expended to profit and loss accsunt, and
forgot the whole affiur as seen 28 pessible. No pro-
phetic ove §2 nepdedd fo foresee the state of auar hy
and mrery into which Mexico will soon again faff
and whence e3cape is hardiy to bo hoped uatl, at sume
future day, thoe Lnited dtates shall extend thesr snay
southwards, and put anend to a spectaclo long a scan-
dal 1o civilteation.™

The Patrie sayg—< It has just been decided that
the cummand-incehief of the army w course of furma-
thon it Mexicn will be gisen tu 2 Frvneh Gouerai-
Several othicers, perfectly acquainted with thecountee,
tns o offered their senvices to the hanperor Maxmiinan,
ander the sanction of thelr Govcrament, but the see
lection hos not yet been inally decided ou *

THE VOLULME OF PAPER MONEY IN THE U.S.

S there appears to Lo a conthict of opmuon e to
whether the velume of paper money ativat m the
United States i3 inerearmg o7 not, we gave the com.
parative fgures frwn the Intest nuthentic data .-
June 1. IR Sept 1 19es
Mo AN 85 5, 05,752

Yagal Yomdors ..,
20805 %4 o RS ]

Navemat Hank Notes

§ ractronal Curreney 27,334,965 25,453 WS
Total . coieaes o SBTHBSLESS 8871515 500

It will be soon from these figures, that while the Jo
gal tender enrrenes ks breti redaced 53,024,726, and
the tractwnel currvtiey 855 867, during the last threoe
nuuthy, there hax been an wcrease of 811,000,054 in
Natoncl Bank notes  The amount of National Banik
notes £, v issued, before the 3800,0.0,00) preseribed
by law <lah be reached, i3 now about &1 -,m(,',OOO, aftor
whiteh we shindl witness & gradunal redaction tn tho
volame of paper monpy, 2 consuwmmation dovoutly tu
be swishod, as” 1o doeroase In volume will be gccom.-
pamed by 8 cormapending inercase in value of the
cirentating mediutn . The reduction w legat tenders

143

local banks A year ngo the fogal teader elrculation
o the Trensury Was up to #634,133550 £t has slnea
been seduced nearly sI33.0060%, or at the rate of
close on eloven miiane @ sionih.  The Natlonal Bank
note girculntion hns boon inercaced, during the yvear
eohing on the 34 of Septomber, from “177.457,29 to
SOVNIGE2, or abvulutely, SU2.4m e, whieh  {ne
eredo peat the pate of Jees than wite and & haif mile
lous 8 month, showlug conesively that, durln, tho
past s car, the legal fender eheutation has bern dinli.
txhed far maore rapdifly than the sclume of Natfonal
Bauk gpotes Ups been anpmented A sery consfders
able pottion of tho tssue ab Mationnl Fnnk currency
throuph the senr has sogecraded the cirevintion of
State Banks, converted ints Nattonal Banks or wonngd
up altogesher, so 1hat n b safe to geeume that the
svliume of pRper ttoney of all binds i cireplgtion line
bees materrally leeocned sluco S¢ 1.1, 1265, Thocom-
Pound pteredt ogal tetder totos hase copsed ty crrets
ate from haud 1o band 22 wonsy, and have oW tio
ofhiur funchiut (o portorin o vur :zuanc!al system ¢x-
ropthat they an’ bl as n resoryao by thie Natfound
Bauks 05 the ahole ne think we have reqehed the
mustuum amount of paper monoy cireulation

FROM HAVANA.
]‘lllv‘ Gdawing & from the comaiereral correapon-
durt of the Now York Jwrnnd &f Lonumerce -

) Hasaxa, Sopt. 156

Fur sugar marhot upencd el thes weck. Most of
the selies have withdrawn theie sampies until 1he re.
ceipt of iews from Spatn, whick jx rxpeeted to report
the abolition of the present export duty. I'rices for
whites, thruugh, 8835 1037 per 1w Hos; yoliows, Noa
13 ta 24 at ¥81 10 80 da, Lrowns, Now i1 to 12, 2t 834
fo M4, cucuruchos, Nos 5 10 10 at <3 to 23 1-18 do,
muscuvadves sales ntr 1o good refinin 2L &34 1o 34 dn
Shipped mnee the ist, hvtce nnd drom latanzas, 88,5597
h;:g:l and $9% hhide, of w lich, for Now § urk, 5,141 bags,
B hhidsy Hoton, 1693 boxes, 297 hluds l‘hlmdclph%\;.
622 buxes, Chatleton, 49 Lhds: Naw Orleaus, 47
boxes  Stock on haud,28 411 buxes, 5452 hiids.  Mo-
fasses, fiw waleselayod at 54 rials pier keg.

Wharf sales since advicos—lst, Ea, to, Now York,
160 tees lard ut p.t.; Tth, Stars an Stripea Phile.
delpbis, 716 Lbls P’xgntocs at $iy cach, 33 boxes to-
baces {'bn\‘s-a) af 823, I8 BUls corn beef at $18; 10
buxes U S cheese at 814: 76 bhls onlons at pt: 250
bhiy beans at 854 per 10 Iby; 10th, Stars any Stripes
5o cons lard gt p t, Lolumbia, Xew York, 26 huls
tard ut p % boxes tubaceo breva dy, 1o tees lard
W2t M dodoat pt; ) kogs butter tinferior) at
$27. 1100 bbls potatues SLp U, 3t causlard ot $254: %
koga butter gt 'pt, 29 kegs doat s34, 25 casks czmr
{mrk a1 23 Utees lard at p t, 13 tres hnme 88 8264
“ bz tard ot S244: Yth, 190 tres lard at p !t
1 tres lard do, 10th, Juhn Ceystal, Bow York, {oo
~nek~;_cnm atpt, 3oy bale: hay dus 14th John L'ryi.
txl. 13 bones clear porh at 948, Margaret, New York,
Ly kv{:s fard pt. Hendnek Hudeob, Phdadelphia
1, (100 b n'lsispoia}lo!cs pt. b

reighis—Moderate business for Europe, but no de.
mand for United States Notrthern porta: lt)ne(mly' char.
ter we hear of is that of selooney Hartstein, 3300
buxes sugar at St per box for Now York
N ¥rehange— Lopdon O days 9ght, 13018 premivm
Parvdodo fitotdo, U b, 25t0 44 dicount; Amo-
rican gold at § premivg,

STATEHENT OF IXPORTS AT LIVERPGOL,
rm}:\l tst Uetober, 1855, 10 the Sth Scptember, 1865,

A
compared with (46 Previous season .—
WHEAT. FLOUR., I1ND CORN
Qrs. bbls.  sks gra

. - G043 87w 5N 107 9‘.‘!7.(?35

Same nme tact sefson M, 148 132693 208641 263,335
MURE.  LESR. MOEE. MORR
L2 AW 2516 654,259

The receipts of butter trom 151 Uct., 1565, toBth Sept,
153, wore 35 &2 drking against 180603 ﬂrkinatsn ?bé
sne period the provious seaspn,

he recespts of cheese i the stme time wero 32,225
boves agnfist $99,551 buves in e same period the
{;ruvmus oo And of lard 3% tons sgaiet 4 497

s,

Quick Basrlway Travelling,

A feat of almest unrivalled travelling was recently
accomphrhed on the Great Northern Ralway. On
the uccasiun of the late fire at Newenstle, when the
vafety of the High-level bridge was cudaagered, a fe'e.
ITa was sent 1o Londan, mquirmg the altendanee of
Mr. Harrisen, the engurer of the North Eastern Rajl-
way Company, aud that gentleman was convoyed by
an engine belonging to the Lread Northorn Lompany
from Haing’s Cravi 1o York 2 gistance of 191 snsles, in
3 honurs 43 munutes, incinding o stoppage of ] m nufes
at Newarh for water and fubgicating the eugme, -
Mecit itres” Jagazme,

At oo S s

New York Woeol Market.

The busivess for the lnst oy days has fallen off
somewhal, theugh with dindmsiing receipls wo totice
no change in prices  Fho stk i3 farge, and tho ine
qury has been mosﬂrl for tho coarser wools, Thoe

1

sue Jupe st bas been mainly in the nd in-
tereat notes which theer wonthe apo. stowd at S162,-
012 Min. aud are gow dowy to SRS AL 150 The plain
t’tmrnbm‘k crregiation ov June 1, was $402,123 318, ansd
Sept 1 3WIB 3602 Fully onesixth of theeutire b
gai tender cwreutation Hes {o the vauhs of the banks uf
thits city, whicl at present hold tho hiraviest reservo in
thustegat tender form, ever before controlled by the

tarers are {ucllued to wait for a decline in
cnces, of which there 1 very litfle prospcetto the man
of at prevent  We notice sales of 245,000 Ibs Siato
and Western flecce for the week, part at 8¢ for un-
wastied, bie ta G0 for low to flue grades, and 68¢ to
0¢ for XX Ubio and Pennsyivania; nud 3.0.000 1bs
Texas a? 180 for dameged, and 22¢. to 224¢. for tow to
good grades.



