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February, 6.731zd: February and March,
6.72d; March and April, 6.70%; April and
May, 6.69%d; May .and_June, 6.€68%24;
June and July, 6.66%d; July and August,
6.64d: Augfiust and September, 6.54d:
September and Octeber, 6.37%; October
and November, 6.32d.
ScANS.
PORONTO, Dec. 32. — Beans—Hand-

The new food-invention which
B has done away with the cum-
B bersome old-fashioned meat
| extracts and fiuid-beef. Handy

—quick—cheap—con-
venient Buyatinto-day
TING OF & (O, SC AND 100 CUBES.
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Dec. 12.—There is ¢
quiet ade ‘locally, with price
downward for Ontario wheat. A
reported at 9ic, but' it was not
Rye dull around 80c; n bt e by
ters, but they have im some.
is weaker. No. 1 northern wheat Is firmer
St 91¢. Futures are firm in Winnipeg
end In hicago. Flour—The market for
Ontario wheat flour is dull; 90 per cent
yatents are nominal at €3 90 for export,
{)ut holders are asking more; domestic
lots are quoted at $4 1O $4 .1:‘
mills; Manitcbas are dull, t
easy; first patents, in jute
second patents, in jute bags, $4 80; strong
bakers, in Jjute bags, $4 60. Manitoba
wheat—The market is firmer,
ness uiet; No. rt ju »d at d

ports; No. 2, 20 I8 3
:: feed wheat,
eat—NoO.

gprouted
. ta «

I & A . est (Canada oats
are quoted at 4 ror No. 2, and at 3%%¢c
for No. & 3 P There are
buyers ¢
ferings : i
dull, with offe

of good quality

side; feed, 45¢ :

is quiet and steady;

corn is :d at

Rye—Th t is qulet, - §
changed. sters are not buying; N
quoted at 8 to 81lc outside. Buckwheat
—Prices are unchanged, at 48c to 49¢ out-
side. Milifeed-—Manitoba is weaker
at $20 50 to $21, in bags, Toronto freight;
shorts are 1 at $24
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ive 1

St A
1 25, but of-
market is

bran

$12 50; country, $12.
v Canada short mess, barrels, 35 to
:, $29: Canada short cut bucks,
bar . 45 to b5 pleces, $28 ~Com-
pound, tierces 375 1bs, $¢ ]
2 Obs net, $10; 1
$14 75:» wood pails
CHICAGO, Dec.
from 2isc decling to 3¢
> orders from pack
provisions. Most
p higher by 2%c to 5c¢ ¢
ations: Mess pork, 1
lard, per 100 1
$9 50 to 210
r tomorrow,
High
18 62

2| child fasted, in the hope that the child |

4,000; market steady: DBeeve
$10 70; Texas s rs, ¢4 50 to
ern steers, §6 9 1b;
feeders, $4 40 to $7 6 ows ang heite
$2 85 to $7 65; calves, $6 75 to
—Receipts, 20,000; market g
up; light, $7 to. 37 40; mixed, $7
7 45; heavy, $7 05 to $7 50; rough,
to $7 20; pigs, $5 to $7 O bulk of sc¢
at $7 25 to $7 40. Sheep—Receipts,
000; market steady and strong,; native,
$4 10 to $5 10; western, $4 30 to $5 10;
yvearlings, $5 60 to $6 90; lambs, native,
$6 40 to $8 35: western, $6 30 to §8 30.
LIVE STOCK.

Unlon Stockyards.

TORONTO, Dec. 12.—After the remark-
ebly high prices paid and the big busi-
ness done at yesterday's auction sale in
connection with the Fat Stock Show,
when 30c per 1b was pald by Will J. Lord,
retail butcher, Hamlilton, for the prize
steer, bred and owned by J. Leask & Son,
ot Greenbank, Ont., the market seems
rather quiet now that business has re-
sumed its regular aspect. The run to-
day was rather light, and trade was
not qQuite so brisk as during the fore-
art of the week. Cholce Christmas
ceves were sc higher, selling from $6 60
to $7 25. Good medium stuff was selling
at from $5 75 to $6 50, and common stock
at $8 25 to $4 25. Canners went some as
Jow ag $2, but the majority ranged be-
tween $2 50 and $2 75. Bulls of goed
quality stood at $4 50 to $5 50, and cows
at practically the same figures, FPoorer
irades of cattle were a drug on the mar-
et, angd toward the end of the day drop-
ped a little in price, selling at from
$2 75 to $2 75. Calves were firm at from
§7 to 39 for the begst. The sheep market,
especially for lambs, was good, these go-
ing steady and strong, mostly at $7. but
gome choice stock rose to $7 25. Heavy
fambs went at $6 75, light ewea at $4 to
$4 50, and heavy ewes at $3 to $3 60. Hogs
were steadler, and it was reported that
some fed and watereg stock sold at $8 19,
but $8 was the quoted price, Hn$s,
b., went at $7 65, Altogeiher for the week
prices have been good and steady, with
very few changes,

ony,

SAVANNAH, Ga., Dec. 12.—Tu:pentine
—Firm, 363cc to 363,c; sales, 530; receipts,
803: shipments, 873; stocks, 32,170. Rosin
~Xirm: sales, 8,728; receipts, 3,418; ship-
ments, 976; stock, 105,862.

NEW.YORK, Dec. 12.—Refined o0il—Spot

rices: Prime summer yellow, $6 25 to

6 40: good off-oll, $6 to $6 10; off-oil, $5 95
to $6 10; red off-oil, $5 76 to $6; winter,
$6 25 to $6 80; summer white, $68 26 to

§6 80.
SUGAR.

Dec. 12.—There is a good
trade, with fruite, nutg and
coffees active. Prices generally un-
changed. Sugars are quoted in Toronto,
in bags, as follows: Iixtra granulated,
Redpath’s, $4 85; do Redpath’'s, 20-1b
bags, $4 ¥3; do St. Lawrence, $4 85; do
8t. Lawrence, 20-Ib bags, $4 95; extra
Stan. Gran. Acadia, bags, $4 75; Imperial,
gronulated, $4 70; Beaver, $4 70; No. 1
éllow, $4 45; unbranded, yellow, Acadia,

4 23,
COTTON,
LIVERPOOL, Dec. 12. — (Cotton futures
tloseq aquiet; December, 6.67%d; Decem-
per and January, 6.7563d; January and

{
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TORONTO,
Christmas

Constipation
Vanishes Forever
Prompt Relief--Permanent Cure

3 . tb . AP .9
e eyes. Semall Pill, Do‘::. b"ﬁz:
SENUINE must bear signature.

Jd Yoc’ per bag.

with busi- |

i et 1
;| restoration of the child.
{
|
2\
{

| mother died. It is one of the
_| casesg of religious mania that hag ever

pickeg quoted at 3 per bu; primes,
$2 60, in a jobbing way.
POTATOES,

TORONTO, Dec. (18 — Potatoes—The
market is steady, witp offerings moder-
ate. (wood £tock quoted at 80c rer bag,
on track, and New Br inswick, 90c to

HAY.

TORONTO, sc. 12.—Baled hay- -The

t is stead with supplies more lib-

1.+ No. oted at $13 to $13 50, on

k., Torento; No. 2, $12. Mixed hay

is quot at $10 50 to $11 a ton, on track.

Baled straw,—The market ig qulet, with

prices of good straw quoted at $9 50, on
track, Toronto.

Wall Street Noon,

NEW YORK, Dee. 12..— In spite of
further heavy pressure against Union
Pacific, the stock market in general
was more stable during the morning. |
Traders were still at a loss to account|
for the selling of Union Pacific, but!
the effect of the break was rc~.~:t1'ictu‘t‘
principally to a few speculative stocks
and there was no recurrence of ~2he
widespread liquidation in high-grade
investment issues. When it was dem-
| onstrated that the general list was
showing better resistance, bull traders
| grew more confident and began to ab-
sorb stocks on a rising scale, Shorts
also beat a retreat; which became a
rout, as the price of Union Pacific
rose with a rush, jumping as much as
a point between gales, until it touched
15614, as compared with 1503, earlier,
and 135 at yesterday's close. There
were advanceg of 1 to 2 points over
the last night in such stocks as Can-
adian Pacific, St. Paul, Great North-
ern, Northern Pacific, Lehigh Valley,
Steel and Southern Pacific. Bonds
were firm.

'MOTHER STARVES SELF
70 BRING BACK LIFE

RN

Tragical Termination to Out-
break of Religious Mania
Near Calgary.

[Canadian Press.]

Calgary, Alta., Dec. 13.
her strength for more than a
{in the jdle hope that fasting
bring back to life the babe that
perished two months after its Dbirth,
Mrs. Henrietta Louise Irvin, the wife
| of a rancher living ten milés from Cal-
gary, died last Sunday.

Thur the stricken husband re-
ported the matter to the coroner. Since
{he baby had lain in the cottage
hidden by coverlets, dead. Nightly
| prayers were said for the salvation and
For weeks the
| mother, the father and an aunt of the

Wasting
month
would
had

Starvation |
and 1hc~!
strangest

to life.
its own,

restored
claimed

would be
eventually

CROSS OR FEVERISH,
HALF-SICK CHILDREN

If Tongue Is Coated, Breath

Bad, Stomach Sour It Means

a Torpid Liver and
Clogged Bowels.

Mother! Don’t scold Yyour cross,
peevish child! Lock at the tongue! See
if it is white, yellow and coated! If
your child is listless, drooping, isn't
sleeping well, is restiess, doesn’t eat
heartily or is cross, irritable, out of
sorts with everybody, stomach sour,
feverish, breath bad, has stomach-
ache, diarrhoea, sore throat, or is full
of cold, it means that the little one’s
stomach, liver and 30 feet of bowels
are tilleg with poisons and foul, consti-
pated waste matter and need a gentle,
thorough cleansing at once.

Give a teaspoonful of Syrup of Figs,
and in a few hours all the clogged up
waste, undigested food and sour bile
will .gently move on and out of its lit-
tle wasfe-clogged bowels without nau-
sea, griping or weakness, and you will
surely have a well, happy and smiling
child again shortly.

With Syrup of Figs you are not
arugging your children. Being compos-
ed entirely of luscious figs, senna and
aromatics it cannot be harmful; be-
gides they dearly love its delicious
taste.

Mothers should always keep Syrup
of Figs handy. It is the only stomach,
liver and bowel cleanser and regulator
needed—a little given today will save
a sick child tomorrow.

Full directions for children of all
ages and for grown-ups plainly print-
ed on the package.

Ask your druggist for the full name,
“Syrup of Figs and Elixir of Senna,”
prepared by the California Fig Syrup
Company. Thig is the delicious tast-
ing, genuine, old reliable. Refuse any-
thing else offered.

SCHOONER AGROUND

The Lumber Carrier, Sidney Ness, Went
Ashore Near Wiarton.
[Special to The Advertiser.]

Wiarton, Dec, 12.—The lumber carrier
Sidney O. Ness went ashore last night
in a bLiinding snow flurry at Cameron's
Point, not far from here, The vessel
is not broken up and the crew is safe.
The ‘tug Keenan went out is ing
to effect the stranded vessel's 21 e.
The Nesg had unloaded a cargo of lum-
ber at Owen Sound, and had left for
Midland, where she to load lumber
for Chicago.

e e el
WIRELESS RECORD.

Sault Ste. Marie, Ont., Dec. 11, —
Clear communication was established
last night between the wireless station
here and the station at Queen Island,
which lies north of Victoria, B. C. Op-
erator Walter Gray was at first incred-

was

| come to the notice of the local

police.

S, : No physician was in attendance at the |
8" | birth of the child, ang when the babe |

1 X & s A ]
| died it was covered with blankets umli

5 | kept in the house, where yvesterday the

| officers founa it, while the father,
\mo\hm' and the mother’s sister prayed
for its resurrection.

BIG CROWD WITNESSES
EXECUTION AT MONTREAL

Vantage Points On Roofs Near
Jail Used to See Foreigners
Pay the Penalty.

[Canadian Press.]

Montreal, Dec. 13. — Protesting his
innocence to the last, and with a smile
on his face, Antonio Farduto went to
the gallows this morning to pay the
(;xtrcme penalty of the law for mur-
jaer,

Five minutes after the official hang-
man, Arthur Ellis, had drawn the bolt
Farduto was pronounced dead, and his
body was cut down.

Notwithstanding the appeal of the
sheriff that people refrain from selling
vantage points in the houses that over-
look the jail, fully five hundred peo-
ple, men, women and children, wit-
nessed the execution, prices ranging

ulous, but replied, and was assured
that he was talking to Queen Island.
This was not a series of disordered
dots ardq dashes, but a clear message.

Skin Diseases

ARE PAINFUL
AND UNESIGHTLY.

Among the most prevalent are Salt
Rheum, Eczema, Tetter, Rash, Boils,
Pimples and Itching Skin Eruptions. ‘

These troubleg always arise from the
blood being in & bad condition and it is
absolutely impossible to eradicate them|
from the system unless you put your |
blood into good shape. This you can do
without the slightest trouble by using,
Burdock Blood Bitters. ‘

It drives out all the humor from the|
blood, and makes it pure and rich. Thou~
eands of people have used it during the |
Jast thirty-five years and have been cured. !

Mr. Robert Gamble, Jones Falls, Ont., f
says:—"I write with the greatest of |

pleasure to recommend your great blood |

|

all the way from $2 to $10 Dbeing|
lcharged for the gruesome privilege, {

Farduto was a mere youth, not hav-
\lngl turned hig 21st year yet. i
l The crime for which Antonio Far- |
duto went to the scaffold this morn- |
ing was the murder of Louls Hotte, al
stone cutter, from St. Laurent, whose.
body was found in a lane in the rear:
of Clark street, in the north end cf the |
city, on July 30 last.

1deut. Savard was put to work
the case, and, acting on a tip he
ceived from Carlo Battista, another
murderer, arrested Antonio Farduto.
With the key he found in the Italian’s
pocket, he went to the house where
the suspect had been living and open-
ed Farduto's trunk and found therein
garments and stone-cutter’'s tools,
eventually identified by the widow of
the murdered man and the blacksmith
who made the tools.

After a four-days’ trial he was
found guilty of murder and sentenced
to death by Mr. Justice Trenholme on
Sept. 19.

on
‘
re- |

| wife and I had itching sores on our face

purifier, Burdock Blood Bitters. My |

and ears, and tried everything to help
them, but found no relief. We saw your

B.B.B. advertised and got a bottle, ana
before it wae half gone we both were
getting better, and when it was all gone
we were cured.”

Burdock Blood Bitters i manuf sctured
only by The T. Miburn Co, Limited,
Toronto, Ont. '

STOMACH SOUR?  GOT
INDIGESTION ALS0?

“Pape’s Diapepsin” Makes Up-
set Stomach Feel Fine in
Five Minutes.

Attempts made by hig counsel to in-
terest King George and the King of
taly in the case failed.

CAN'T MAKE PORT

Big Cargo Is On Steamer
Near Port Stanley.

Port Stanley, Dec. 12.—The Em-
press of Fort William, of the Inland
Navigation Company, has been lying a
mile and a half off Port Stanley for a
day and a half, walting for the wind
to change so that she may make the
harbor, She has on board 110,000
bushels of wheat and 35,000 bushels of
oats for the Empire Flour Mills, of St.
Thomag. She is in charge of Captain
Burke and will stay in Port Stanley
all winter. The Empress is lying with
her nose to the wind and Is in no
danger,

" HIT BY EXPRESS

e s TR

Father Killed and Son Perhaps Fatally
injured Near Ontario.

[Special to The Advertiser.]
Kenora, Ont., Dec. 12.—George Ole-
son, a well-known farmer, was struck
and killed by the Canadian Pacific
4 express at Busteed, near here, yester-
day while he and his son were walk-
Ling on the track. His body was thrown_
agrinst his son John so violently that
the latter ig in the hospital with in-
ternal injuries, and may not recover.
The deceased leaves & Widow and
JAevmchﬂdren.' .

Empress

w R

It what you just ate is souring on
your stomach or lies like a lump of
tead, refusing to digest, or you belch
gas and eructate sour, undigested food,
or have a feeling of dizziness, heart-
burn, fullness, nausea, bad taste in
mouth and stomach—thig is headache
inqugestion.

A full case of Pape’s Diapepsin costs
only fifty cents and will thoroughly
cure your out-of-order stomach, and
leave sufficient about the house in
case someone else in the family may
suffer from stomach trouble or indi-
gestion,

Ask vour pharmacist to show Yyou
the formula plainly printed on these
50-cent cases, then you will under-
stand why dyspeptic trouble of all
kirde raust go, and why they usually
relieve sour, out-of-order stomachs Qr
indigestion in five minutes. Diapepsin
{g harmless and tastes like capdy,
though each dose contains power suf-
ficient to digest and prepare for assim-
41ation into the dlood all the food ycu
eat; besides, it makes you go to the
table With a healthy appetite; but,
what will please you most, is that you
will feel that your stomach and intes-
tines are clean and fresh, and you will
not need to resort to laxatives or liver
piils for biliousness or constipation.

This city will have many iapepsin
cranks, as some people will call them,
but you will be cranky about this
splendid stomach preparation, too, if
you ever try a little for jndigestion or
gastritis or any other stomach misery.

Get some how, this minute, and for-

ever rid vourself of stomach tro
lend tmatgestion.

s

|

We Own and Offer

$950,000 of 7% Cumulative Preference Shares at Par
(Redeemable at 110) with 15% Bonus of Common Shares of the

L
~

anada Interlake Line

Incorporated by Ontario Charter.

HEAD OFFICE TORONTO, CANADA

LIMITED

CAPITALIZATION

78 Cumulative Preference Stock (Authorized $1,500,000) Redeemable at 110. [Issued..
Coemmon Stock (Authorized $1,500,000) Issued......ocoooiiiiiiiiiniiiniiiiniaanoee

Par Value of Shares $100 Each,

$1,000,009
1,000,000

DIRECTORS:

M. J. HANEY, C.E, President, Contractor, Toronto.

R. M. WOLVIN, Vice-President, President Standard Shipping, Limited, Winuipeg.
HENRY MUNDERLOH, Munderlch & Co., Montreal.

E. H. AMBROSE, Mewburn, Ambrose, Burbridge & Marshall, H{amilton.

J. F. M. STEWART, Treasurer, Toronto-

T. BRADSHAW, Member of firm, A. E. Ames & Co., Toronto.

J.-W. NORCROSS, Managing Director, Toronto.

REGISTRAR AND TRANSFER AGENT—National Trust Co., Limited,
BANKERS—The Metropolitan Bank,

The Canazda Interlake Line, Limited, has been formed to take over the well-established and prosperous business of the
Canadian Interlake Line, Limited. To the line of vessels operated by that Company this year there are being added the
following : Regina, Kenora, Tegonsa, Cadillac, Calgarian, Fordonian, Pioneer, and Mars, making fourteen in all

It is now the largest company in Canada engaged entirely in freight. lake transportation. All are modern steel vessels.

We offer for sale at par 9,500 fully-paid shares of the above-described Preference stock, carrying a bonus of 13% of the
amount of the Preference shares in Common stock.

Payments to be made as follows (—

£25 per share on February 1st, 1013,
825 5 on March 1st, 1918,

#25 per share with subscription,
$25 g on January 2nd, 1918,

with the right to the subscriber to pay in fall on allotment, or on Jjanuary 2nd, 1913,
1st, 1913, thereafter ranking for the full quarter’s dividend, pavable April 1st, 19413,
Subscription books are now open at our ofiices, and will close not later than Satarday, the 21ist inst. at noon.

The right {8 reserved to allot only such subscriptions and for such amounts as may be approved, and to close the
gubseription books without potice. Fractions of Common shares will be adjusted on allotment at $70 per share.

or with accrued dividend, on February

The first dividend on the Preference shares is to be paid on April 1st, 1918, :/or the quarter commenc-
ing January ond, 1918. Therea’ter Preference share dividends will be paid quarterly. Interest on
payments on account of subscriptions will be paid on the jirst dividend date, April 1st, 19183, at the rate of
seren '\per cent. per annuin from dates made. , : :

In view of the large earnings for 1he current season, and the valuable f_rezght contracts lw.d‘ by the
Company, combinad with the generally Javorable business prosjects, the Directors propose to place the
Common stock on a dividend-paying basis Jrom July 1st, next, al the rate of ﬁr_e per cent. per annum,
payable quarterly, the first payment to be on October 1st jor the quarter then ending.

The Company’s Managing Director, Mr. J. W. Norcross, has had a wide and successful experience as master of some of
the largest vessels on the great lakes, and, later, in the management of transportation companies, He is generally regarded as
baving a thorough knowledge of the business of water transportation, and his important traffic affillations will be of great
value to the Company In keeping the fleet employed. He will h» supported by Directors several of whom have been actively as-
gociated with lek‘e shipping for many years, nd whose connections will be valuable in securing traffic.

Application will be made in due course to have the Preference and Common shares listed on the Toronto Stock Exchange.

Preference Shares are preferential, both as to assets and cumulative dividends, at the rate of 7% per annum, and are
redeemable at 116. The Preference Shareholders bave the right to elect two of the seven directors.

validity of the issue of Preference and Common shares has been certified to by Messrs. Rowell, Reid, Wood & Wright, and
\Iessrs" Thomson, Tilley & Johnston. The Company has filled a prospsctus and an agreement between Canadian Interiake Line,
Limite;i and S. Casey Wood, the younger, as Trustee for the Canada Interlake Line, Limited, in the office of the Provinclal
Becretary, where they may be ingpected during business hours.

The amount of underlying bonds is $720,000, and there {s mortgage indebtedness of $66,432.

' : ve Fu hicl in t usiness of the Company, shall be

p > v'a charter provides that a Reserve Fund, which may be used in the busir Y
estabrllii‘;ie:lon;?xat‘n‘ot the em?nings, at the rate of 8% per annum on the amount of the outstanding Preference (-ap‘ltal.
"l"hié transfer to Reserve is cumulative, and ig to be made before payment of any dividend upon the Common styck. When
the fund rr;aches 50% of the total outstanding Preference gtock, the Charter provides that it is to be so maintained, imu it
at any timer it is drawn upon it is to be in like manner restored and maintained. The advantage (0 the Preference Share-
holders of this provision is manifest.

Subseriptions may be forwarded by mail or by telegraph at our expense. They may be on reqular
Jorms, which may be had on request, or, where these are not available, letters simply stating that so many
: ; 52 4 . ".
shares are subscribed for under the terms of the ffering will be sufficient.

3 ; ; i furnished by Mr. J. W. Norcross Managing Director
A memorandum 18 appended, glving features of the business 1 by Ll . E \naging ;
which includes figures as to earnings for the vear 1912, certified by Messrs. Clarkson & Cross, Chartered Accountants.

Full particulars relating to the offering bhave been published in ¢older form, and may be seen at our office, or

mailed on reguest. . . ; ;
We recommend the purchase of these shares from the standpoint of security, interest return and prospects of increase in

their market value. A. E- AMES & CO-

UNION BANK BUILDING, TORONTO. ROYAL INSURANCE BUILDING, MONTREAL.
STATEMENTS FROM MANAGING DIRECTOR'S LETTER :

will be

ing volume of package freight offerlng from easiern ports to
the west. The considerable number of vessels in the fleet se-
cures to shippers a reguler and frequent service, and, as a re-
sult, the line has formed important and valuable shipping con-
nections at Montreal and intermediate points, and at Port Ar-
thur, Port Willlam and Westfort, the lake ports of the three
great Canadian rallways.

Considerable of the Company’s tonnags Ie protected by
favorable contracts, having from three to seven years to run
Under these contracts 180,600 tons of westbound freight were
thandled this year. The Company haa also & contract for each
of the next three years for transportation of pulpwood for four
boats for the four months of the season of navigation when
tonnage is slackest.

Tne value of seven of the vessels, as fixed by the ap-
preisal made by the Canadian Appraisal Company on April 15,
1912, and by the purchase prioes of the additional vessels totials
$1,851,9588, and is in excess of the total of the underlying Bonds
and Preference stock.

The Company will be In a sirong financial position, hav-
Ing ample working capital and threa of its vessels free of bonded
indebtedness. By 1925 the Sinking Fund will have retired the
The Company's fleet has been speciaily constructed for Bonds on four other vessels, and those now outstanding will
the purpose of handling packags as well as bulk freight, with then have been reduced to $220,000, while In 1827 all the eximt-
the result that advautaze has been taken of the largely-increas- ing Bonds will have been paid off. . g

NET EARNINGS—1912.

The net earnings for the year 1912, up to November 30th, of the Canadian, Acadian, Regina, Kenora, Tagona,
McKinstry and Renvoyle, and of the Gordon from July 1st only (being date of purchase), and the Hamiltontan
from July 10th only (being date of completion), were i g Sutoiti o

Bstimated for balance of season .. o

g i i ‘s, having a
The fleet consists of 14 modern steel frexghten,
capacity, measured in pushels of wheat, of 1,662,500 bushela.

The names of the ships are as follows : Canadian, Acadiau,
Regina, Kenora, Tagona, Fordontan, Gordon, Hamiltonian,
Cilwlan, McKinstry, Renvoyle, Cadillac, Pioneer, and Mars.

The “Fordonian’ and ‘“Calgarian’ are new ships, almost
completed, which will be ready for operation at the opening of

4eation in 1913, ;

5305 EI‘he first nine vessels constitute the finest, most modern
and best equipped fleet of canal size package t&e)ghters oper-
ating on the Great Lakes. 'The ‘“McKinstry, “Renvovle,
«Cadillac’’ and “Pioneer’ are thoroughly modern steel bulk
freighters, and are also of canal size. The “Mears” is engaged
{n freight traffic on the Lakes west from Buffalo and Port
Colborne and on Georglan

Arrangements to acquire the 14 vessels were made when
tonnage was comparatively cheap, and they couid not be re-
piaced to-day except at a considerable advance upon the pur-
phase price.
: 'ﬁfe total insurance on the fleet §s over $1,800,000, which
exceeds the total of the Preference stock and underlying Bonds.

v ; $225,870
2 e , ESTIMATED NHT EARNINGS—1913. e

Canadian, }.eed"is-n,»ﬁe'ﬂ;u, Kenota, Tagona. McKinstry, Renvoyle, Gordon and Hamlltonian ihe same as for 1912,
notwithgtanding that the Gordon and Hamiitonian were not in commission for the first thrse months of the
pavigation sesson .....-

rdonian, Calgarian (aimost completed and W
- dmamn), Cadillac, Pioneer and Mars (just purchased) ..........

Total net earnings from operation. . ... .. o
Interest on Boods and Mortgages L e S
Hinking Fuud for Bonds ... .- b

PR~ UL g g
' vh'ot earnings oU Capital Stock. .-
Preferentce mvidcnd,P ":ex:e'n.c'e' 3% s
v re X Sreavlrs s vk
Special Reserve on X g
Net emln‘s on C‘,mmon st,oCk ‘e :‘ i w5 i MR et B WM g P8 ¥ yge PR s NP 8184'”0
. n that, after paying oiut of the earnings the heavy charge of $67,000 for Sinking Fund, there
Lt :vlll'ezggl;?;: ':i‘:: °&e abave, remein an earning on the Preferepce Capital of 23.4%, and after payment of the pre-
:e‘;;):d’ Jviacnd and making provision for tbe Reserve Fund there is a nurp_lus equivelent to 13.4% on the Common Btock.
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