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BUSINESS COMPROMISES AND THEIR
FRUIT.

No stronger argument could be adduced
te show the injustice and inconsistency of
granting compromises, tham the ingratitude
and comparative worthlessness of a large
number of those for whose benefit these ar-
réngements are effected. Ome. would sup-
pose that the reception of such leniency at
the hands of creditors would engender feal-
ings the very opposite of those so often
exhibited. It is instructive to listen to the
conversation and reasonings of many of our
first-class insolvents, who have snarled their
affairs till unravelment has become impos-
sible. They would have one believe them
to be relentlessly persecuted if some cour-
ageous crediter should venture to probe too
deeply into the mysteries of their disaster.
His name is branded with opprobrious epi-
thets, and he is scowled upon as a hard
inquisitor, lacking common delicacy of feel-
ing. These ill-used delinquents seem to have
made uvp their minds that any sympathy in
connection with their shortcomings should
fall to their own lot. = True, the game which
they played was unlucky ; but they seem to
forget that the stakes came out of other
pockets than theirs. It is often almost
amusing to see with what untter uncencern
some of the heavier specimens of the five-
shillings-in-the-pound gentry view the fate
of the small fry who are swamped in their
wake, providing they can get their own af-
fairs squared up snugly. With some of them
it seems a matter of indifference what deci-
sion their creditors arrive at; their affairs
are so adruitly shaped that no one can handle
the estate so well as themselves ; and if the
creditors choose to give them a discharge for
a fraction of the indebledntes, it is

urged as a better dispesition than could be
made of the assets in the regular course of
liquidation. Any dividend at all would per-
haps be doubtful—a comsideration which al-
ways induces the creditors to fall into line,
and make, as they say, ‘‘the best of a bad
business.”

Our notions of what is right may need re-
vising, but we cammot avoid the conclusion
that the one who takes momey from your
safe, and offers the half of it back if no questions
are asked, ought to be ranked with the other
who deliberately squanders thousands obtain-
ed upon ered't—or trusts it out recklessly
to irresponsible persons, and then
pels you legally to aecept a mere pittance.
The former is short, sharp, and decisive ;
the latter is a wearying annoyance, which,
having been suffered once, is all the more
likely to besuffered again.

com-

A case has just occurred at Milton, Ont.,
which illustrates the folly of extending
leniency to characterless mien. Abcut eigh-
teen months ago, a leading trader there ob-
tained goods from some of the wholesale
houses in Toronto on the strength of a state-
ment of his affairs, in ‘which he represented
himself to be the possessor of a surplus of
twenty thousand dollars. Within six months
from that time, a statement laid before his
creditors showed a deficiency of ten thousand
dollars, and a reduction in assets from his
statement made only six months previously
of twenty-one thousand dollars. That he
had obtained goods by fraud was as clear as
noon-day ; yet what was the result ! That
he was dishonest was undoubted ; but was
he punished ! At the meeting of his credi-
tors he did not even put in an appearance,
but a friend attended for him, and offered
ten shillings, which was of course accepted,
as the security was good—some of the know
ing ones at tlle same time thinking they
could worry the other ten shillings out of him.

As we have before urged, these arrangements i

close no gap, supply no want ; this party had
proven his utter want of principle, but still his
creditors released him, and with what result /
The place that knew him once now knows him

no more ; he has retired to. Uncle Sam’s do- '
minions to invest a little more of the money | amounts set down in the returns as resisted

of foolish Canadian creditors, leaving, it is

| claims ih both years ;

said, even the friend who stood by him in l

the hour of his necessity, a loser to the
amount of 84,000 to £5,000. Report even
says worse than this ; but enough for our
illustration. We say to the creditors of this
‘“‘ gentleman,” you, have been accessory to
all these consequences. The law while taking
cognizance of the higher grades of crime, has
left these matters for your adjudication. In
this case, as in others, you have failed to

apply the remédy in the first staple, but have

left uucﬁ.)ckul the bad career of a consci-
enceless #rader, and have placed yourselves
in much .jthe same. position as a judge oc-
cupies who winks at small crimes and per-
mits tht‘l; by undue leniency to assume dan-
gerous ﬁ*us.

The aojﬁmm recurrence of such events'is
becoming§a matter of grave consequence to
retail trai-rs as well as wholesale. A feéling
of distrust is growing so that good men are
now oftemi regarded with suspicion. If the
truth of t‘q adage that “ curses like chickens
come, honfe to roost” is found unpleasantly
true by the wholesale trade, they have them-
selves to Mlame. But they are not alene in
the fault, « Our banking institutions are also
culpable. $From no quarter counld such pow-
erful assistance emanate in checking this
evil, as fdm these influential associations.
They shoukl act in accord in this matter, It
should be ;lwlv a rule not to touch the paper
of any m#n who has compromised for less
than ten slillings unless the act was distinetly
traced to ‘sheer misfortume.. Unless some
such standiis made we shall continue to hear
—in the eliphatic words of the last City Bank
reporf—of i*‘ the ravages of the baukrupt
law.” ,

Tinte and again we have spoken freely and
strongly off this matter. Its inmmense im-
portance t@ the whole trade of the country
is sufficientito justify plain and pointed lan-
guage. A (change must be inaugurated at
some time, o that the sooner itis resolved
upon gnd phat in practice the better,
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FIRE INSURANCE LOSSES IN CANADA

From a table published last week contain-
ing a sununhry of the fire insurance business
transagted hjl Canada in 1869, the following
results appaar

Fire Premitms in 18469 21,921,968

Fire Losses in 1869 . 1,240,005
3 I'i_tft'l\mc" £ 681,873
Fire Premigms in 1868 $1,822 602
Fire losm an 1868 . 1,091,156

Diffe reuce 8 731,446

Per cent. of Losses to Pre minms 1869..... 64
Per cent. of Losses to Premiums 1868.... 54l

The total Josses given above inclode the

the companies will no
doubt escape the pasment of some of these.
Deducting the amonnt understhis head the
average per centage of losses in 1869 is re

dueed to ab;. Even this is much ‘above the

| experieficg of the United States. The average

losses (l’ 1M joint stock companies deing
business in the State of New York in 1868,
were scareely 52} per cent ; and the losses of
50 fire and marine companies of the States
doing biisiness in New York in the same year
were 57 per cent.

& A

P —

v



