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urged as a better disposition than could be 
made of the assets in tin regular course of 
liquidatioa. Any dividend at all would per­
haps be doubtful—a consideration which al- 

S I3 33. I U & O' O O H5 S , W1y, induces the creditors to fall into line,
and make, as they say, “the lient of a bad 
business.”

Our notions of what is right may need re­
vising, but we cannot avoid the conclusion 
that the one who takes money from your 
safe, and offers the half ef it back if no questions 
are asked, onght to be ranked with the other 
who deliberately squanders thousands obtain­
ed upon cred t—or trusts it out recklessly 
to irresi*>nsiblo persons, and then com­
pels yon legally to accept a mere pittance. 
The former is short, sharp, and decisive ; 
the latter is a wearying annoyance, which, 
having been suffered once, is all the more 
likely to be «suffered again.

A case has just occurred at Milton, Ont., 
which illustrates the foHy of extending 
leniency to characterless men. About eigh­
teen months ago, a leading trader there ob­
tained goods from some of the wholesale 
houses in Toronto on the strength of a state­
ment of his affairs, in which he represented 
himself to be the possessor of a surplus of 
twenty thousand dollars. Within six months 
from that time, a statement laid before hie 
creditors showed a deficiency of ten thousand 
dollars, and a reduction in aaaets from his 
statement made only six months previously 
of twenty-one thousand dollars. That he 
had obtained goods by fraud was as clear as 
noon-day ; yet what was (he result ? That
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BUSINESS COMPROMISES AND THEIR
fruit. • ; ■

No stronger argument could be adduced 
tv show the injustice and inconsistency of 
granting compromises, than the ingratitude 
and comparative worthlessness of a large 
number of those for whose benefit these ar- 
rAngements are effected. One would sup- 
poee that the reception of such leniency at 
the hands of creditors would engender feel­
ings the very opposite of those so often 
exhibited. It is instructive to listen to the 
Conversation and reasonings ef many of our 
first-class insolvents, who have snarled their 
affairs till unravelment has become impos­
sible. They would have one believe them 
to be relentlessly persecuted if some cour­
ageous creditor should venture to probe too 
deeply into the mysteries of their disaster. 
His name is branded with Opprobrious epi­
thets, and he is scowled upon as a hard 
inquisitor, lacking common delicacy of feel­
ing. These ill-used delinquents seem to have 
made up their minds that any sympathy in 
connection with their shortcomings should 
fall to their own lot. True, the game which 
they played was unlucky ; but they seeui to 
forget that th» stakes came out of other 
pocketa than theirs. , It is often almost 
amusing to see with what utter unconcern 
some of the heavier specimens of the five- 
shillings-in-theqiound gentry view the fate 
of the small fry who are swanqied in their 
wake, providing they can get their own af­
fairs squared up snugly. With some of them 
it seems a matter of indifference what deci­
sion their creditors arrive at ; their affairs

he was dishonest undoubted ; but
he punished ? At the meeting of his credi­
tors he did not even put in an appearance, 
but a friend attended for him, and offered 
ten shillings, which was of course accepted, 
as the security was good—some of the know­
ing ones at the same time thinking they 
could worry the other ten shillings out of him. 
As we have before urged, these arrangements 
close no gap, supply no want ; this ]>arty hail 
proven his utter want of principle, but still his 
creditor» released him, and with what result I 
The place that knew him once now knows him 
no more ; he h sa retired to. Uncle Sam’s do­
minions to invent a little more of the money 
of foolish Canadian creditors, leaving, it is 
said, even the friend who stood by him in 
the hour of his necessity, a loser to the 
amount of 84,MOO to 85,000. Report even 
says worse than this ; but enough for our
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Time and again wc have s)>okeu freely and 
strongly on this matter. Its immense im- 
jMivtattce tc| the whole trade of the country 
is imftkiontjto justify plain and pointed lan­
guage. A j change must he inaugurated at 
some time, jSo that the sooner it is resolved», *u t

PF* >upon And jRit in practice the better.
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RANCE LOSSES IN CANADA

FrvSi a table published last week contain­
ing a lemimRry of the fire insurance business 
transacted fci Canada in 1WI9, the following 
résulta apfwâir :—
Fire PTenehêm» in 186.»........I,tin.

rx.n
...... 81.9V1.968

I860 .... .................. 1,340,0s».*»Fire Ixieses

Dtfferoèee ................................  8 681,873
Fire
Fire

Pfemh
rvi«,

ns in 1868..................81,832,601
m 18418........................ 1,091,156

Per cent, of L* 
Per cent, of lx 

The ffital loi

Difresgke....................,.............. 8 731,446
lit. of Losses to Premiums I860..,. Ü4À 

t<i Premiums 1868.... 64* 
given alwve include the 

amount* wt down in the returns as resisted 
claims ill both years ; the conquîmes will n>, 
doubt escape the pay ment of some of these. 
Deductfig the amount under* this head the 
average j nr tentage of losses in 1869 is re 
dnceil t4 dtp.. Even this is much above the 

illustration. We say to the creditors of this 1 experience of the United States. The average
‘gentleman," you have been accessory to 1 104 joint stock companies

all these consequences. The law while taking business m the State of New York in 
are so adroitly shaped that no one can handle cognizance of the higher grades of crime, has were sttfrceljj 52 j per cent ; and the la 
the estate so well as themselves ; and if the 
i roditors choose to give them a discharge for 

(tihll fraction of the indebtedness, it is

left these matters for your adjudication. In 
this case, as in others, you have failed to 
apply the remedy in the first stage, but have

60 fire end marine companies of the States
doing business in New York in the i 
wrtS 87«ver dent.
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