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. horses, eight per cent. ; .
" mares, six per cent. ; trotting horses, six to ten
. per cent. ; oxen and cows, five per cent.

" value,

: at one half to three per cent.

¢ these great defects can be surmounted, it is im-

9

were about the same. On farming and private
horses from four to twelve years old, five per cent.;
from twelve to sixteen, six per cent; ; on store
express horses, five and a halt per cent. ; from
t"‘;lve to sixteen, six and a half per cent. ; truck
and dtl! horses in cities, seven per cent.; car |
colts, stalions, and brood |
Agents |
were directed to insure but two-thirds of the real
and to refer all risks for over eight hundred
dollars on any ove animal to the home ollice.

! The insurance risk was against death ounly, but a

theflt risk would be granted for an addition of
two and one quarter and two and three guarters |
per cent.  Inlaud trausportation risks were taken

l‘llkloﬁﬂlll] horsés, street car horses, s]n-vln
and menagerie stock were soonrejected. Upon the
failure of the Hartford the /Etna mivaunced its
pates to six or seven per cent. on private horses,
eight or nine per cent. on horses used for business
purposes, and six or seven per cent. on horned
cattle.

The Etna made a manful struggle to sustain its
life ; but it fell a prey to its agents, some of whom
were but sorry judges of a horse, and accepted the
opinion of others on its value, and thus often in-
sured a decayinganimal for trebleits worth ; whilst
those officers who knew something more of there
living ‘risks than their confreres, were deficient
in integrity, which was no less calamitous to the
company. Thus experience teaches us that unless

possible for a company taking a wide range of
mhyuitn arca of business to conduct a live
stock company to a profitable purpose.

It is to be regretted that the protective principle
of insurance can uot Le made to extend to live
stock because of the w nt of co-operation on the

t of the agents ; but the severe lesson experi-
enced by two companies of this character, one of
which at Jeast seems to have been well managed,
is not likely to go forgotten amongst those anxious
for such protection. In England several have
sucereded, one particularly, which eonfines its

rations to the live stock of the county ol
Norfolk, steod through the calamitous period of
the rinderpest without being reduced to cither
bankruptey or dissolution, and perhaps in this
country if the risks were confined to a small dis-
trict and full inquiries made into each case before
a po!io-)' is granted, great benefit might arise to the
insurers without ending in the ruin of the adven-
turers.—/Insurance Journal,

Financinl,

TORONTO STOCK MARKET.

(Reported by Pellatt & Osicr, Brokers.)

The market has been inactive for the past week.

y on account of so many of the transfer Looks

ing ¢losed for dividends payable on the 1st of
next month. .

Bank Stock.—150 is offered for Montreal ex
dividend, without sales. There were small sales
of British at 1054, it is now offered at 106. For
Ontario 97} ex dividend is offered, without trans-
actions. There are buyers of Toronto at 1184, ne
stock on the market. The Royal Canadian sus
pended specie payment on the 21st inst. ; various
prices are named for the stock, from 10 to 40 per
cent, but we belicve no sales have heen made
There were sales of Commerce at 102§ to 103
closing firm and in demand. Buyers offer 35 1;
Gore, with scllers at 36.  Merchants’ has advanced
closing with buyers at 109 and sellers at 109}
City 18 offered at par ex-dividend. There are
bayers of Du Peuple at 108 and of Nationale at
106, na sales of either. Mechanics’' cou'd be

at 934, but sellers ask 94. Buyers would
ive 106} for Union, none in market. Nothing
in other banks,

Ini the Bomd, T.

£ 1

— -

-
Debentures.—Canada sterling six per cents m!‘g
during the week at 105, and Dominion stock «
1084.
7 per cent to purchasers.
County. - J

Sundries. ~City Gas is offered at 107 without
demand. Small lots Canada Permanent Building
Sociéty are offered at 126, with buyers at 1‘.’.’»?:
some sales.of Western Canada were male at 1204
and 121: 112 exdividend is offered for| Freehold.
There are sellers of Montreal Telegraph at 1334
and ]-lly('!‘n at 13'»{%. Canada Landed (‘l'tll".
pominal. Sevetal large mortgages ave offering lo
pay 8 per ¢« »t. Ml»llt‘)‘ contiuues close and ’nig]l
rates are paid on first-class mercantile paper.

Little demand for

P — g

4 ROYAL CANADIAN BANK

This Bank closed its doors én Friday moeruigg
the 21st inst. The first intimation that the
general public had of the position of affuirs whs
communicated l»)' the following ll“li-", posted
on the windows of the banking house |

Royal Canadian Bank.—This Bank has, for the
present, suspended specie paywent. | By order
Woodside, Caslieri Toronto,
May 21, 1869." During the day the dir
issued ' the following circular ;

T” /,',,. ‘.’",'I//v_

The Directars of the Royal Canadian Bank
regret that the action of the Hon. Donald Mc-
Donald, in issuing a circular to the sharcholdedrs,
has had the elfect of shaking public confidence! in
its stability, snd causing a lurge withdrawal ol
Geposits.

I'he
having sought, but declined,
alternative was left to the Board
pend specie payment for the present.

The Dircctars wbuld urge upon biiliholders and
"."l"l:‘l:"l'.* not to be nl.u‘mml. as there is not the
slighitest danger of loss to them, and many hopes
are entertained that within a shoft tiwe the
business of the Bauk will be resumed

They may farther state that, havihg the assets
~'lll\!lH‘|_\' ('s!il‘.m‘nkl. and all k!l-:'v\ll losses e
duected, there is still a SUr} las over the paid uj
capital intact, A statement’of the affairs of the
Bauk will be prepared and jublished as spcedily
as l"v~.i!;". l,'_\ order of the I'N-Il'l, - ;

T, Wo LSIDE, ( ashier.

The following statement of the affairs of the
Bauk for the month ending May 15th, Las alsc
beeit issued : . ’

tance ol

been

assis
no other
than to sus-

CAPIT
Capital authorized by Act
Capital paid up

LAl
N2, 000,
1,163,728 34
LIABILATIES
L romissory in dirculation
not interest,
Balances due to other Banks
Cash deposits not bearing interest.
Cash deposits bearing interest,

Notes

bearing S$87.916 00

38,731 01
370,113 78
633,671 57
Total liabilitics. ., $§1,950, 432 3¢
ASSETS,
Jullion and Proviucial Notes. 185.620 81
Government Secrities . 128,911 10
Promissory Notes or Bills of other
Bauks 6S,737
Janks 273. 467 83
Notes and Bills discomited. . 2 '.‘l,"';::" l'
Other debts due to the DBank not i o )
included under the foregoing heads

Coin,

Os

Balances due from othe

-,',_\]" hs |

Total assets., £3,384, 154 —:'.;;

—— — 3

‘l:‘ﬂ\'i'i.‘.ﬁl' BANKING. —Twenty-four of the
lln..l-lr'.]lf‘.d banks have declared their 'semi
yearly dividends. One of the hanks—the Fouri]
.\df_l“l)dl—\\']lL h usually divides its profits at ;} i-l
period, having et with serions misfortuue ~‘uh el
b‘:‘l“”\‘fld up asgreater portion of its ca ~ita'l]Al
wisely abstained’ from any attempt to kae a

THE CANADIAN MONETARY TIMES AND INSURANCE CHRONICLE.

Toronto are cffering at rates to jpay about’| well.

ctors |

divisjon of profits. Taking the dividends for the
year, it must be confersed that bunk stock Pays
The Kensington bank has divided twenty.
five per cent. in the last year; the Southwark
bank twenty per cent ; the Northern Li
bank twenty per cent. ; the l’hihdr)phhh.
fiftegn per cent. ; the Mechanies® bank sixteen
cent|; the Germantown National fifteen per cent. -
the Western fifteen per cent.; the Corn Enhue'
fourfeen per cent.  Kight and a half per eent. is
the lowest sum declared, and a gh;.h'l’
of the banks pay ten and twelve per cent. ™ These
dividends are clear of taxes, and they show that
our hanking institutions, with one exception, are
carefully conducted.® They furnish constant and
satigfactory profits to the owners.—Philadelphia
Condmercial List.

——

Railway News.
Grear WeEs1ERN Ratnway. —Traflic for week
ending May 7, 1869.
l'.n-whgu rs
Freight s sissnarsce &
Mails and Sundries. ..........

$28,396 96
47,208 70
2,252 12

Total Receipts for week §77,867 7
Coresponding weck, 1868... 76,732 48

Increase 81,125 30

NorrreaN Rainway.—Traffic receipts for week
| ending May 15, 1869:—

".l\n'llgv'l\ o apend “68 70
Freight. . sves ose EGTE B
Mails and sundries oseacos 389 24

number of other bLanks |

ooy 0 |

» S——

Total receipts for week..... $17,054 08

Correspomling we k 1868.. 14,813 55
Increase............ $2,240 53

MixixG Laxps. - The following appears in the .

Nova Scotia Royal Gazette,
Crowx Laxp OrricE, April 26th, "69.

Mining Leases on Crown Lands, in the Counties
of Charlotte and Victoria, wi:l be offered for sale
by Public Auctionp, at this Oilice, at noon, on
Tucsday the 25tk day of May next, agreeably to
the following conditions :

Upset price, $20 per lot.

1st.' —Every Mining Lease to be exempted from
Royalty for five years from its date,

ond. —That the right of Mining withina Troet
of one Square Mile, for the term of twenty-five
vears, be put up at a fixed rent of twenty-five cents
per Chaldron on Coal, and five per cent. on the
value of all other Minerals raised, to be pl.id on

| the first day of January, April, July and October,

in each year after the fifth, to the Keceiver Gene-
ral, or an agent to be appointed by the Governor.

3rd.—That the upset preference price for each
Lot be twenty dollars.

4th. —That the preference money be ]dd, Ild
the ground s«-ln-m‘ within one hour after the time
of sale, after which other lots will be
required, in like manner.

5th.—That the Lease contain aclanse of renewsl
or that the Government may resume and take the
improvements at a valuatiun to be made hy Arbl-
trators mutually chosen by the Surveyor
for the time Leing, and by the Lessee or his As
signs,

6th.—That if the Lessee shall not lﬂlln’nb
('oal or other Mineral, to the value of four Lun-
dred dollars, from his ground within wy:ﬂ;g
(the first tive years excepted) during the
ance of his Lease, the same shall become

W. P. FLEWELLING, Sur. Ger.

SUFFoLK MINE.— Last week Gen. Adams sold,
in Boston, 10,000 tons of low grade ﬂmm
this mine at $22, 50 per ton.  This ore, s
formerly heen considered of very little 'Mh

now used for manufacturing sulphuric "
Sherbrooke Gazette,




