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were ahoet the same. On farming and private 
borers from four to twelve years old, five per cent. ; 
from twelve to sixteen, six per rent;. ; on store 
and express horses, live and * halt per cent. ; from 
twelve to sixteen, six and a half per cent. ; truck 
and dray horses in cities, seven per cent ; car 
horses, eight per cent ; colts, étalions, and hrood 
mans six per cent. ; trotting horses, six to ten 
per cent ; oxen and cows, five per cent Agents 
were directed to insure hut two-thirds of the red

Debenture*.—Canada sterling six |»r cents sold division of profits. Taking the dividends for the 
during Ihe week at 105, and Dominio* stock a* y.ar,: it must he confWwd that bunk stock pays
lost.” Toronto arc effeting at rates to joy stout well. The Kensington hank has divided twenty.
7 iar cent to purcliasers. Little demand fur j five ]« r cent, in the last year); the Southwark
County. - !»nk twenty jar cent ; the Northern Lileity

Sundries. —City Gas is offered at 107 without t«mk twenty |x*r cent. ; the Philadelphia bank 
demand. Small lots Canada Permanent Buildiiè s fifteen per cent ; the Mechanics' hank sixteen per
Society are offered at 126, with buym at 1251; cent!; the Germantown National fifteen per cent.;
some sales.of Western Canada were made at 120* the )Ve»tcrn fifteen per cent; the Corn Exchange

____ __________ and 121- 112 cxdividctid is offered lor| freehold. | fourteen jx-r cent. Right and a half percent, is
Swe"w»dto refer alfriski Lr over right hundred , There are sellers of Montreal Telegraph *t 135* the lowest stm. declared and a gnibr proportion
doll* re on anv one animal to the home office, and l.t.yera at 134*. Canada Unded Cndti, , of the l«..k. ,«y ten and twelve ,wr cent TW
Th- insurance risk was against death oulv, but a ' nominal. Several large mortgages are offering to : dividend» an; clear of taxes, and they show that
theft risk would be granted for an addition of pay 8 |xr c. wt. Money continues d.w* and high our Unking institutions, with one rxi-ephon, are

■“ 8- - * - - - - 1 ■ — *--» -A— --------- tile pn]xrr. ; carefully cmmmM.* They furnish constant sndtwo and one quarter ami two and three quarters 
per cent. Inland tranafiortatioii risks were taken 
at one half to three per cent.

Risks on canal horses, street car horses, sheep 
and menagerie stock were soon rejected. I'pon the 
failure of the Hartford the Ætna advanced its 
rates to six or seven per rent, on private horses, 
eight or nine per cent, on horses used for business 
purposes, and six or seven per cent, on horned 
cattle.

The .Etna made a manful struggle to sustain its 
life ; but it fell a prey to its agents, some of whom 
were but sorry judges of a horse, and accepted the 
opinion of others on its value, and thus often in­
sured a decaying animal for treble its worth ; whilst 
those officers wTio knew something more of there 
living risks than their confreres, wire deficient 
in integrity, which was no leas calamitous to the 
company. Tiiusexperience teach* s ns thnt unless 
these grest defects can be surmounted, it is im­
possible for a t-ompany taking a wide range of 
count!y aa its area of business to conduct a live 
stock company to a profitable purpose, y

It is to be regretted that the protective principle 
of insurance ran not l« made to extend to live 
stock because of the w nt of co-operation on the 
part of the agents ; but the severe lesaou exjieri- 
enced by two companies of this character, one of 
which atJeast seems to have been well managed, 
is not likely to go forgotten amongst those anxious 
for such protection. In England several have 
seeeteded, one particularly, which confines its 
operation» U» toe live stock of the county ol 
Norfolk, stood through thp calamitous ]x-ri<*l of 
the rindcri* st without being reduceil to cither 
bankruptcy or dissolution, and pcrhapH in this 
country if the risks were confined to a small dis­
trict and full inquiries made into each rase before 
a policy is granted, great benefit might arise to the 
insurers without ending in the ruin of the adven­
turers__ Insurance Journal.

rates are paid on fust-class mercantile pnjx-r.

1. ROYAL CANADIAN BANK.

satisfactory profita to 
Conimerx ini Liai.

the owners. —Philadelphia

-fiuar.rul.

TORONTO STOCK MARKET.

(■•ported l»y Pellatt It Osier, Brokers.)

The market has been inactive for the jxist week, 
partly on account of to many of the transfer Ixxik» 
being closeil for dividends payable on the 1st of

ft" \
Bank Stock.—150 is offered for Montreal ex 

dividend, without sales. There were small sale» 
of British at 105*, it is now olfered at 106. For 
Ontario 97 J ex dividend is offered, without trans 
actions. There are buyers of Toronto at lit»*, no 
stock on the market. The Royal Canadian sus­
pended specie paviuent on the 21st inst. ; various 
prices are named for the stock, from 10 to 40 per 
cent, but we believe no sales have been made. 
There were sales of Commerce at 102* to 103, 
closing firm and in demand. Buyers offer 35 for 
Gore, with sellers at 36. Merchants' has advanced 
closing with buyers at 109 anti sellers at 109* 
City w offered at par ex-dividend. There are 
buyers of Du Peuple at 108 and of Nationale at 
106, no sales of either. Mechanics’ could be 
placed at 93*. bot sellers ask 94. Buyer* would 
give 106* for Union, none in market Nothing 
doing in other banka.

This Bank closed its doors On Friday morning 
the 21st inst. The first *intimntioif that the 
general public had of the position of » flails whs 
communicated by the following notice, |-isUrd 
on the windows of the banking house ;

Loyal Canadian Bank.—This Bank hits, for tin 
jwesetit, suspended specie payment. By orjti 
of the Bonid, T. Wuodsitle, Cashier, "Forouto, 
May 21, 1869.7 During the day the direct*» 
issued the following circular ;—

To the piVJic.
The Directors of the Royal Canadian Batik 

regret that the action of the lion. Donald Mc­
Donald, in issuing a circular to the shareholders 
has had the effect of shaking public chufidence! in 
its stability, and causing a large withdrawal ol 
deposits.

The assistance of a number of either banks I 
having been sought, but declimxlj no otmr 
alternative was left to the Board than to ada­
pt lid specie payment for the present.

The Dir« cturs wbuld urge uj-ou bill-holders and 
depositors not to lx* alarmed, as livre is not the 
slightest danger of loss to them, an«l many hope» 
are entertained that within a short time the 
business of the Bank will be restimnL 

They may further state that, lntviiig the asset* | 
carefully estimated, ulul all known losses de 
ducted,.there is still a surplus over the paid-uj 
capital intact, A statenmnt'uf the afiaiis of tin 
Bank will be prepared and published as speedily 
as jxisiblc. By order of tin- Board,

T, Woo 1rs I Ilf., Cashier.
Tlie following statement of the affair* of the 

Bank, for the mouth ending May 15th, has (also 
been issued :

< AfiTLAI.
Capital authorize*! by Acti..............  &, 000,006 00
Capital paid up............ ................ 1,113,728 34

LIAB11UTIES.
Fromissory Notes in circulation

not bearing interest). ............... 387,916 oo
Balances day to other Banks.......... j 38,731 01
Cash deposits not Waring interest. 370,113 78 
Cash deposits Waring interest........  633,071 57

Mailurait jlnrs.

(iitEAT Westexx Railway.—Traffic fort

Passengers .......................... $28,396 96
Fn-ighT................................. 47,208 :e
Mails and Sundries............. . 2,252 12

Total Receipts for week..... $77,857 7»
Con-spending week, 1868.. . 76,732 48

Increase ............... $1,125 30
Northern Rai i.way.—Traffic receipts for week 

enqing May 13, 1869:—
Passengers........................... §6)468 70
Freight................................. '14,196 14
Mails and sundries...........  • 389 24

Total receipts for week...... ?17,054 08,
Corresponding we. k 1868.. 14,813 55

Increase............ $2,240 53

M txixo Lands. — The following appears in the 
: Neva Scotia Royal Gazette.

Ciiowx Land Orner, April 26th, *69.
! Mining Leases on Crown Lands, in the Counties 
j of Charlotte and Victoria, wi 1 W offered for sale 

by Public Aurtkqi, at this Office, at noon, on 
Tuesday the 25th «lay of May next, agreeably to 
tlw following conditions :

Upset fuice, $20 jx-r lot.
1st.*—Every Mining Lease to W exempted from 

Royalty for five years from its date.
2nd.—That the right of Mining within a Tract 

of one Square Mile, for the term of twenty-five 
years, W put up at a fixed rent of twenty-five cents 
per Chaldron on Coal, and five per cent on the 
value of all other Minerals raised, to be pi.id <* 
the first day of January, April, July and October, 
ill each year after the fifth, to the Receiver Gene­
ral, or an agent to lie appointed hy the Govern*.

3rd.—That the upset preference price for each 
Lot W twenty dollars.

4th.—That the preference money be jxdd, and 
the ground selected within one hour after the time_ r -, .... „ ; ine grounii seieeieti wiinin one nuuraiier »u»

am**ttr........... 81,9*0,432 o>. after which other lots will be offend, if

Coin, Bnliion and Provincial Notes. 185,629 81
Government) Securities ..................... 128,911 10
Promissory Notes or Bills of other

'Banks........................   68,737 98
ISalances dm- from otlie. Banks......  273,467 83
Notes and Bills discounted............  2,643,590 02
Other debts due to the Bank not

included under the foregoing heads 83,817 58

Total asset*. $3,384,154 33

P,1'*,;>!1;.0F1 BanKixp.-Twenty.four -4 the
Philadelphia banks have declared tlicir senjj 
yearly dividends. One of tlx- lamka-the Fonnh 
National-Which usually divides its profita at this 
period, having met with serious misfortunes winch 
swallowed up wservatcr portion of its capital, 
wissly abstained from au> attempt to make à

required, in like manner. .
5 th.—That the Lease contain a clause of renewal 

or that the Government may resume and take the 
improvements at a valuation to lie made hy Am 
trutors mutually chosen by the Hurveyor General 
Ihr the time Wing, and by the Lessee or his As­
signs. "Ofi*

6th.—That if the Lessee shall not sctnslly rsi* 
Coal or other Mineral, to the value of four Lus- 
dred dollars, from his ground within any one ynr 
(tlu- first five years excepted! daring the ceethw- 
4nee of his Lease, the same shall becomefotmUn- 

W. P. F lewellixo, Sur. Ore.
SvrrotK Mine.—Last week Gen. A«lam*mj4 

in Boston, 10,000 tone of low grade copr»r fro® 
this mine at $22.50 ix-r ton. This ore, whuaiW* 
formerly I wen considered of very lltth 
now nse<l for nvmifacturing sulphuric **L*~ 
Sherbrooke Gazette.


