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AND GOLD SUPPLY.

ggue  notes for ten shillings (3249
£.97), England has only followed the
rg in the effort to supply the defl-
urrency Which has been caused by
of gold. Already, long before the
y, the governments of Rusgla. Ger-
3elgium had adopted the system of
France and Switzerland have beh
, events Of the past ten days In the
of issuing
It

, of countries. the Dolicy

yeen in force for several years.

e policy discussed at the Ge=man

908 to draw gold out of circu.atin

» yaults of the Reichstank.

\e first resumed gpecie payments In
to create a gold clrculation like

but after the war with Japan she’
notes for

constitute
and

and in recent years

less

cy,
) or
e note circulation.
fted down as they were with legl
Ferred 10 Teserve the power to is-
or & War measure, thelr pre-
»gpect has’ been vindicated by the
few days.
becasion of the jssue of small notes
feet the demand for cumency o
yng to replace the sovereigns and
hich™ are being hoarded or export
he recovery from the Napoleonic
cen issued in England for 1es8 than
yd Irelanq, however, fought Te80"
stylly to keep their £1 motes and
2d the eloguent pen of Sir Walt]
ntly the wisdom of increasing U4
sank of Exigland and the, joint St}
into the banks the goid in CIr®
,y Lord Goschen, Hig plan Was 10
ount of silver coin or silves note
{he bank the gold which they 1¢

have come O
France

and

.ome of the present war leaves {Hf
filance unshaken, it is probabl
tual medium of exchange hsS sewn
England; and that the baok v‘vll
he Continental system of massif
2 vaults, where it is availatle
t, instead of leaving it to the wicle
eirculation—Wall Street Journal
PR

dues must, for many years be

£ gource- of revenue in Cands,
st attainea the position where ™
rect taxes cheerfully.” A maR
frectly on sugaur, tea, clothin: €
event githough he is out $157%
same time our national expen
apldly in this country that we
Jioe the possibility of diret
yplementary ald to the retums ©

: ition Carst Fix Liit o 1
Triction Carnot Fix Linit to fts
hm'm“ it Complicstions Arise It Wil Be

- yity Hirmful o the (redit of spain.

PRI
sto, 0nt., August 1—The Globe says that the
0 e Ecoporuly  Haclenda, o Madrid review,
& lngthy artiols {0 the Teent (ssu¢ In Lon-
 of the pew Barceona Tragion, Light and Power
. dpontures. Afte Smi¥sing the varlous lsues
defyitures and preferred Ahnres made by this com -
oy gnce its origin, The Reyista de Economia ex-
, the folloying viéws;
eyt gemns that with the 17,960,000 proge@ding trom
niy iswe the copPany Wil mot heve sufficlent
1o tinish the 'hydr‘uullc works which are in
. of construction in Catyuns, A noteworthy
1§ the 1arge difference between the isgzue price
 thego debentures and the Price asked for the iswes
191 (5 per cent. debentures {ssued at 90 per cent.
Deember 1, 1011, gnd § Der cent. isgued at 92,50
cut. on December 22/1811) and of 1913 (5 per
ued at 95 per cent, on January 17, 1913, and
91 0 Fepruary 28, 1813).

Very Elggdent Difference.

i3 4
¢ noney has become adarer thiy fact alrady ox-
d |y 1913, and vet the jo&n could then be Placed
{96 por cent-: now |t hag Deon offered at §2% per
t. This js a very eloqguent differénce. Foregn
Hupitalists are already getting nervous about the busi-~
of this company, which would not issue this loan
Pars and Brussels—places which are still sub-
4 by the debentures oﬂ'er‘ed in 1913 with the
S mulys Of large commissjons,
i “Founded in 1911 at Toromto, - the . combany only
E publishes the recelpts of the supsidiary companies in
Sllje toreign papers, If the debenture.holders who sub-
ribed these debentures cajled first mortgage bonds,
A vere gpaniards, we should tell them with thorough
pnknes, that their capital is pot fully guaranteed,
peauss the estates the company owhs in §pain would
"t realize the 200,000,000f, representing their first
' ftgage. The Barcelona Traction ¢wny the capital
{fock of numerous supsidiary companies, but these
o do not represent the guaranty of 200,000, 000f-,
this issye of debentures will not be (he ast ope
‘(¢ company will make in order to comPlete ity works.
Exploitation of Stations-
“The latter, We reépeat it, @re very mych delayed,
" bd 50000.000f. will have to be spent vet before the
“uploitation of the stations of §eros and Talrn gn
nach itg normal stage, Altpough it ig foreign capital
Eily we cannot help wondering why foreign banks
’ma over such enormous sums with guch facliity and
L fthouta study of the {rue utilization of this capital-
£ e congratulate ourselyes that foreign eapital applies
it the exploitation of our Tegourees., but we Wigh,
%fu the progress ‘and credit of S§pain, that guch com-
L nieg, ghould be duly administered,
E WOty Barelons Traction is ynable to fix g limit
L Wits. needs, because |f combPlications arose (Which
LMW do ot wish to this powerful undertaking) it would
Bibvery parmful for the credit of our eountry.
b Mils must pe ayoided; for this oventuality would |
£ lire an influnce on all nationa) buginess and would |
han opstacl to the healthy immigmatioy of foreign 1
:LJN whichis presently noticesble in Spanish rmap-

" MONTREAL STOCK EXCHANGE

|
|

ot

|
|
Tiee Diys’ Notice is to ke Giver When it is Pro- |
% posed to Resume Trading. / l

{

iy
T

oy

Thére fs now no talk on the Btreet of a possible
WY opening of the Montreal Stock Exchange,
; fhe members apparently have made up their mings |
L' Proracted holiday,
I8 fot that the way is |jkely to prove a long and
L Myre ope.
‘ln Ofder to s€t at rest any doubty regarding the |
%Ming the committee of the Exchange has sent to |
% {ltcbrokpra the following cireular: —
‘OWing to the many inquiries that are being
. mdeé rgariing the date of re-opening of the |
. Mock gxchunge I hyve peen instructed to ad- 4
i

W€ you that at least three days’ notice will be

fven.”

Ag0od deal of enquiry is peing made by those with
My for Stocks for investment, These come from
Sutry pints as well s from the cdty.

i il

MEAT CONSIGNMENTS GO T0 EUROPE-
MW York, August 12-One of the lea@ing commls-
[ 80 merhanty in jve gtock operating in the Jersey
POl Stosc vyas, has  reiver caple information |
el all yeamers ghequleq to sall from Argentin,
:"m“ and New Zealnd'to American porty with
§ SEnments of chifled and frozen meat, have been |
Fitdraw, trom i American gervice, and that all
o WeS of ment Wil find thelf way to Grest Britadn,
A and  Belgium. This will take considerable
Sititiey of yoat from the American markets, and
Ul tend to hold yalyes at & high level,

’. MLLS WORKING TO CAPACITY

3 (Special staff Correspindence.)

o Mnliton, Aygusti2 the ¢anadian Cottons, Limit.

1S luve receivid a jarge order from the Govern.
| for yhaly Aenm, for the malcing up of service

”':d"':: The Conwail mifs of the company re.
. ° OTIgnal order which has heen (iStriputed
‘l.lru‘czthe Various milly of the Canadian Cottong,

: fons have hien received from the head office

o the mils dey end might yntil further ofders
"M Ottaya.

oo S S P VS
NEPIBSEND'S JULY ESTIMATE,
§ Boton, Avygee 12.~—prelifninary
By Mg’y July net at $125, 000,
b Of (ividena TeqQiremients

estimgtes place
whi€h was $25,000 iy
for the periyd.

WSRAER Y S
TWIN ¢ITY EARNINGS,

h":"“"" of the Tyin ity Repid Transit Com-

e 2oirth weey in july were $26514265, an

= O $10082.97, op 06.11 per cbny, Over the cor.
Mg period 15 1oy,

e b
MILLINERY FIgM FALLS

“.'. Augtist 1?.~'l'ho 1. 1, Poter Company,
.ﬁ?‘-“tyﬁ Wholesale millinery coneerns here
& vlantry jétiton 1y bankruptey, plac.

at $229588, d

= i

We Lee sorfy |

ilusuea Previoug to 1902, ...,
[ lssed March 27th, 1902,

| Franconia, Liverpoal . ...
| Marritou, Antwerp

| B and M. (Hoosac) .. .
| B.and M. (Mystic) ... .

0y £he Past Yur His Bien
i Satisfaciion to Its
ireholders,

(8Peoiat to The Jourmal of Commerce.)

Toronto, Ont.. August 12—The anual report of the

Bread Company, whi€h will reach shirehald-
6T8 to-NiorToy, is expactdd 1o show profits slightly in
€Xcess of $200,000 for the year endling June 30th.

‘s indicates 1 wery latge Inerease over the earn-
gy of the previoys year when mantacturing profits
were $142,49),

Eernings show an Initidl surplus in the nelghbor-
hood ©of 4 per wnt. om the common stock before
chages for depreciation, ete.

The combany's cash position is very strong With
aepostes of . $429,000,

1t (3 stated that the growth of business in Montreal
&8s well 4g in Toronto and Winnipeg has been very
satigfactory.

NEW YORK OUTLOOK BRIGHT

New York, August 12—The Present outlook for the
st®e¢| trade 1y the brightest this year, and man-
factyrers express confidence that the business that
will cofe to them for the remainder of the year wil
Prove & material help in making up a considerable
part of the& round lost in the fiist six months. Prices
are higher all around and thep lacing of sizable con-
tracts with the larger companliés suggesty that con-
sUMerS are more willng to enter the market even
thOugh it is costing thern more to obtain steel than
it would nave a fortnight ago. The principal de-
velopment of the weck locally, was the monthly
statement of ynfiled tonmge lssued by the United
States Steel Corporation.
orders
creage ot 12573 dons, as compared with June 30.
While the Showing was gratifying when compared
with the gtatements  of the first three months of the
year it was regaried as dlsappointing by many, be- i
cause the improvement did not measure up to earlier |
estimates,

Inthe cqurrent month, however, the company is do- |
In& well in regard to hookings, and the unfilled ton-
neg&e stat¢ement for the perlod Is expected to supply
fukther evidence that the steel trade s fast recover-
Ing from its recent period of depression.

I

CAADUN PAGIFG WILL
INCREASE. CARTAL STOCK

Authorized Commion is to be Placed at $335,000,000—
Facts Regarding lssues Previouly Made,

‘ The shareholders of the Canadlan Pacific Railway
| Company will, at a spéecial gathering to be held im-
mediagtely after the annual meeting on October Tth,
be asked to sanctlom an increase in the authorized
common stock by §75,000,000—fromx  $260,000,000 to
$835,000,000.

It is not intended to issue any additional stock to
| the public at prestnt; when that hecomés necessary
anOther special meeting will be held,
| The existing $260,000 of Common stock (par value
| per share §100) hasbheen placed in the hands of share-
| holders as follows:—

... - $65,000,000

. 19,500,000

.+ 16,900,000

. . 20,280,000

. 24,336000

.. 3,984000

. 30,000,000 at 125 |

. 18,000000 at 150 |
2,000,000

60,000,000 at 175

lssued October 27th, 1904, . .
Isgsued Aprll 21st. 1906.... .
lgsuieq January 13th, 1008 .
Sold dquring 1908 and 1909 .
Allotted Nov. 16th, 1909, .
Alloted Jan. 2nd, 1002....
Sold during 1912. ..., .....
Allotted Jan. 2nd, 1913.... o enie
xAt a premlum of $2860,821.80,

C. P.R. QUOTED 160~ 165.
L-ondon, August 12.—No particulars are avallable |
here yet regarding establishment of gold depositaries

| by the Bank of Englandin Cannada and South Africa. |

Brokers ate Mmaking arrangements for continuing ac.
county Oon basig of 6 per cent. contango, A small

| business is belng done In comsolsat 69% t070. Cana-

160 to 165 and Rio Tlntos[

quotatins. |
BOSTON GRAIN SHIPMENTS. \’

The following are the shipments from this port for
the week ending August 8th, as compiled by Thomas |
Roriald and Co, Boston:

dian pacific is guoted at
at 56, but thege are only nominal

Wheat. Oats,

1.920?

|

|
1,920
10.000 |

Tivives, Havana

88,000

83,000
397,838

Total Aug. 8th, 1914,
Total Aug. 9th, 1913,

STOCKS IN THE ELEVATORS. ‘
Wheat. O=ats,
61,865 206,924

o

|

BandA. ........0i... cie e . 14,460 ‘eee

266,924 |

POl ouyovimmisiavivosags sonsee TEIS

CHICAGO GRAIN GOSSIP. J

Chicago, August 12.—Wheat opened weaker
Hquidation and hedge pressure.  Mining of the Noﬂh}
Sea and waters touching Canadian ports further com-
plicates export gituation, News from abroad as to
harvesting conditions fs hullish, but temporarily spe-
culative demand hag slackened,

Corn wag stendy. Further short covering occur-;’
red. There was buying by cash houses and coun-|
try offerings were well taken. There are still de- |
cided premjums for cash corn. Crop news has jim-
proved on account of rfeceirt rains.

Oty were barely sgteddy. Seling by
houses gupplied early demand.

CHICAGO LIVE STOCK,

Chicigo, August 12—Live hogs were five to twenty
cents Jower to-4&y. Receipts estimated at 30,000
and at thres Poinfs 44,300, Left over at yards 4,400.

on|

country

CHICAGO PACKERS EXPECT ORDERS.

Chnicago, August 13—Packers =y they expect or-
ders from the English government for army sup-
Plles. but prefer to flll them with Argentine and Aus-
tryian heet, as this can be Had chemper than United
Stjtes gtock,

WEEKLY STEEL LETTER.

The Pittsburg Weekly Stecl Letter says the war
80 far has had only asentimental cffect, but with Ger-
sy, Englind and Belglum putthg thefr ndustrial
and monetary atfairsin shape for along conflict, little
competition ia the slling of stéel here need be ex-
Dected, .

The report gave unfilled |
|
oh hand on July 31, as 4,1568689 tons, an in-

| $30,000, had a floating debt of  $900,000,

Lo St p
One Feature of the Re-srganization Will Bh the Sep.
aration of the Retail Stores and the Wholewle
A Concern.

New York, August 12~—Two plans will be offered
the H. B. Clufiln Co. wreditors. The first contem.
blates paying 40 per cont. In cdsh and 60 per cent.
Ih long term hotes fssyed in form of bonds, The
tecond is to issue all paper, paying 1023 or 105 cents
to those who eect to take the mo cash plan,

It ls understood there §s about $6,000,000 eash 1
hand, with which to pay those who want the part
cash and part paper pln, and, it any great number
decide €0 take this option, it will mean that the cash
payment will be reduced proportionately.

One feature of r-orgamization will be separation
of Clflin retail stotes and the wholesale comcerm. It
Is expected the re-organization plans will be com.
Deted thiy weck, and submitted lo general ereditor
Within a fortnight. All ¢reditors are'to be consids
¢rec alike, which means merchandise creditors, note.
holders and employes who had money on deposit
with H. B, Clafiin Co. It iy thought the recelvers
Witl be discharged withim a month.

MR. WARBURG’S TESTIMONY

Washington, August 12—The testimony of Paul M,
Warburg, of New York, before the Senate Banking
and Currency Committes to-day, was made public by
order of the Senate, Mr. Warburg's nomination as a
member of the Federal Reserve Board, was conflrm-
el by the Semte lagt week,

STANDARD OIL CO. PLACES
ENPLOYES ON HALF TIME,

New Work, Augtist 12.~Employes ofall the refiner-
ies of the Standard 0fl Company of New Jersey have
| been placed on half time. This involves anywhers
from 13,000 to 15,000 mén. Of this number about
5600 men are employed at Bayonne, N.J., refinery.

The total dally capacity of the New Jersey com-
pany’s plants {s something like 125,600 bbls. About
45,000 bbls, of this can be credited to the Bayomne
plant.

The remuimder of the company's output Is dlvided

| as follows:—Rahway, NJ., 25,000 bbls,; Jersey City,

15,000; Baltimore, 6000; Parksburg, W. Va, 2,
Baton Rouge, La:, 25,000, and Sarnia, Canada,

NJ..
500 ;
1,000.

EXCHANGE REGULATION.

New York, August 12— Special Stock Exchange
Committee of five has ruled that whenever a loaner
of stocks gives one day's notice of willingness to
have the sume returned and borrower fails to s re-
turn interest thereon shall cease.

APPOINTED RECEIVERS

New York, August 12~—~Onapplication of Ceptral
Trust Co. of New York, U.S. District Court at Hous-
ton, Texas, has appointed Jas. A Barker and Cecll
Lyon recelvers for International and Great Northern
Ry.

Recelvership was ihevitable owing to the fact that
company showed deficit for past year approximately
was in de-
fault in the Aug 1 interest payrhént_ and principal of
its $11,000,000 three year b per cert. notes and was

| unable to meet Ity equipmenit trust obligations falling

due.

INTERNATIONAL HARVESTER DECISION TODAY

Paul, August 12.—It is expected here that a
in the International Harvester case will be
“Action
asking

St.
decision
handed down this mornaing, about 10 o'tlock,
was filed by the Government Aprll 20, 1912,

| that the corporation be dissolved on the grounds that

it was in violation of the Sherman Antl-Trust Act.

$1000,00 UNDER NEW ARRANGEMENT.

New York, August 12.—The arrangement whereby
gold deposited with Treasurer of Dominion of Can-
ada may be credited to Bank of England was made
through J. P. Morgan and Company in course of
negotiations covering several days, Gold to am-
ount of $1,000,000 has already been sent to Ottawa
by J. P. Mofgan and Company. This gold was for-
warded a few days ago. No other active steps to
take advantage of the facllities have yet been taken.

TO INCREASE INCOME TAX.

Washington, August 12.—Congressional leaders are

| discussing these suggestione as a means of Increased

taxes to meet falling off of customs revenues inci-
dent to European war,
l-—Increase of 1 per cent. in income tax and
duction of limitation of amount subject to tax.
2—8tamp tax on checks and tollet articles.
3—A 10 per cent. increase in tax on splrits and beer.
4—10 per cent. increase in tax on tobacco in pack-
ages and on cigarettes.

PREDICTS PASSING OF DIVIDENDS

New York August 12.—Action of Cresent and Buck -
eye Pipe Luine Companies in reducing their dividends is
only a fore-runner of what is likely to happento other
pipe line dividends if the present conditions brought
about by the IZuropean war continué much longer,

Prominent interests in the former Standard O11 pipe
lines are anything but cheerful over the outlook for
dividends. With continvance of the present state
of affalrs. §t is said that the dividends will have to
be reduced and that it might hecome necessary for

are-

one of the weaker companies to pass their quarterly |t

payments.

BANKERS OFF TO THE FRONT.

Lonndon, August 12—~A great many of the officers
of the Canadlan banks répresented in this city have
forsaken théir employment to join the war forces.
The Bank of Montreal, Canadian Bank of Commeérce,
Bank of British North America, Dominion Bank, and
Royal Bank hgve all suffered from this cause,

DOMINION TEXTILE DIVIDEND.

A welcome piece of news is the fact that the di-
rectors-of the Dominiom Textile Co, Lad.,
clared the regular quarterly dividend of 114 per cent.
on the common stock of the company for the quar-
ter ending September 30th, payable October 1st to
ghareholders of record Sept. 15

OFFICIAL BRITISH STATEMENT.

London, August 12—~The British Official Bureau
Jast night issued the following staterment: “A€ this
perlod of hostilities no news of any importance can
be expected. News regarling tHe movements of
the British army or those of nations with which they
are co—operailns can naturally not be divulged and
over the proceedings of the enemy lies the fog of
war”

have de- |

=" At ¢
Decision is in Favor of thy United States Gevernment
—Bona Fide Compétitive Conditions Are to
Be Established.

8t. Paul, August 12—In & majority declsion written
by Judges Hook and Smith, of the Federal District
Court, the Intemational Harvister Company is held
to be a combination In restraint of trade in violation
of the Bherman Antl-Trust law.

The Haryester Corporation is ordered to dissolve
within ninety days.

Judge Sanborn filel a dissenting deeclsion,

The ruling of the majority judges upholds the gov-
etnment in all its contentions,

Thos D. Jones, turned down by the Senate for mem-
bership on the Federal Reserve Board, is named as
one of the def in the decisl

This sult was filed by the Federal Government in
1912. Tables submitted by the government attorneys
showed that in that year the International Harvester
Company did- 85 per cent. of the business in the Un-
ited States in grain bdinders, 78 per cent. in mowers,
92 per tent. In corn binders, 75 per cent. in rakes, and
more tham 60 per cent. in binder twine,

Attomey-General McReynolds brief flled withthe
Federal Court in St. Paulat the final hearings of the
case, November ith, 1913, said in part:

“We submit that atthis timnea decree should be oni-
tered adfjudging that all the defendants are parlies
to an unlawful combination and monopoly, that the
International Harvester Company s a combination in
restraint of trade, and that it has acquired and holds
a monopoly on harvesting implements, all contrary
to the provisions of the statute,

"The decree should provide that unless the defen-
dants submit to courta plin for the restoring of hona
fide competitive conditions and bringing
situation in harmony with the true intent and purpose
of the law within sixty days, a recoiver shall be ap-
pointed to take possession of all property and business
of the defendant corporations who shall bring about
such results under direction

nts

about = a

of the court.”

NEW YORK COMMENT

Journal of Commerce—There hag been no develop -
ment of weak spots to give concern to the governors
of the Exchange.

American—There are good inquirles for Consolidat -
ed Gas by investors, who are asking for stocks least
affected by war complications.

Sun—Latitude allowed by the Stock Exchange
private trading results in a further
business among members and others

in
expansion of
Wall 8t. Journal the
Exchange could resumeob usiness
there was nothing
considered.

-The opinlon persists that

in a few days °f

witltho.ding
bankers
not becausy they are not he-

Commercial-—Nevwspapers  are secur
ity quotations at th:» request of
ers for public good, and

ing made and cannot be obfnined.

and hrok -

deal
demand,

ol
it is
yet

Financal American- -\ gooil intwest is
atltached to the borrowing
as evidence that inie remelning items

Justed largely conusts of gholt contracts,

SERVICE IS RESBMED

New York, August 12.—The United Fruit Company
hag been advised hy its New Orleans agents that the
Costa Rlcan government has cancelled quarantine re-
strictions against New Orleans

Accordingly the service of the United Frult
pany both passenger and freight will be resumed he-
tween thats city and Port Limon.

regarded

to e ad-

SUGAR ADVANCES.

New York, August 12.—The American, Federal and
Warner SBugar Refining Companies advanced the price
of refined sugars this morning cents., The
other refiners, including the American, are holding
the market at 6.50 cents on limited amounts. Raws
sold to-day at 6.02 cents for September shipment,

NEW YORK BANKERS

to 7

New York, August 12.—— New York banKers sce
in the establishment of a Bank of England branch
at Ottawa, a scheme entalling the accumulation of
gold withdrawn from New York Owing to the gen-
and general demoralization of the foreign

great deal of

eral straln
exchange the plan has aroused a
position. The bankers held no
on the problem ag far as coull be leamed, but it
was declded by the majority (o to pay out
large sums where it was known that the money wias
|intended for export. No such measures have been
|lused since 1907. The bankers were reluctant to re-
isorl to such a radical defense of the metal, but it
was considered that exceptional conditions made rig-
United States |
than the

op-

general conferences

refuse

orous action necessary to protect the
from more finaneiol  disturbances
war already had caused.

Canadian bianks have large balances in Institutions
here, despite the rather free transter of gold to Mont- }
real and Ottawa last week. {

serious

8IR FREDERICK’'S VIEW.

Sir Frederick Williams-Taylor takes the view thali
he suggestion that the Bank of England should open |
a branch in Ottawa Is both impracticable and in-|
credible.

The idea, he observes, is evidently confused with|
the fact that the Bank of England is, as is understood, |
willing to purchase gold for deposit at Ottawa against '
payment in London.

AT STANDSTILL RESULT OF
STRIKE.
Pittsburg, August 12.—36 pottieries are at stand-|
still as result of strike of 600 mould runners andj
batter boys, affecting potteries in East Liverpod, |
Wellsville and Newell, West Virginia, E
CHANGE COTTON YEAR. ’
New York, August 12—The New York and New!
Orleans Cotton Exchanges décided to change cuttcm‘l‘t
year, commencing wtih season 1914-15,

POTTERIES

to embrace |
12 months from August to July inclusive, instead of |
September to August fnclusive. Figures of the com- |
mercial crop for current season will be compiled as|
usual to cover 12 months ended Aungust 31, 1914,i
Potent cause of change is to have commercial yeari
approximaate more closely yeir of growth, obviating !
necessity of annually including in commercial r..'ropi
large quantities of new cotton, which ¢omsist of suc- |

ceeding crop.

more than loeal difflenlt es to ba
N |

Com- |

WILL SUPPORT SCHEME

| gold,” Mr. Hemphill added,

Col. Thompion Goes Surety For Pel
and Co’s Obligations Totalling
$5,800,000

WAS SPECIAL PARTNER

Concern of Which He Wase the Largest Creditor, Fail-
od on July 81, Following Drop of 200 Points in
Market—Assets Estimated at $4,000,000—Head of
Firm is Son-in.-Law of Col. Thompeon. Who Made
Fortune.

New York, August 13,—Colonel Robert M. Thompson
will supply enough money out of his personal fortune
to meet the uncovered indebtedness of the failed firm
of 8 H. P. Pell & Co. In which he s a special part-
ner and its largest creditor,

That Colonel Thompson will make this sacrifice
learned last night from an unquestioned source,
his readiness to assist the firm will put it on Its
within a ghort time, at least before the Cotton
change opens agaln,

There are two reasons for Colonel Thompson's
cision to pay up the debts of the firm. One s that
he himself is a special partner In the concern and
though the capital is only §150,000 that fact would
have no weight with him In his desire to have all
the debts paid, Secondly, 8. H. P. Pell, the senior
[member of the firm, is his son-in-law.

} Big Total Indebtedness.

When the company falled on July 31 following »
|drop of 200 points In the cotton matket, necessitat.
Ing the closing of the Bxchange, or a drop of 380
points from the high level of the bull merket in June,
It was sald the total indebtediness of the company
was between §10,000,000 and $11,000,000.

Wihen, however, a petition asking for the appoint-
ment of recelvers was filed in the United Stmtes
Court on August 4 the total amount of the debts
}\\ns 6ald to besomething in oxcess of 5,800,000,
| What the asgets are was not set forth in the peti.
|tlon, but they amounted to more than $3,000,000, and
}prﬁhuhl_\' more than $4,000,000. .
| It has been expected all along that Colomel Thomnyp-
|#on would put the firm on its feet agaln, but none of
his friends or no legal representative of the colonel
|or the firm would make any statement in regard to
|the report,
| The receivers of the firm are Theodore H. Price,
|Arthur R, Marsh and Joseph M. Hartfield,
| Firm Organized in 1908,
| The firm was organized |n July, 1008, with the
| following members, 8. H. P. Pell, C, A. Kittle, Howland

Haggerty Pell and Colonel Robert M. Thompson, as a
special partner, 8

| Following the failure the members of the firm made
assignments to Theodore H. Price, whr;hlmlwlf had o
| romantic career in cotton and two sensational fallures,
| and ], Edwards Wyckoff, a lnw yer,

Colonel Thompson
‘In Wall Street for years

has  been a prominent figure
Ho has been active in the
cotton market and made money. He was graduated
| from the Nawval Academy, served In the navy, but quit
that to a degres in
law he went Into various enterprises and everywhere
turned he made money, He has promoted many

study law, Having obtained
| he
| enterprises.

He was clected president of the New York Athletic
Club,  His fondness for athletic sports was so great
| that he contributed $100,000 to help the Amerlcan team
| ko to the Olympic games in Stockholm in 1012, Hoe
j served ag president of the American Committee.

MR, HOLT'S APPOINTMENT,
Mr.A. E Holt, H. Robertson as
| manager of the Royul Trust Co., Is also to take the
place of the latter gentleman on the board of C. Mere-
dith and Co., Limited,

who succeeded Mr.

BANK OF B. N. A DIVIDEND.

The Bank of British North America will declare, at
a meeting of the proprietors to he held on the 7th
September, a dlvidend payable in the usual course
on 3rd October of 40s per share, less income tax,
making 8 per cent. for the year.

GLAS8 FACTORIES MAY CLOSE,

Pittsburg, August 12.—It is feared the glass fac-
tories using polash as a fluxing agent in manufac-
ture of glass will be obliged to shut down as soon as
present stocks of chemleal exhausted, World’'s
| supply of potash comes from Germany and Austria,
and means that no more potash will
be shipped to this country until peace is declared.
Potash hasg heen selling at 2 cents o pound, hut since
declaration of war on Russia by Germany, price has

nre
war situation
advanced to 15 cents,

SHIP CANNED BEEF TO FRANCE.
12.—France has ordered 2,000,000
beef from Armour & Company, to

Chicago, August
pounds of canned
be shipped at once

CECILIE GOLD FOR OTTAWA.

New York, August 12.—A. J. Hemphill, President of
the Guaranty Trust Company, says that $5,000,000
gold shipped by the company on the Kromprinzessin
Cecilie and returned to It this week, will ultimately

| be forwarded to Ottawa, in accordance with arrange-

ment whereby deposits with the Treasurer of the
Dominlors may be credited to the Bank of England.
"T'he Bank of England has a moral claim upon the,
“notwithstanding the in-
ability of the steamship company to deliver it in Lon-
The bank made commitments against it'as soon

don.
as the gold was engaged In this city.

“In my opinion all the $10600,000 gold returned
_by the Kronprinzessin Cecllie will be sent to Ottawa.”.

REDUCTION IN DIVIDEND.

New York, August 12.—Buckeye Pipe Line declited
dividend of $3 a share, payable Heptember 15 to
stock record August 25.

This Is reduetion of $1 a share from the dividenmd
declared 3 months ago and compares with $5 paid
every 3 months up until last May.

BANK OF MONTREAL

NOTICE is heréby given that a Divilend of
TWO-AND-ONE-HALF PER CENT. upon the paid
up Capital Stock of this Institution has been declired
for the three months ending 31st July, 1914, and that
the same will be payable at its Banking House in this
City, and at its Branches, on and after Toceay, the
FIRST day of SEPTEMBER Next, to Rmatenoiders
of record of 31st July, 1914 - 4

By order of the Board,

FREDERICK WILLIAMS-TA3LOR,

—
==

k Montreal, 21st July, 1916




