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B 0FEAGLANDRETURR SHOWS I

(Bpscial Cable to Journal of Cemmerce.)
June

(4 bad one.

ly following the outbresk of the war,

are elements of stremgth which might be

, but London is finaneing everybody a
and the bank returps shows it.

e 1s really the better way, in the respect that
sk of England radically differs in poliey from

man Reichsbank. It wants its geld, not fo
but for use. The remarkable strength of th

§ joint stock banks is the secret of the ex-
i capacity of the Iaz}dan mongy market
Mgy an unprecedented burden.' The increase ur!

4 in circulation is encouraging. The reduc

ol £5,660,000 in the two depesit items compares
Worably with the reduction of only £3,095,000 in

W item (other securities). The essentia
g

of the return is the loss of £2,555,000 in reserve,
oally made up of the reduction in the bullion | operating
By ne streteh of imagination
Probably it is
The
don meney market is nowsmaking ready for the

figs of £2,317,000.
‘ this be called a good return.
thap it Jooks on the face of the figures.

disbursements at the end of the half year

the signs fail in dry wegther, and the difficulty
gtimating the returns of European banks to say
Bhing of our own, is that the unprecedented war
litln furnishes no standard for comparison. The
is merely
), It bears no relation to the price for money

rite remains at 5 per cemt, &nd

[the open market or to internatiopal exchange:
g —

‘ < 24.~-The Bank

wmperes as follows:—

This week. Last week
.. £ 33,129,000
99,678,000
109,562,000
51,043,000
136,393,000
39,477,000
18.87 p.c.
54,157,000

Privaté deposits .. ..
poverament  securities
fiher securities .. .,
e R
V. res. to liab. .., ..
ion .. .. .,

fondon, June 24— Bank of England minimum dis-
Wit rate unchanged at 5 per cent.

; e S,

GRANBY CONSOLIDATED.

B¢ fiscal year of the Granby Conselidated Mining,

» ng and Power Company, when it comes to a

on June 30th, will find the concern in a strong
N, with it floating debt eliminated. Moreover,
Year marked the beginning of & new lease of life
A&e Ompany. which several years ago was pro-
8 Ohly from its properties at Phoenix, which
Mached their zenith, While maximum opera-
fannot be carried on by Granby during Decem-
i danuary and February, owing to the extreme
#8t Hidden Creek, this does not mean that pro-
00 will ceage, for the management counts on a
Wy output of 4t least 40,000 tons of ore at that
PPN, against normaj yield of 75,000 tons for nine
' This will be turned into matte and in this
B 8hipbed down 1o the Grand Forks smelter for
erslon into biister copper. This shipment from
Dlant to another can be done at a very low cost,
% Granby Co, hag o very satisfactory freight rate
 the two buints.  With its big earning power,
tatest the Company
Mlh{:o:rmn vear is expected to increase its
the present rafe of $6 per share.
5 —_— e

PR "OGERMAN FORCES -

WILL NOW ATTACK WARSAW.

Sy ;’vla Berlin and Amsterdam, June .24.—Out-

mr:’ugl.:etmlslro-Germqn Torces ~which have

8 “alicla, the Russian army in South-

?‘ olAnd.. north of the Vistula River, is in full

“‘:i\:dmg to official report from headquart-

N8 pursyed by Teutonie troops.

the greatey part of Galiela cleared of .ie

tary experts look for immediate

attacks against Warsaw, the Ans-

which have swept eastward how

- Co-operate with the forces that

Wargayw from the noyth and west. ;

\M

SET AsipE $1,250,000,

4~ Trostees of the Massachusetts

© sel aside $1,350,000 for com-

(5 per cent.), during the fiscat

0, 1916, the Same as in two pre-

nds are payable quarterly be-

SO, Jyune

" Block dividendg

-0 0 of Jyne 3

TS, Diyige,
Autnu 1.

R 2 L R
RUSSIA'g GRAIN FOR ECASTS.

WA, June 24
A cah]
Tnstityge ofirst

e

?' Ci oy s_\..\_v‘_ 3. Aoy
BRiTign cnu;u: WAS TORPEDOED. .
AP O

24th.—No  extensjon cdn make the
of England’'s return this week anything else
There is a loss of nearly a point in
ortion of reserve to liabilities, and, at 18387
it approaches the low figu're of the crisis

L Bnglondis veekty

£ 32,946,000
113,042,000
101,759,000
51,043,000
139,448,000
42,032,000
19.56 p.c.
56,629,000

has ever possessed, Granby |

Rear-Guard
~ Main Army to Retreat to
Bug River

PIRATES SINK SEVEN SHIPS

R ——
Off Scotch Coagt—Dr. Dernburg Taken to Kirk-
wall.
.

(8pesial Cable to the Jourpal of Commerce.)
London, June 24— The Rugsians, evicuating
berg, have taken a stand, it is believed
Bug. The magnificent work of the Russian
suard at Lemberg, permitted the main army
tire' with all its equipment, and the amonnt
booty captured and the prisoners taken is small,
Reports from Germany and Austria that the
tonic Allies have driven a wedge into the Ru
front, which isolates the southernmost Russian forceg
from the armies to the north are not credited
The Kaiser, who is with the Galician
ported preparing to meet Emperor
in Lemberg and hold “fitting eeremonies 1o

the end of Riissia’s dominance of Galicia.

on the

Teu-

tu
here
forces
Francis

mark

t To inspire his troops to renewed efforts the 'z
has left Petrograd again for the front

Five Armies Marching East.

Tl}e Times' military correspondent
the fall of Lemberg, points out that

‘ Austro-German armies

dealing
E there are five

. marching
Ibmad front or endeavoring to force
middle Dneister. A sixth army,
Joseph according to the
\ln posted on the Tanew River with a mission to pro-
teet the left flank of the main
also, he says, German troops in the angle

eastward on
@ passage of the
under Archduke
Ferdinand,

armies.  There

of the

} and Vistula rivers, while between the \ istula

and the
’Pilica General von Woyrich’s army links up the main
armies with the German forces in Poland
If the Grand Duke Nicholas can sirike

dinand hard on the Tanew, says the

Joseph Fer-
correspondent
“thef ace of affairs may change But there

news that there are Russians In sufficient strength

on the Tanew to embark on such operations,
which the security of the Austro-(

failing
ierman main army
is' reasonably assured.

“With the fall of Lemberg it may he
General Ivanoff fall back
Sereth and vivers, and it miy

assumed that
of
Bug require
marching and hard fighting to accomplish this.”
Dr. Dernburg at Kirkwall.
Sévenifishing veasels havid bet

will on the line the

hard

sunk by a Ger-
man submarine operating off the coast of Scotland
There but
of the crews succeeded in escaping. ,

Intercepted by a British

were several casualties, the greater part

cruiser, the
the American Line steamer Bergensfjord, aboard of
which is Dr. Bernhard Dernburg, the Kaiser's
official in the United States,
taken into Kirkwall for an examination of her cargo |

un-

spokesman has been |

Before he left the United States a safe conduct was |

assured Dr, Dernburg by the Allies.

Belgians Took Station.
A despatch from the Belgian Congo to the Belgian i

Minister of Colonies, announces that a Belgiar col- |

umn has captured Kissitries, an important station In]
the German colony situation on the northeast bank

of Lake Kivu, in German Iast Africa

On the entire Italian frontier violent artillery duels

are in progress. At Freikofel the Austrians deliver-
by |
. |

which were
the

ed three desperate attacks. repulsed
the Italian artillery, and hy
ades the

close Italian trenches

use of hand en-

against survivors who to reach

to the

managed
i

| uation

The most severe fighting on the western front ap- |

| pears to be on the heights of the Meuse, where in the

region of the trench of Calonne the Germans for |

to re- |

of war |
is re-
Joseph |

with |

correspondent, |

are |

San

is no |

!
Norwegian. |
I}
i

Action has Permitted |

Many Casuaities Ocourred When Vaessels Went Down:

Lem- |
River |

rear- |
|

MR. J. H. PLUMMER,

“mim'on Steel Corporation held here to-day.

Who presided at the annual meeting of the Do- |

There has Been !
ities and Steady Improvement in
Financial Position

NEW BENZOL PLANT

Low, But That is Offsst by the Enermoeus
Demand from Abroad.

poration held at noon to<«day the president,

fl!. Plummer, stated, in reply to a shareholder, tha:

{he was hopeful that the Corporation would be able |

|to resume payment of the preferred dividend he-

| fore very long.

e | The fnancial siatement presented showed et earn-
: ‘

{ings of the Corporation and its constituent compan -

Men in'the —i):y’s News

:

D000
¢

|
. Captain Donald A. White of Ottawa whoge distin- | portion of discount on honds, the sum of $1,064,279.
ur |

| ®uished services have been officially recognized by
| General French, is a graduate of the Royal Military
"'u“?ge and a son of Colonel Frederick White, C.M.G.
therefore of a military After
\'gruduaunx from the Royal Military College he joined

and comes fumily,

a | the Second Ottawa Battery and worked his way |abilities and a steady

| up to a captainey. In civil life he was Ottawa man-
‘wnxor of the Builders' Supply Company

|

|

Lance-Corporal I'red Fisher who won the Victoria
his life Ypres, was a bhoy.
| He is the youngest of three gons of Mr. W. H. Fisher

Cross and lost Montreal
| of Lansdowne Avenue and a nephew of Mr. D. Lorne
| McGibbon of this city, being one of six of his nephews
[“ ho have gone to the fromt. He nineteen
vears of age and before enlisting was a second year
student in science at McGill. At the University he
‘w;qs noted as an all round athlete and played on the
team., "Bud"” Fisher was a particu-

was only

! college football

| larly fine specimen of youmg manhood.

" Brigadier-General Alan Stuart-Wortley was knight-
‘pd by vh;‘ King a few days ago in recognition of the
valuable services he rendered as director of the move-
ment
the King's Royal Rifles, one of the crack regiments
in the British Army. He comes-of a military tfamily,
an elder brother, General Edward Stuart-Wartley is
now at the front in command of & division. The elder

brother was one of Kitchener's righthand men in the

of troops.

Soudan where he commanded a contingent of Arabs
and also took part in the Boer War. At the conclu-
of that war he was made Military Attache to
British Ambassador Paris.

slon

the in

——

Cecil British Ambassador to

the United States, is forced to take a short holiday

Sir A. Spring-Rice

as 4 result of the arduous duties he performed during |

few months. The British Ambassador was
born in London, England and educated at Oxford and
then

the Foreign Office.

the past

entered the Diplomatic Service in

He later

as a clerk

had experience at Brus-
sels, Tokio, Berlin and Constantinople, and was ap-
to his present May 1913

outbreak of the war a great deal of diplomatic cor-

pointed post in

respondence of a delicate nature has passed through |

the Ambassador's hands, but he has handled the sit-
in a very creditable manner |

Former Premier Watson of Australia who is now

Sir Alan was form«rly attached (»|

’h‘n at $3,671,068, after making full provision for bad
innd doubtful debts, and after adjustment .nr the values
‘Juf materials on hand. From this amount there has
’hm-n reserved for depreciation, sinking funds and pr

The undivided profits carried forward have been in-
| ereased by $2!
’ The president’'s report on thé business of the cor=
poration wds as follows:

There has been a considerable reduction In our -
improvement in the financial
We are hopeful during the year to com-

| position,
[ plete the replacement of most of the working capital
| which was absorbed in extenglons of the plant
provided for by

new capital fssues,

In

|
| preparing
:HQ\'PI‘(' serutiny

was made of all outstanding aceounts
and inventories, and full provision made for any losy

or deficiency in their realization.

Coal Business.

The output of coal for the year ending March 21,
[ 1916, was cut down by the closing of the blast fur-
| naces of the Steel Company, so that our figures show
|a shrinkage for aimost the first time on record. The
year
’ulnunvllﬂl to 541,641 tons; the total production to
{all collieries

reduction in the Cape Breton Collieries for the

for the last four years was as folows:

318t March, 1916 4.560,612 tons.
318t March, 1914 5,047,683 tans,
31st March, 1913 6,061,603 tons,
8ist March, 1912 4,406,263 tons,
capacity of our collieries, on a full summer

i Year ending
Tanr
| Year ending
Year
The

| working basis, is fust 700,000 tons per month, and it

ending

ending

Jiu hoped that the output in the eurrent year will again
imm-ml 5,000,000 tons.

| No new work was undertaken on the coal proper-
[tiex during the year, but in the new collieries in the
of
This prac-
| tically completes Nos, 12, 14, 15, and 16. HBome fur-
No. 17, but under the
conditions prevailing it was not thought well to push
of that The total capital
expenditure for the year wag $127,860.55.

During the
No. 8,
hausted, and the time is approaching when No., 3
must The
tidn of the latter are

| Lingan district expenditures in the completion
work under way amounted (o $75 457.80,
has been done on

| ther work

the development colliery
yvear we closed one of our oldest col-
lieries, where the supply of coal has been ex-

be abandoned equipment and organiza-
already being transferred to Nu.‘
11, whica underifes it. 1 might remind you that ax
lierles' we have in recent years opened the four Lin- |
gan collieries mentloned ahove, and Nos. 21
in the Morien district,
liery No. 11,

The
much
strated.

22

and
.

|

and have also re-opened (:nl-‘
|
been |

working of Springhil

and its

collieries have
|
fully demon- |

which it is intended 1o

improved, value

The

is now

new colliery

a ROM!OI in Liabil-

Demand for Iron and Stesl in Canada Fallen Very

| 3
At the annual meeting of the Dominion Steel Cor. | @ F. Galt, Esq.
Mr. .

not

the balance sheet this year a very

Board of
| Sir Bdmuna Walker, C.V.0,,

' Z A Lash Esq, K.C, LLD,

John Hoskin, Eaq. K.C, M
Sir Lyman M. Jenes, ’ T

Sir John M. Gibspn, KOM.G, KO, LL.D,
Frank P, Jones, Esq.

William Farwell, Bsq, D.C.L.

Charles Colby, Esq, M.A, Ph.D.

| §. W. Flavelle, Esq., LLD, A. Kingman, Hsq
| Hon. W. C. Edwards, B. R. Wood, Beq.
Robert Stuart, Esq.
Alexander Laird,

Q. G. Fostey, Esq,,
George W. Allan, Eeg

dank M

Gardner Stevens, Esq.

A. C. Plumerfelt, Esq.

H. J. Puller, Esq

| Al a rd,
John Alrd, Assi

WITH BRANCHES THROUGHOUT CAN-

| ADA AND IN THE; UNITED STATES.
] ENGLAND AND MEXICO, AND AGENTS
E

AND CORRESPONDENTS THROUGHOUT
THE WORLD, THIS BANK OFFERS UN.
SURPASSTO  FACILITIES FOR THS

|  TRANSAG:TON OF EVERY KIND OF
BANKING BUSINESS IN CANADA OR IN
FOREIGN COUNTRIES.

|
|

GEAMANG HIT AMBULANCE,
~ KILLING NUNS AND WOUNOED

lColhcﬂuu Effected Wy and as Reasonabhe
A

| Paris, June 24.—The ofticlal communique says:
“In the region north of Arras the night was com-
‘pnmll\'rl\ calm, except to the north of Sodches,
where the cannonade showed no cessation.

"The enemy bombarded Arras. *T'he ambulance of
St Sacrament was hit, some nuns and wounded wol-
diers being killed,

“Before Domplerre, to the west of Peronne, the ex-
plosion of a German mine was followed by wviolent
of our trenches. An attempted atfack
by weak forces was easlly’

bombardment
of the enemy
broken up.

“On the heights of the Meuse Calonne, the
trench situation is unchanged, We are maintaining
our position in part of the second German line,

“In Lorraine, near Leintrey, the epémy made eoun«
ter-attacks. After a sharp conflict he wan repulsed.
On the of the front the night was quiet,

“The number of prisoners taken since June 14 in
(Alsace), was Increased to

executed

at

rest

the region of Fecht River
26 ofticers, (3 subalterns and 386 men.”

ITALIAN GUNS REPLY TO
AUBTRIAN GUNS WITH ENERGY,

Rome, June 24.-~The Itallan War Office has re-
' that along the whole front there is a heavy
artiflery hattle progressing, the Itallan guns reply-
ing to Austrian fire with great energy.

Austrian attacks have been repulsed at all places,
the attacks delivered in the regions of Monte Plano,
Vel Grande, Val Piccolo and Friekefel having been of
considerable violence,

ported

| ITALY'S ACCOMPLISHMENTS
MINIMISED BY AUSTRIA,
Vienna, June 24.— The declaration that Italy has
accomplish anything of Importance was

| tatled to

Since the | 8ainst the loss of the output of thege exhausted eol. |[made by the Austrian War Office in a statement re-

viewing first month of Austro-Italian wat. It was
declared that Austrians maintain their positions on
or near the frontier

WARNED AGAINST BMARINES.
Tokio, June 24.—-Owing to the fact that seven Ger-
man submarines have successfully entered the Med|.

vs have endeavored to bend back the Fre | N | A p i ve | terranean through the Strait of Gibraltar, Japanese
several days have en orec reng ¢ e French | touring Canada began his business life as a prin- | OPen has been postponed until times improve, but we ® pa.

line.

GEAMANY COMNENGES PREPANG

Berlin, via Amtserdam, June 24.—Foreign Secretary
Von Jagow to-day began work on the reply of Ger- |
many to the second American note
submarine warfare. |

In view of the importance of this message the ur-!
most care will be taken in its preparation and it may |
be some time hefore the final draft is completed. 3

The general impression here is that the American |
plea for humanity will find a ready response in ”“’i
German reply. Tt will make certain suggestions ac-’
cording to reliable reports that will serve to protect |
neutral lives if adopted. |

Tﬁeue suggestions, as formulated in conferences be- |
tween officials of the foreign office, are expected 10‘
prové that Germany is desirous of maintaining all (he!
mandates of civilization. |

The Tageszeitung which, was suspended for bitter |
discussion of the American note, has been again per- |
mitted to appear. Its editor
further offenses will proye mor

TURKISH OFFICIAL REPORT. ’
Constantifiople, June 24.—Official statement reports |
that the Anglo-French troops took a portien of the
trenches on June 21, near Sedd K| Bahr on the Dar-
danelles, but the Turkish later recaptured |
these trenches and drove the enemy back to its old
positions. y
On the Caucasus frontier in the direction of Ojty,
the Turks captured on Wednesday 2.900 metres on the
heights of Karadagh in the district of Kalehoghazi.

has been warned that |

serious l

troops

ATTEMPTED TO SET FIRE TO
ARMOURIES AT MEAFORD,
Meaford, Ont., June 24.—An attempt to set fire ta
the Meaford armories was discovered to-day’ by the
caretaker, A can filled with rags saturated with
goal oif, and a fuse with the end burnt off, were found
on the edge of the cellar window on the east side of
the bullding along with some sticks of kindling wood,
‘local military suthorities will sift th> matter

“thoroughly.

ter's devil. He was a journeyman printer for some have contracted for the installation of o modern com- | €oMpanies have issiued warnings to all steanfers tra.

Labour Council, entered Parliament and finally |
) . : |
Premier of the Australian Commonwealth,

vear
and
became

He formed a labour Cabinet and held office for seven

Daily but his efforts in this direction have been handi- |
capped by the War. Mr
the Australian Naval scheme and declares thu(i

Watson is a great believer
in
{

with reference to | (anada should have a similar squadron for home de- | ity; Kendal Castlé, 8,750 tons

fence and for the protection of her trade routes

Mr. R. H. Coats who has hecn appointed head of the |
Census Department in succession to tho‘
Blue, for some
the Lahour Gazette.

Dominion
late Archibald time
soclate editor to Mr.
was born at Clinton, Ont. in 1874 and educated at
Clinton High School and at the Unliversity of Toronto.
On graduation he entered journalism and had some |
years service of the Toronto World
and the Toronto Globe. He was appointed assistant |
editor of the Labour Gazette in 1802, Mr. Coats is
probably one of the best informed and most thorough |

has been as-

Coats

on the staffs

| students of economics in Canada and during his con- |
| nection with the Labour Gazette has written many | fic.

excellent articles on ecomomic subjects.

very

Earl Kitchener of Khartum, was born in Ireland
sixty-five years ago to-day He is a son of Lieu-
tenant-Colonel H. H. Kitchener of Leicestershire, Eng- |
land who was stationed in Ireland at tHat time. His
achievements in connection with the British Army |
would fill a volume. He first saw service th‘{
Franco-Prussian War of 1870-71, fighting as a lieu- |
tenant on the side of the French. He spent many |
years in Egypt where he won glory for himself and |
victories for Great Britain. His work in South Afrlcal
is equally well known and from there he went to]
India where he was Commander-in-Chief of the
army for seven years. At the outbreak of war he
was called to take the post of Seerstary-of-State for
‘War and has dene splendid work in organizing and
equipping Britain's Citlzen Army. Kitehener is re-
garded as one of the world's grédtest' generals. He
is a stern, silent man, a relentleds fighter, a thorough
organizer and demands the very best off his men.
Kitchener is unmarried. -

in

underground, which under the Increased depth of our:
workinzs has become inefficient and costly, |

The efficiency of the company's arrangements rm-‘

H Y TU AM[HIE‘N NUTE'\V(,MS Since he retired from Parliamentary . life | transportation has been maintained as fully as pos-
|four years ago he has been organizing a Labor | 8ible, biit we have’suffered seyerely through the re-

quisition by the Admiralty

liers.

of some of our best coj-
The company has 10st in this way the services
of the Twickenham, $,100 tons dead-weight eapac-
Lord Stratheona, 11,-
000 tons; Kamouraska, Wabana, 7,400 |
tons, and Maskinonge, 7,400 tons; a total carrying
capacity of 48,050 tons, The completion of the Da-~
ghild has been indefinitely josiponed by the Admir-
alty requirements. These losses interfere seriously.
with the delivery of coal hy water, and while we
have been able to secure a number of smaller steam-
ers, chiefly from the upper lakes, the lost tonnage
has not been fully replaced, and in any case the cost
of transportation must be much increased over last
vear. ]

I should perhaps Inelude a few words o the proper-
ties of Sydney and Louisburg Railway, Cumberiand
Rallway. In addition to the carriage of the com-
pany's coal, which in itself constitutes a heavy traf-
these lines carried ﬁuilng the year 214,533 pas-
sengers, with passenger earnings of $64,901.25. The
freight earnings, apart from amounts charged to the
Dominion Coal Company, were $187,923.01. Their
combined at of 38 Joco-
motives. 13 passenger cars, 111 ffeight cars and
1,968 cars for the carriage of coal.

7.400 tons;

Iron and Bteel Business. 5

For the first two oF. three months of the: fiscal
vear the operations on the Steel Plant were fairly
active, especially in the Rail' mil Immﬁdately
after the outbreak of war all orders were su-p;ndqd,
and some material already made was left on our hands
to be taken when conditions improve. The business
was at a stand still (rof Augtist to November: orders
from Great Britain from fhat time forward enabled
us 1o, keep the plant im partial operation, But. the
prices obtainable, coupled with the high cost of tréns-

portation—due largély 1o execessive delays in British |

ports—left little margin of profit. Since the ‘#pring
set in this condition has #reatly changed for the
better and unless we should meet with other unfore-

(Continued on Page 5 S

s, then hgeame president of the Sydney Trades |PFessor plant to replace the steam power now used | Versing those waters. They have also extended war

insurance on vessels from Marsellles to Port Said.

SHIPPING BRASS TO GERMANY,
Huntington, W. Va,, June 24.—It was stated here
by a reliable authority that the Chesapeake and Ohlo
Railroad has just shipped 300,000 pounds of brass to
eastern dealers for shipment to the German Govern-
ment,

PIRATES SUNK 7 FISHING BOATS,

London, June 24.~A German submarine, operating
off the Coast of Scotland, has sunk seven British
fishing boats in the last forty-eight hours.

The crews were saved by other boats,

&
GERMAN SPY SHOT.

London, June 24.-~F. Robert Muller, who on June
4 was found guilty at the Old Bafley Police Court
Of being a German spy, was executed in the Tower
of London to-day by shooting .
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