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gver, declined $o exercise a freedom in which his |the encouragement of shipbullding, but so long as i d the produce of other men A TOO SINGLE PURPOSE
Treasure, love for thee has bLeen given him and they have got to e paid| The late Mr. W. H. Rowley was a strons mi

temporal power was no longer recognized, and vol- highly protective raw materials go into the making of
untarily confined himself to the Vatican palace and | ships, the United States will be unable to compete in
grounds. Since that time, over forty-four years ago, shipbuilding with I'ree Trade kEngland. At the pre-

strenuously @
(her-

for their produce in some v

The man in question | tally and physically whose heart was
Give then, IEngland, can't have all he' produces wi

1 - i . " i
wut defrauding the men | his busine and he did not do himself justice ¢

i i If my life thou ne who produced the tools : ) ic B ST o i et N — ake.
. - no occupant of the Papal throne has gone beyond the sent time the International commerce of the world ) v life ou need, 0 Pro ¢ ools and rf 0d which he used during | wise. It is a mistake which many strong men ‘“_
Gift still fairer, the time he ‘was getting his product made, or ex- [and which tends often to cut short their days of U

bounds of the Vatican. The Pope has been known amounts to $20,000,000,000, of which American ves- Deatl 1if 1
. ) - Gt

throughout the Roman Catholic world as the “pris- sels carry but two per cent. SRERR S i “-]. . 3 e

oner of the Vatican.” The strong antagonisms of chE P CHARITESSL = — i - e - -

that period have become much softened by the flight ~ The nickel question has received a great deal of EREEELBEBEUEEEF LI EF AR A A I ER S DR UD IS EEBEES C BB SN T I BEBRE B pTEa F2 8571

rom the Philadelphia Record. fulness.—Ottawa Journal.

of time, and in recent years, while the Popes have publicity since the outbreak of hostilities. All kinds THE SIN OF INDIFFERENCE. g 2
not ceased their protest against the events of 1870, |of letters and editorials have appeared in the press, Does war news start to pall on vou? E :
their relations with the Italian Government are be- |in which all sorts of schemes are advocated. Major Yo war maps cease to hold? | o s I s
3 lieved to have been not unfriendly. The voluntary R. W. Lecnard, writing in a recent issue of the Can- Ln.l pictures rrtx);:\ (ll:e n'“"l]‘”'l‘: tail ! 5 ii you are not already 2 Subscriber to the JOURNAL OF COMMERCE---the H
assumption by the Pope of the position of the “pris- adian Mining Journal, makes a real contribution to To thrill you as of old? Eusiness Man’s Daily---fill in th> Coupon: i
oner of the Vatican” has been regarded by the Ro- the discussion when he advocated the renning of H
man Catholic world as the most striking protest nickel in Canada. His success, and that of Mr. Long- "Twas 8o with me and, even worse, { :
against the action of the Italian Government. Hence,  Well's, with their smelter at Thorold, with silver from The war se o an ; .
if it be a fact that the new Pope has left the Vatican, |the Coniagas, lends more than ordinary authority to T T [,",“T::c:,]f l“m ::::)l‘“ | Vou are authorised to send me THLE JOURNAL OF COMMERCL
even to visit a neighbori»g hospital, the action of His his statements that similar results could be achieved I saw one like my boy fcr One Year from date at a cost of Three Dollars.
Holiness may mean an important departure from the with nickel. In a recent issue of the Toronto Globe,
Papal policy of the past forty-four years. Mr. E, B. Biggar contributes a lettter advocating The merest lad, on battle field
There is a sentence in the cablegram that may af- | State ownership as a solution of the nickel question. Among the martyred dead, Write Plalnly
ford an explanation. The report says that “the Pope | He advocates the mining, smelting and refining of With features so alike it might y '
went by an interior passage leading from the Vatican |the metal by the nation. In the meantime, the Can | Have been my boy, instead! Name
to Santa Maria, across the Basilica of St. Peters, the |adian Government, on the word of the International |
doors of which were carefully closed.” The Vatican | Nickel Company; states that no nickel is finding its | And with the tears of shame which fell
is a vast pile of buildings, and possibly the hospital [ way into the hands of the enemy. This, however,“ Upon my child's fair face Address .
. of Santa Maria, connected by an “interior passage,” | fails to satisfy the majoyity of the Canadian public, I vowed, hy prayer and works, my sin 4
may be deemed to be a part of the Papal domain, and |and some other solution of the nickel question should Of boredom to erase. - Give Town and Province
2 ugrelore the Pope's visit, while apparently excep- | be reached. { H. 8. Haskins, in New \’or}.& Sun. 1 suEssds

Rose Five Points in Expectat-ian
Segregation of the Sttamship
Properties

WAS SELLING AT 1641-2

pe Did Not Sell on the Advance
by Wall Street E:

Fact that Euro; t
Regarded as Eucouraging
perts.

New York, January 18.—Strength and activity
: market during the first hour,

ion 1

displayed by the 1 4
withstanding that the attendance in commis

es was light as a result of the storm.

reported a considerable number, of ou
as all of these-were on the bt
xpect a cons

Brokers
town orders and
side the strect was encouraged to e
ment of public interest

able enla
While industrial
railroads the latter group showed ar

issues were relatively more a

than the
crease of strength.
Reading advanced to 148, compared with 147

the close on Saturday
Union Pacific gained by, selling up to 1193,

5 where it showed a gad

Lehigh Valley sold at 13
%. ‘ ‘ -
american Can. sold up to 31 %, a new high recor
the present movement.
New York, January 18.—Toward the ¢nd of the

ond hour, the market resumed its advancing tende

after having
their appearance in the early trading.

absorbed realizing sales which n

Stocks of motor car companies weie particul

strong, Studebaker selling at 44, up 1%, and Mz

Motor first preferred gaining 2l by selling at 56

Demand for motor vehicles by the warring nat
of Burope was the bull factor

Canadian Pacific, which is regarded as a good |
ror of the European sentiment, developed strength
activity, gaining 1% by selling up to 162, An adv:
In the stock had a good effect on the sentiment

Rock Island 4's were strong on the completion of
rangements to distribute the collateral, the old |
Island Company

General bond market reflected the demand for
vestment being more active than on any other
since business was resumed on the Stock Iixchan

New York, January 18.—There was a spurt of b
ish activity in the early afternoon, carrying a ni

ber of stocks to new high record figures for

present advance
Stocks were supplied, however, in sufficient qu
tity to check the rise and the market then relag
into comparative inactivity.
Canadian Pacific was the strongest feature, sel
up to 164%, a gain of five points in expcectation

segregation of steamship properties from the rail

lines and distribution of the stock of a new steams

corporation to stockholders of the road. The faet t

Europe did nut sell on the advance wuas re:

rded
encouraging
Missouri 'acific tdvaneed . the Nhigt

ixchange.

reached sin

the re-opening of

rise was based on the fact that the Goulds no lon
pe an important stockholding interest in
property and the belief that Kuhn, Loeb and (%

pany will undertake a financial re-organization of

company.
T
AMERICAN BANK CLEARINGS.

New York bank clearings, $226,183,865; increa
$10,163,611.

Philadelphia clearings,
078,

24,113,495 decrease,  $58

Boston clearings $18,5(

decrease,

Baltimore clearings, $5,881,678; deerease

NO “DRY’ WASHINGTON.
Washington,

January I8.—A proposal to mahe |
national capital dry was defeated in the Senuate hy
vote of 40 to 38

NO IMPORTANT DECISIONS.
Washington, January 18.—~No important railro
decisions were handed down by the Supreme Court

—o
MONTREAL STOCK EXCHANGE.

Sales on the Montreal Stoc k IZxchange to-day we

as follows:

Bell Telephone 3. 65, 25, 31, 1. 20, 4, 16, 35 Lar |
Brazilian—25, 25 at 57
Detroit United at 621,

Hollinger—30 at

50
Montreal Power—135, 10 at 211, 50 av 212
Ottawa Power—3. at 120 o
Penmans-—2 4 49 ‘

Toronto Railway—13 at 111
Penmans, PId—2, 16, 14 a¢ g4
Montrea) Tramway—38 at
Bank of Montreal—1, 1,

1 at
Montreal Tramway Power—2
Cedars—1,

5, 15 at 40.
4, % at 66, 2 at 65%, 1% at 66

Cedars
edars bonds—$1,000, $2,000, $100 at 85

THE STANDARD BANK OF CANADA

QUARTERLY DIVIDEND NOTICE NO. 97

Notice is hereby given th
of THIRTEEN Per Cent. P
tal Stock of this Bank has
the quarter ending 30th January,
fame will be payable at the Head
its branches on and after M
of February, 1915, to
21st January, 1915,

The Annual Gener i

al Meeting of Sharehol i

d,

:\;h: at the Head Office of the Bank  Tortnte |
ednesd,

ey ay, the 17th of February nex

By order of the Board,

GEO. P. SCHOFIELD,
General Manager.

at a Dividend at the ra

1915, and that th
Office in this Cit;
onday, the 1st da
Shareholders of record of th

in Toronto o
t, at 12 o'cloc

Toronto, 22nd December, 1914,

\

BANK OF NOVA scoTia.

Notice is

hereby give:
Meeting of ¢ given that the

; he Share
N the Banking Hous
nesday, the
for the purp

Annual Generg
holders of this Bank will pe
e, Hollis Street,
27th January next

08¢ of receivin
o the Bank, fo il

Other businegs,
By order of the Board,

hel
Halifax, on Wed
+ at Bleven o’clock a.m
a statement of the affair

T the election of Directors, ana fo
ctors, s )y

H. A, RICHARDSON.

General Manager.

Halifay, N g
‘u. N.S, December 14th, 1914,



