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THE DUTY OF PATRIOTIC CITIZENS IN THE 
PRESENT CRISIS.

„ The acting Minister of Finance, the Hon. A. K. 
The annual statement of the Ocean Accident • referring to a loan to tie issued in the
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802.246, a growth of no less than 1 as far as one can see, to carry on our present wai
comparison with the preceding year. 11 . and trade program. 1 cannot too strongly state
increase in income denotes enteipu^se^it «how ^ w necessity „f the Government bor-
Zli weU selected so tlmt after the liquidation of .owing from our own people, and the imperat.ro 
•ill claims and expenses, a satisfactory under- duty of 0Ul. people to loan to the Government. No 
writing profit remains. The experience of the on can t00 strongly impress this view upon 

this respect has l>een most satisfactory ^uv Country. This obligation rests upon all classes 
for some years. Last year the claims paid, and d u every citizen. To enable our people to 
to I* paid amounted to $8,246,(«6 as against $6,- (U) th£ it is necessary that they continue to pro-
245 655 in 1916, an increase of $1,900,981, giving duce weaith. The production of wealth means an 
the excellent proportion of 52.1 iier cent. to prem- excess of production alxive our own wants. Vi e 
ium income in comparison with 50.7 lor 1916, must continue to produce and if possible in gieat- 
following exactly the same ratio o0.7 for 191o, er qUantities by a more effective mobilization and 
.19 9 ner cent, for 1914, and 53.1 per cent, in 1913. utilizatjon 0f 0Ur man and woman power, notwith- 
These figures clearly demonstrate careful under- standjng the fresh requirements of our army lor 
writing combined with judicious expansion. Kx- man-power, and the many other difficulties con- 

absorbed $5,372,955, comparing with $4,- t-vonting us. And we must economize in every 
The taxes were w Primarily, saving is not a question ol 

money, it is rather a question of saving the things 
that money will buy. The less we consume of that 
which we produce, the greater the surplus we 
shall have to sell abroad. The more we save of 
our productions and of our services, the lietter
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to $1,425,(MM), a sum more than enough to cover essential^ com nod»^ J. àdverse 'tiade balance
all contingencies. , , ith the united States would be partially redress-The assets are increased by J3S5-4,63.» and ^tht^ec^,loeta,Bemittances for our essential im- 
stand in the balance sheet at $- *-494>0(>0. , the United States would l>e less, the
directors have invested a large amount of the 1 essentials would be that much less
Corporation’s surplus funds in Government loans • importera and consumers, and a greater 
!»th in England and elsewhere to assist in the “ w{^,d l)e 2ivailable for payment of tax-
prosecution of the war. atjon and loans to the Government. We must learn

to dispense with luxuries and possibly with "* - 
of the things which we have hitherto regarded as

THE OCEAN ACCIDENT & GUARANTEE 
CORPORATION.

Ocean in

penses
544,580 in the preceding year, 
again a very heavy item amounting to . 
exclusive of income tax deducted at the 
against $500,275 in 1916.

A Strong Financial Position.

someThe Corporation in Canada.

Mr. Chas. H. Neely has directed the Ocean's af- necessities." 
fairs for some years until recently, as general There is a shortage at the present time liotli 
manager and under his supervision a strong and of men and 0f things which men can produce, in 
efficient organization was maintained. The pre- othei. WOrds, a limited supply of laliour and mate- 
sent general manager, Mr. W. T. Perry, whose ap- ria|s 0ut of this the needs of the Government 
pointment is referred to elsewhere has been in fo(. the prosecution of the war must first lie met 
charge of the Corporation’s affairs for a few and tlien t|,e food supply must lie maintained and 
weeks. In the various departments of casualty, the essential business of the country carried on. 
etc business, the Ocean's premium income in 1917 Disaster would evidently follow unrestricted 
amounted to $698,329, as compared with $530,(MM) petition Iwtween the Government and ordinary 
in 1916. A fire department established in 1915 |lUKiness for the use of this limited supply, and 
under the careful supervision of VV. E. Fudger w|,en such competition exists, an increase in the 
reports net premiums last year of $250,637, com- COstof laliour and material and a consequent rise 
pared with $142,000 in 1916, the loss ratio on liotli in pr;ce8 j8 inevitable. In such a struggle the Gov-
occasions lieing a little over 51 per cent. ____ eminent must necessarily win out, because its

y lierai treatment of its policyholders and lion- needs are imperative and also I «cause it possesses 
ourable dealing, has lieen characteristic of the almost inexhaustible supplies ol credit,<<i" j.lt } V,, 
Ocean in Canada as elsewhere. It is interesting the means of creating credit, b> the use of whicl 
to note that the number officials who have joined it is able to obtain what it requncs. Much can 
His Majesty's Forces were stated at the annual l>e done by organized and intelligent effort b> 
meeting in London to lie 542, and that the casual- the greatest possible use of laliour saying method 
ties were 128, of which numlier 60 had paid the and by assigning the available, ° ^'en
supreme sacrifice. that work which is of the most ini|>oi lance.
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