down by regulations as to be unable to provide the
requisite funds for such operations as the harvest an
nually set&in motion, while, all the time that financial
cearcity is being severely felt, the Government 18
hoarding up the funds of the people in its vaults at
Washington. A certain class of banks, it is true, have
authority to enlarge ther note issues to an undefined
limit.  But, before such increased issues can be made
the banks must first purchase Government honds for
about the same amount as the circulation is to be en
larged. Thus when harvestis appre raching the Amer
ican banks in order to increase their note 1Ssues, must
go mto the secunty market and buy bonds to the ex
tent they desire to enlarge their cirenlation, and, when
the harvest operations are over, and the extra assue
s no |-an'1| needed, they must scll thar honds, as
they are an unprofitable investment Naturally, the
privilege of issuing notes oni to the extent of the
Government honds held 1s not appre jated by bank
The necessity, therefore, of the Secretary of the

market,

ers.
Treasury coming to the rehef of the money
by offering to buy S25.000,000 of honds, was caused
by the dearth of currency, OWing to the 1ssue of notes
being restricted to an cqual amount held of Govern
\ccording to the
existing currency and financial laws of the United
States, the larger the yield of the harvest the greater
demand for funds to sustan the expanding manufac

ment bonds by the ssuing hank.

tures and general commerce of that country, the great
er becomes the danger of a monetary pamc, for, while
these conditions cause a great expansion of demand
for currency and for accommodation, the law practic
ally prohibits the monctary res yrces of the banks ex
panding proportionately to the needs of business. The
extraordimary the  United
States Treasury purchasing honds to avert a panc
hows that prospenty brings the risk of monetary dis
financial and

and arregular action ol

aster to that country imstead of case

stability,
. el

THE TRADE OF BRITISH COLUMBIA.

Considering the extent of its populaiion, the P'ro
vince of British Columbia has an exceptionally large

trade.  The exports and imports of the four cities on

the coast, viz., Victoria, Vancouver, Nanaimo  and

New Westminster, for the last three vears, were as
follows :—

Viet. Vane, Nan, Westt",

$ $ $

Exports, 1893, 1,692,760 1,114,200 3,175,202

- 197, 2,610,794 1,321,198 2,084, 45

»" 1596, 2,496,300 1,048,400 2,610 020

Imports, 1898, 3,460,164 2,983,352 841,200

“ 1807, . 3,787,780 1. 900518 556,290

. 1%96.. 2,705,120 1,320,270 504,140

Total Expts. 3 yr. 6,793,844 3 453,798 7,518,680 8,365,760

“  lmpts. 3 yr. 8,965,070 6,204,440 624,267 1,931,630

The total exports of the four coast cities of British
Columbia last year was $8,001,252, and total imports
$7.524.424, making a total foreign trade in 1808 of

S16.182,670. The population of the P'rovince, by the
vl l l 9 '
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census of 1891, was OR173. During the period to
which the above returns refer the pe pulation is estim
ated to have been over 400000 This would give an
average of $21.70 per head of exports, and $1880 per
head of imports,  For the whole Dominion in 18R,
the exports averaged $31.20 per head, and imports
$2670 per head. onsidering that the population of
British Columbia in 1891 was less than 2 per cent. of
the population of ( anada. and that last vear the for
cign trade of the Province constituted over § per cent.
of the total for the whole Dominion, we see how large
has been the development of trade on our western
coast. The mineral productions in 1807 and 1808

were as follows:—

Gold. Silver, Coal. Lead and
Copper.
A3
1895 , sennse 2.844,568 2,375,841 2,108,562
1897, seeoss 2,636 340 3,271,836 1,508,375

Compared with the mineral production of other
Provinces and Territories in 1808, British Columbia
stood as below i —

Coal. Gold, Silver. Copper

Tons. 3 $ Pounds,
Brit. Columbia .. 1,272,169 2,844 563 2,475,811 SRG4,6T1
Nova Scotia. 2 569,400 BIRON0  ieeiieee ceseaens
Ontario. ..., cesans e 265 200 2990 4,521,000
Quebe. voiieans  srcarses 6,058 41,116
Manitc b, coeens 30,000 o iAo RN
Yukon o, ceveens 10,025,000

The value of fish produeed, the value of

fishing
plant, and the revenue derived from fisheries, by latest

annual returns, werei—

Fuh. Plant, Revenue,
British Columbia, ..ooee 6,1 4=,%65 2,514 660 47,865
Nova SCOUR caven s ees =000 346 4,149 170 5317
New Brunswick. . ..« 3,904,185 1, 20 11,612
P.E Island ooos ocnne 954,950 A%6,106 2,708
Ontario. . . 1,250,520 THLA31 30,574
QuebeC. oo vs . 1,737,010 04,403 7,071
North West .. . A%, 416 23T 640 1,910

Those interested in British Columbia fisheries ¢om
plain that the Federal Government while receiving a
larger revenue from its fisheries than from other P'ro
vinces spends a very small amount in connection with
them. This may probably arise from the cost of pro
tecting our Maritime Province fisheries being much
greater than is found necessary on the Western coast,
where American fishermen are not so aggressive in
their efforts to Irespass on our preserves. The sea go
ing tonnage carrying cargo into and out of Dritish
Columbia for 5 years up to 1898 amounted to 11,052,
110 tons, which puts that Provinee neatly abreast of
this Province in this respect Last yvear was an “off”
vear in the catch of salmon, but in 1897 there were
1,026,180 cases of salmon packed in our western Pro-
vinee. In the salmon fishery, ete., there are 22,000
men employed, and close upon 1,000 engaged in the
scaling industry, which our enterprising friends in
the United States have shown considerable anxiety to
dustroy $0 as 10 secure an absolute monopoly of this




