MonTrREAL, MArcH 21, 1013

THE

of
the

\When the true effects of their policy
some “friends of

sentatives.
antagonism is understood,
people,” who are now doing

ays of the just revenues from

their best to deprive the
owners of the railw
their investments, may be relegated to positions where
f is more strictly limited

*

their power for mischie

* * *

Jn Canada the monetary position is not
tably improved. It is still very hard to get
from the banks. Call loans are quoted 6 to 0!
cent., but the quotations are largely nominal. ‘The
atrictest supervision is being  exercised
mercantile credits, \Wherever it
manufacturing or commercial customer

as yet no
, per
also over

that a
i\ 1\i\|nv~wl

appears
to put the proceeds of his bank advances to specula
tive uses, or into fixed property, a sharp remonstrance
may be All over the
country banking advances are regulated so
them conform to the soundest principles. There can
s with the best in
that
have been

forthcoming from his bankers.
as to make

be no doubt that this policy square
We all

critics in the United States and Europe
looking confidently for a Canadian panic or break
down.

terests of the country. know many

The policy which the banks are carrying out
is exactly what is required to prevent a break-down;
and they should, therefore, have the cordial support
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BANK BONUSES AND CAPITAL.

A circular dealing with the Canadian banks,
recently issued by a Toronto financial house, puts
forward the theory that the which have
recently been declared by several of the banks are
likely to be continued annually, inter alia for the
“that a cessation of bonuses might be more
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harmful than otherwise.” This appears to place the
bonus distributions on a footing with the standard
dividend in a way which is not desirable.  There can
be little doubt that the main reason why this practice
of the payment of bonuses has been introduced by
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The City of Toronto is marketing another §2,000.
000 4 PC. debentures m London  through Lloyds
jank, to net the ity RLL—one half per cent higher
than the amount netted by, the city onan 1sstie N

January.




