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Wh,n Its rate is not effective the Bank of Eng- 

‘tk,TChïsStn«s'by bor owing some of.he floating

®HrfexSS5K

T**!? ^borrows from their customers, who hand 
if it borrows irum . of a cheque on
the advance to it in the sh« pc „ . at

community uses as yurt of • j generally

or THE BANK OF ENGLAND.THE FUNCTION»

of its series of publications 
of the world, the Nain continuation 

uix>n the banking systems
has*3just°issue<i apograph upon to English

Withers formerly financial" editor ot the London 
TiHes now o the London Morning Post, and the 
authorof a brilliant book upon the London money 
market “The Meaning of Mone*. which, appear- 

, l .st tear has already taken rank as a standard
SkïrraS L may. m to,.«■

be regarded as a successor to Kagehot s 
•Tmibiud SUeet " Mr. Withers begins Ins mono
graph with an enumeration of the thsUncUve func- U of the Rank of England, which lie declare.
to be as follow : —

nanker to the British Government., flanker to the joint stock and private banks,
‘ (J)"Sole possessor of the right to issue notes
Li, .... I*t7Li tender in England; (6) sole pos- 

joint stock banks with an office in 
issue notes at all.

I

turns

of the rank ot
i

England's vaults, and it is enabled t
its reserve <>r check the dram on it. ,
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.......... («ici..........» «. CSV $
s;“n-r—*» ^>«5-rsS2*ÉiEtHEf Hir Ssfliw :::::: zz z. —Z transfers in its hook* By the fact that it keeps that henceforth the Department of
the balances of the Government and has the mono- p , , , to carry forward on a properSiHS35== BE=EBB|gi
b Akc«St1n the books of the Bank of England «xhaustive nwrstigat^m m ^ th(, n,part

*a!siiH
nf. rfe ise

without let or hindrance.

sessor, among
'-AiteVSI^cy am».. . . „

t Keeper of the gold reserve for British banking, 
b Keener of the gold reserve which is most read

ily available for the purposes of international bank

ing CX|
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