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Tint MKura* sts Hank ok Canaua—Cuntinueil.
Mr. .TTin MorrirKon vtn[iiirvil if tin1 kkihthI iiiiiinnrcr iimi norcniarkr to iimkt*. mul lliv liUti'r rvplivtl that In* lni|*‘<l tlio 

Maternent which had just I11 read would s|>cuU f«u it>•-!f. There was really nothing to say to business men like the share­
holders present, w ho, no Uoht, studied the general situation for themselves, as it applied to their own important interests.

Mr. John Morrison referred to the tinaueial statement ami spoke of the excellent wit ion which the hank ovcuppied, 
alter which Mr. |). A. Lewis asked if the large increase in the de|Kwits was general throughuot the year, or had siune 
large amounts been paid in which were likely to lie drawn out?

The President—There were one or two large amounts paid in, hut the increase has been pretty general all 
There may be withdrawals—it is imposi'nle to sax -hut I think the tendency is to increase all the time.

The motion for the rdoption of the report was then carried unanimously. . .
The President—Now, gentlemen, 1 have rather a delicate matter to bring before you, from the fact that it. is for 

the U'iielit of the directors. We have hitherto had $10,000 annually for our remuneration, hut the bank has grown very 
largely, as you know, and work has increased also, s . we ask you to increase our remuneration from $10,000 to $15,000, 
lor the president and the board generally, Mr. John Morrison moved, and Mr. F. U. Lewis seconded, the following 
resolution :

'* I hat lb daw No. <i lie amended bv striking out the word ‘ten,’and replacing the same by inserting the word ‘fifteen.
’I his resolution was unanimously concurred in, alter which it was moved by the president :
“That Messrs. John Morrison and F. Urr Lewis lie appointed scrutineers for the election of directors alsait to take 

place ; that they proceed to take the votes iiumediateb ; that the ballot shall close at 3 o’clock p m., but if an interval of ten 
minutes elapse without a vote being tendered, the ballot shall thereupon be closed immediately ”

This was adopted.
A vote of thanks was tendered the president l<>r his conduct of the business of the meeting, and shortly afterwards the 

the scrutineers reixrrteJ that the following gentlemen had Ih-cii elected as directors : Sir 11 Montagu Allan, Mr. louathuii 
Hodgson, Mr J P. Dawes, Mr. Thomas Long, Mr. V. It. lloemer, Mr. C. F. Smith. Mr. Hugh A. Al an, Mr. V. M. Hays, 
Mr. Alex tiarnet.

The meeting then adjourned.
The new board of directors met in the afternoon and Sir H. Montagu Allan was re-elected president, and Mr. 

Jonathan Hodgson, vice-president.

Correspondence, Its particular direction. In fact It may be said that the 
little knot of Canadian companies situated here com pris­
ing the Western of Toronto, the Canada Life and the 
Manufacturers Life are working along the beat and most 
conservative lines in making a home here, 
the initial trouble of being an over-sea office has been 
surmounted and the Canada Life In particular is success­
fully disentangling Itself from the “reproach" of being 
an “American" insurance company.

We do not hold ourselves responsible for views expressed 
by correspondents.

In each case
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Again and again we Iv-ar that business on the Ixuidoti 

Stock Exchange Is duller than ever. It seems that a re­
cord in this direction is no sooner made than it is broken. 
Conversation with loading Anns of brokers at the present 
time becomes a monologue with one thing as its theme, 
that thing is depression. Perpetually are the remarks 
of members of the Stock Exchange pitched in a minor 
key. There are Arms of magnitude and who-.» connection 
with the House dates bark twenty and thirty years who 
sometimes puss an entire day without putting through a 
single transaction. The last •'account1' which contained 
ten clear dealing days after allowing for Sundays, S.itur 
day half holidays, other holidays and the Ave days re­
quired for the arrangement of the "account" (the so- 
called settlement days) only witnessed enough business 
to occupy nominally one full day.

Luk Insurance Payments.—The life Insurance organi­
zations of United Staten and Canada paid out In 1906 ac­
cording to a tabulation lu the Insurance Proas, $307,019,972 
fur claims in United States and Canada, inclusive of the 
following:
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Insurance.

The chairman of the Royal Exchange Assurance Cor­
poration has been taking the shareholders of the company 
Into his conAdenre this week, and has pointed out to them 
that there Is no fear of any sensational or Improper loss 
falling upon the corporation in connection with the San 
Francisco disaster, whilst the total amount the compiny 
has at stake Is close upon 5** million dollar-; the Joint 
opinion of the company’s representatives is that the !<•-- 
to the corporation would be under 2,i million dollars 
Sir Nevile Lubbock also anticipates that his company will 
in the future secure some of the An<st gilt edged business 
offering In the States.

The Western of Toronto is still doing good business at 
the old stand in Change Alley. A staff of clerks is kept 
busy under the able guidance of the London mating r 
and despite the excessive competition of the big Are com­
panies the Western of Toronto is holding its own along


