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Tue Mercua Nts Baxk or Caxana—Continued.

te ‘\.lr' ""'h" Morrisson enquired if the general manager had no remarks to make, and the latter replied that he hoped the
Imﬁl.mm which had just been read would speak for it There war really nothing to say to business men like the share-
wolders present, who, no dobt, studied the i for themselves, as itapphied to theiv own important interests.

3 general situat
Mr. Johin Morrison referred to the financial statenent and spoke of the excellent position which the bank ocenppied,

after which Mr. Do AL Lewis asked if the large inerease i the deposits was general throughuot the year, or had some
large amounts been paid in which were likely 1o be drawn out ? )
i o I'rcmlym—-l‘lwru were one or two large anonnts paid in, but the inerease has been pretty general all over.
““‘“‘,'.““." 'N',\\lllhirn\\'ulr-ll is imposible to s bt 1 think the tendeney is to inerease all’ the time.

.l.lu- n'mll-ln for l!w rdoption of the report was then carried unanimously.

Fhe President—Now, gentlemen, 1 have rather o delicate matter to bring before vou, from the fact that it is for
the benefit of the ditectors, We Lave hitherto had 10,000 anuually for our retuuneration, but the bank has grown very
lurgely, as you know, and work has increased also, =0 we ask you to increase our remuneration from $10,000 to $15,000,

:‘nr \hl;;. |l.x'|->inln-||l and the board generally, Mr. Jolin Morrison moved, and Mr. F. O, Lewis seconded, the following
CR0 on

" Ihat By Jlaw No. 6 be amended by striking ont the word ‘ten, and replacing the same by inserting the word *tifteen.” "”

.lbh‘lh resolution was unanimously conenrred in, after which it was moved by the prv.-ulvhl 1

CThat Messrs, John Morrison and F. Orr Lewis Le appointed serutineers for the election of direetors about to take
place ; that they proceed to take the votes immediately 5 that the ballot shall elose at 3 o'clock p ., but if an interval of ten

minutes elapse without a vote being tendered, the ballow shall thereupon be elosed immediately ™
I'his was adopted. }

iy A vote of thanks was tendered the president for his conduct of the business of the meeting, and shortly afterwards the
the serutineers reported that the following gentlemen had been elected as directors : Sie H. Montagan Allan, Mr. Jonathan

Hodgson, Mr J. P. Dawes, Mr. Thomas Long, Mr. . 1 Hosmer, Mr. C. F. Smith, Mr. Hugh A Allan, Mr, C. M. Hays,
Mr. Alex Barnet. '

The meeting then adjourned.

The new board of directors met in the afternoon and Siv H. Montagu Allan was re-elected president, and Mr.
Jonathan Hodgson, vice president. ,

correspondence. its particular direction. In fact it may be said that the

little knot of Canadian companies situated here compris-
We do not hold ourselves responsible for views expressed g the Western of Toronto, the Canada Life and the
by correspondents. Manufacturers Life are working along the best and most
conservative lines in making a home here. In each case
the initial trouble of being an over-sea office has been
LONDON LETTER. surmounted and the Canada Life in particular is success-
Finance, fully disentangling itself from the “reproach” of being

London, June 16, 104 an “American” insurance company.

Again and again we hear that business on the London

Stock Exchange is duller than ever. [t seems that a e i e
cord in this direction is no sooner made than it is broken
Conversation with leading firms of brokers at the present Lirt Insvnance Paysments.—The life insurance organi-

time becomes a monologue with one thing as its theme, Zations of United States and Canada paid out in 1906 ac-
that thing is depression. Perpetually are the remarks cording to a tabulation in the Insurance Press, $307,019 %72
of members of the Stock Exchange pitehed ina minor for claims in United States and Canada, inclusive of tho
key. There are firms of magnitude and whose connection ~following:

with the House dates back twenty and thirty years who New York.. .. .. .. oo oo oo oo e e oe oo .. $26,785,797

sometimes pass an entire day without putting through a Philadelphia.. .. .. .. o0 o0 oo v e e e e g‘g?ﬁ};

single transaction. The last “account” which contained (l}l:‘:,::::z"” g2 e oo orn ot

ten clear dealing days after allowing for Sundays, Satur BOBLONM.. .0 vv vo v oo oe oe oo os oo oe
day half holidays, other holidays and the five days re hlmlllmum., cdl e el b AN B aR e me ed W 2 008 533
auired for the arrangement of the “account” (the so- St. LouiS.. .. .. .o vo e v ve e ve e .. 3,885632
l”..d “m.n: d .g: ll 0.-! , " ‘~“““-'l ll ] .“ CIDCIINALE. . v vr oe ve vr er ee en ee we e e 3,756,832
cal N¢ ement ays) only witnessed enough business l'llb-‘hurg.. o 3.20&2*2
to occupy nominally one full day. BUITAIO © . oo v r vn ee e ee e ee e ee aa e 2,407,030
San FTANCISCO.. .. vr oo cv oo oo ve o on we oo 2,367,333
INSURANCE. DO, « oo 06 60 on wn we wh ve ww we e e A0 2_30_7.85'.!
ClevelaDd .. .. .« oo oo ss vt o0 oo a0 oo oo oo 3,268
MODEEOAL. . . vv ve e e e e ea ee e e e 2,266,023
NOW OTIGRDS .. .o .. oo oo e vr ae s oo oo oo 1996848

The c.airman of the Royal Exchange Assurance Cor

poration has been taking the sharcholders of the company Mowatl W Jlov oo v oo 0o oo ou mo ws B e 1,9'."(,('»\')!:)
into his confidence this week, and has pointed out to them Washington .. .. .. .. co o0 oo vo oo o0 sa o0 as ’-?"3"."".
PROVIdONC®. . . oo vs vr e e ee e ee we oo LDOOS3S

that there is no fear of any sensational or improper loss
falling upon the corporation in connection with the San | pguisville, .
Francisco disaster, whilst the total amount the compiny Toronto.. .. ..
has at stake Is close upon 5% million dollars; the joint | Indianapolis. .

MIIWAUKEO .0 o0 e e e v e e o e we oo 156247

opinion of the company’'s rvepresentatives is that the loss '}:x’l;"(-‘n-y- G0 me iwe o6 Rw e de we we e s 39 }“g;;‘f.:
to the corporation would be under 2%y million dollars ' w-hmlor o ll‘l::lszl
Sir Nevile Lubbock also anticipates that his company will | Atlanta,. .. .. .0 o0 o0 o on e e e e ve e 948,334
in the future secure some of the finest gilt edged business | Minneapolls.. .. .. .. .. .. o ae oo e ee '.:;l';.!ﬁx“oﬂ‘-
offering in the States. 121'";&'\:;,” St ars o E e e (R e e R i i o9 ‘:);0‘:;8

The Western of Toronto is still doing good business at | ‘Al‘h'zheny”.‘.' 0 ' 90‘-.“7

Oranges (The) .. o ov vv e e e ee o W00, 882826
Kansas Clty .. .. .. .¢ o0 o0 00 o0 an o0 or oe 879,000

the old stand in Change Alley. A staff of clerks is kept |
‘
‘lmrhmumd e .. 801,800

busy under the able guidance of the London manager
and despite the excessive competition of the big fire com-

OmMBBE o0 oo v o0 o0 o6 s o0 o6 se so an we oo TRGSED
panies the Western of Toronto is holding its own along

Nashville.. o0 oo vv oo oon e on oo oe we we oo TABAGY
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