
— ■

INSURANCE & FINANCE CHRONICLE. *>5Fksuvary i$, 1901

TEMPERANCE AND GENERAL LITE.
ASSURANCE CO.

The 15th Annual Report of the Temperance and 
General Life Insurance Co., shows the past year to 
have been highly satisfactory in regard to the acquisi­
tion of new business, the increase of assets, and a loxv 
rate of mortality, all of which arc favourable features. 
The following statistics exhibit the business of the 
company in 1900 as compared with 181)9:
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the Stales, but this disadvantage will be overcome. 
The following gives statistics of the nickel industry 
for tears 1895-1899:—
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The total value of the gold produced in Ontario 
in live years, 1895 to 1800. was $1,06.1,500, the wages 
paid for labour amounting to $980,155. The small 
margin of the value of gold produced over amount 
of wages paid is accounted for by the work done 
having been, opening the mines, the cause of which, 

the Director of Mines, ‘‘is properly a charge
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Since 1895, the premium receipts of this company 
have advanced from $142,448 to $261,325, the percent­
age of increase being over 83 per cent. I11 the 
period the assets have gone up from $432.1)98 to 
$1)25.182, the percentage of increase being 113.6 per 
cent. The mortality record in the Temperance Sec­
tion is declared by the company's statement to have 
been, ‘‘the most favourable ever experienced under 
so large an exposure of risks by any company any­
where in the world,” from which and other data the 
claim is made that, "abstainers are, on the average, 
very much better risks than non-abstainers." This 
being the conv ction of the 
increase of Imsincss in the Temperance Sec­
tion must lie very gratifying. It has insur­
ance of $7,778,010 under 7,014 lives in that 
section.
another year, “without a dollar of interest living 
due,” and without owning any real estate acquired 
by compromise or mortgage, all of which indicate 
shrewd and careful management in this department. 
The Temperance and General has now 8.774 policies 
in force on 8.337 lives, the total insurance in force 
being $10.132/180. The record of 1900 shows Mr. 
Sutherland to he still exercising his well known 
gies on behalf of his company.

says
against capital.’” From reports before us, it would 
appear that "the tendency in Eastern Ontario is very 
general to undertake production in mining before 

nigh development has been done to insure per­
manent operations, and the consequent irregularity 
nf working seems to discourage capital and raise a 
prejudice against gold mining in that district.” We 
fear this over anxiety to secure results prematurely 
has led to a considerable amount of disappointment 
being experienced by investors in mining enterprises. 
Hu attraction of mining and the remarkably mone­
tary resources of Ontario arc shown by no less than 
74 companies were organized and chartered in 181» 
in that Province to conduct mining operations, their 
aggregate capital being $37.382.994. Seven other 
companies were licensed with capital of $9.551,000, 
su that in iSijo there was the enormous sum of $96,- 
033.18)4 of authorized capital devoted to mining en­
terprises. Since Confederation the total authorized 
capital of Ontario mining companies has amounted 
to $291.757.372. How much of this has been paid 
up the report of the Ontario Government does not 
slate, as is desirable should be done. It would be 
of practicable value to have a statement of the capital 
actually invested in the different classes of mines in 
1 hitario; from ibis and the value of the entire pro­
duct. and the data of cost of production, the country 
would lie to judge as to the profit yicldingshrcmf 
■ itx of the iiiinN in that Province.
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encr-NEW YORK LIFE INSURANCE CO.
I lie balance sheet of the New York I.ife at date

Tanu.irt 1st, 1901, will lie found on a later page in 
tlii. i-sue Prom the following table giving the tend­
ing statistics a year ago and those at close of 1900 
afford an exhibit of progress which is quite impressive 
front the magnitude of the figures:

The Insurance Commissioner of North Caro­
lina has issued a circular conveying his views as to 
changes required in the insurance laws of that State. 
The main one is a recommendation to make the law 
more effective in suppressing unauthorized companies 
of the “ underground " and “ wild cat ” class. These 
companies it appears defy the law in North Caro­
lina, “they pay the State no revenue, and very fre­
quently do not pay their honest claims." A stricter 
law or sharper enforcement of the existing one is 
dcsirablcjn this country.

Dec. 51st, 1900. 1 Vc 31st, 1899 Increase
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262.196.512 256,450.548 25.746.164 
58,914.518 52,571.263 6 A 1.1 265
21,555,826 22,206.977 1,148,949
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I lie full statement will lie found worthy of close 
attcntiiin as an exhibit of life insurance business and 
development last year.


