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the ultimate balaiijo from time to time title thereon 
to tlie amount aforesaid anti shall cover any nninherTHE HOME BANK’S REPORT '

The re|x>rt submitted at the annual meeting of ^ transtactioUM up to the time of demand of l'av
ilie Heme Bank of Canada held in Toronto recently, niell| t|ierefor upon us under this guarantee and 
indicated that tlie bank enjoyed one of the most 
-itisfaetory years in its history.
Inis been noticeable in recent years under the aide 
management of Colonel J. Cooper Mason, anti ad- 

lias been taken of this satisfactory eon- 
increase the bank's financial |s»sitiott and

we agree that 1 he said hank may from time to lime 
Steady progress ,lll(j ^ ;l|| (jnies renew or extend the time for the 

jiayment of the slid indebtedness or any part there
of either present or future without any 
the guarantor and may also take and accept from 
time to time any and all securities fro n the said 
the Ontario and Manitoba I'lour Mills Limited or

notice to I
vantage
dit ton to
,,i the same time meet the growing requirements of 
ilie customers. For the year 
profits were $268,894, an increase of over $110,000 
as compared with 1918.

Mr. H. J. Daly, president of the hank, at the 
annual meeting said :—

"The rcjsirt of our affairs before you to-day shows ,mv 
that, during the twelve months of the fiscal year 0f law and equity in favour of a surety shall not 
ending May 31st, the Home Hank has made uniform apply hereto, and we hereby waive any and all dr
ain! Hiihslantial progress. The period lias been fences that might be open to a surety in any action
a prosperous one for the bank generally in spite of (lr proceeding to recover the said indebtedness or any
the economic problems that have arisen as a result part thereof, and it is agreed that the guarantors
of the war and the slow and uncertain progress s|iull be liable for the ultimate balance remaining 
made towards the restoration of normal conditions, unpaid after all moneys which may have been 
business interests, and for that matter social and received from other sources shall have been applied 
I ml it ica I interests also, have been pa-sing through j„ reduction of the indebtedness which shall lie 
a period of anxietv which is shared by all thinking owing from the Ontario and Manitoba 1'lour Mills

It is a matter of limited to the said bunk, but the said bank shall

under review net any other person or [versons whatsoever as security 
for the said indebtedness or any part thereof present 
or future, and may take from and deal with and 
compound with an) party to such securities and 
may give up such security in whole or in part of 

kind in their discretion and that the doctrines

Iwalk of life.persons in every
congratulation that our banking system has proved |H)t |IV bound to exhaust all of such resource against 
itself fundamentally sound under an abnormal strain u(|,er party or parties previous to making a demand 
slid has preserved the routine of business and public |,|„,n us f,,r payment, the intention being that the 
. redit from any indication of disturbance.” Hank of Ottawa shall have the right to demand and

Discussing the dividend Mr. Duly referred to enforce this guarantee in whole or in part from the 
the fact than an increase had been made from 5 guarantors, whenever! the hank may deem it ad- 
lo 6 per cent, during the past year; and said that visuble to call upon the principal debtor to pay the 

good hope that the stock would be put indebtedness which may then lie due.
After the Isnid $130,000 or more was paid on

on account of

i

!
there was
hack Oil the old basis of 7 |ver cent, per annum
during the current year. account of the guaranteed debt, but

The to o. assets if In- Hank, now stand at $29,- additional advances made by the hank from time 
183,466 as compared with $28,633,924 in 1918 j() jj|||t, there wa, an ultimate balance of nearly
. urrent loans have been increased by approximately due to the bank.. This amount the bank
*1.600,000 to $13,986,605. Deposits have increased from the guarantors
|,y over $1,000,000 to $20,572.899 while circulation ,|u, u,IKJ , rented a continuing liability the guar- 
at $1,975,780 is about the same as in the preceding u|lt„re contended that when $130.000 of the imleht- 

Witli the larger resources at it- disposal the ,,(|ness hail been paid the guarantors were released.
The Court decided in favor of the bank on the

Hiiuraiitvv of the

the ground thaton

year.
bank has been able to extend its general lines as 
will he noted by the increase in current loans. ground that the guarantee 

whole debt,
After a careful consideration of the document, 

CONTINUING GUARANTEE TO HANK | „t opinion that effect can only lie given to
The case of Mather vs. Hank of Ottawa, decided son... of its tern, and l-mvision- by holding that 

,,v the Oman., Supreme Court, involved a guar- ...... .................U.c'^rihe Ithrnrnm

in.ee to the bank for an amount not 3a,, 1" of "he w hole indebtedness of the milling
s|30,000, and the guarantee contained th- follow ^ v,iara,,mbilltv being limited

to the payment of $130.60». interest thereon, costs 
mid expense-,' -aid the Court.

wits a
not to o\cut'll s 1.tU ,imh i.

iiijj provision :—
•This is a continuing! guarantee and shall 

the whole indebtedness to the amount aforesaid or
cover


