THE MIN

a better feeling, and create good will between employ
ers and their employees.

J. W, Borbex,

President Trades and Labour Council,
Victoria, B. (

COMPANY MEETINGS AND REPORTS

THE YREKA COPFER COMPANY

HE annual general meeting of the Yreka Copper Com
pany took place mm Tacoma on May 2nd. ‘The business

of the Company and prospects for the coming year

were discussed. Tt was decided in order to harmonize all the
intere of Pennsylvama, Washington and British Columbia
tockholders to inerease the directors from five to eleven. Thi
Vi ceordingly  done I'he election of oftheers resulted as
follow President, Co W, Riddell, Tacoma; Viee-President
Co Lo Lynn, of Pennsylvania; Secretary, S. 1. Lewis; Assist
nt Secretary, Co D Atkins, and Treasurer, W. C, Spicer
\n Executive Committee, comprising Messrs, C. M. Rid
dell, W, C. Spicer and C. D Atkin vas appointed to manage
the ordinary husimess affa f the company. It is the inten
se 1 CSSATY i for pening of the
S P worder 1 the Comstock, the
Prope ng operate It was pomnted «
it ¢ Supery hile newhat  more ma
cessible th the ilways been considered the
richer, and when once opened expected to give bet
ter return \n aeral tramway w be put in and the prop
erty put on a shipping basi oon as possible
HE | VNE
At the annual general meeting of the shareholders of the
Payne Minming Company, held in Montreal, the president
Licutenant-Colonel IF. C. Henshaw ud
| weoe vousr Divect wre pleased to be le to stat
it last, tunnel No. 8 has reached the ore body
With the discovery of the ore in tunnel No, 8, and the
opening of a market for our zine, your Directors consider
that the prospect i the mine are bright
No time w be lost in proceeding with the development
i the mine below tunnel No. 8, and 1t 1s the intention of Mr
Mathy ONg {f vour [hrector t visit the mine shortly te
discuss this matter with the manager, Mr. Garde
I'he nang tatement for the year ending March 3ist
100 vas presented follow
\ EX
Mines, mineral claims and asset $2,010,744 32
Permanent equipment, buildings, machinery ¢ 54,8460 72
Office furniture 450 97
\Mine "’i'i" ies & stores on hand as per imventory 3,330 0O
Accounts receivable 301 o8
( m hand $ 5408
Bank, Spokan 195 00
340 O8

$20687,223 13

LIABILITIE

Capital stock $3,000,000 00
Less in treasury 100,000 00

$2,600,000 00

\ccounts payable 10,500 15
Bank of Montreal 1863 72
Profit and loss 71,703 206

$2,687,223 13

PROFIT AND LOSS

I'o Cost of mining and developing $76,703 43
Freight and Treatment ’ 31,621 34
Concentrator expenses 17,808 7¢

Ore tax 1,804 71

i+ RECORD

-

Repairs to machinery, buildings
tramway, elc 0,490 45
Fools and appliances, etc
Written off permanent equipment
Montreal office expenses

Interest and exchange

Directors’ compensation
$150,406 00

Balance 703 20

259 20

$ 8,382 17
230 97
Miscellaneous receipt 2640 12

By Balance brought forward

Proceeds ore sales 1

$228.250 20

MINE REPORT

Mr. A, C. Garde, the mine manager, submitted the follow
g report

Development work during the past year has exclusively been
in the three lower levels, No. 6, 7 and 8, all of

No. 5 and 3 compartment

hich are acee hle throug

e ne | 1, air COmpresso il power plant installed
car, rendered Cvery respect v 1able Crvice
I'he tot number of feet advanced during twelve month
mounted to 1,203, of which 058 feet comprised tunnelling
I drifting, 148 feet comprised sinking of winzes and 157
feet comprised upraising l'otal, 1,203 feet
Level N 0 I'his level has been driven 245 feet ahead
nd now measure 13 feet from station No. 6 to the face
By referring to last vear's report and maps, it will be obser
ed that this level came into ore during the early part of 1902,
it a point marked “b" 75 feet from station, and that the ore
was followed 160 feet, where an upraise was started at
for the purpose of connecting with winze No. 2, which
had previously been sunk on the vein to a depth of 6o feet

from the floor of tunnel No
Since this work was mentioned the above upraise has been

nished and connected with winze No, 2 I'he ore shoot was
proved all the way, thus blocking out on three sides, that sec
tion of ground de ited on maps as “Block D" with bound
wies at a, b, ¢, d and e, While timbers and chutes were put
n for stoping purpose the face of No. 6 level was driven
15 feet ahead, proving the ore to continue for additional go
feet I'he total length of ore-body exposed in level 6,
therefore, 250 feet, showing an average width of two feet

md representing the base of “Block D" The height of this
block when measured on the dip, through winze No. 2, 1s 115
feet, with approximately the same average thickness of vein,
vhile the top measurement along the footwall of tunnel No

hetween winze No. 2 and the shaft, represents 180 feet, but

here the showing of pay-ore is mainly in patene nd not nearly
s good as in N O,

After driving through the above mentioned ore body in
No. 6, development work was continued for 1235 feet, proving
the vein, but not the values A very hard quartz dike made
its appearance md it was decided to  discontinue driving

head for a while, and undertake sinking on the vein. Thi

was done hy starting a prospect winze, 1, at a point 120
feet from station No. 6, directly helow “Block D,” where the

was better than anywhere else on the level

howing of «
Sinking here proved very satisfactory and the ore shoot wa
followed to a depth of so feet. By that time it was consid
ered a better plan to put an upraise through from level Ne
7 and make connection I'his plan was carried out as de
scribed further on, under “Level No. 7.”

In reference to the quality « re met with in level No. ¢
and winze No. 1, I found it to be galena, disseminated wit!
spathic iron (siderite) and zinc blende considerably above
the 10 per cent. zinc limit allowed by the smelters. Althoug!
of high grade, this ore, under present conditions, must be re
garded as a concentrating ore, in which lenses of clean ship

ping ore are found.
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